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At  the  Lookout 


STRIKESTHREATEN 
STABILITY  OF  OUR 
PEACE  ECONOMY 

Unless  Prices  Rise  With  Wages 
Profits  and  Taxes  Will 
Dry  Up 

WHAT  OF  THE  PUBLIC? 

Interesting  Developments  Ex¬ 
pected  in  Butchers'  Strike  as 


Donnacona  Paper  Bonds  LOOKING  FOR  END 

OF  CONTROLS  ON 
NEWSPRINT  SOON 

Lifting  of  Government  Restric¬ 
tions  Seen  for  End  of  Cur¬ 
rent  Year  in  Industry 

STOCK  MARKET  FACTOR 

Demand  for  Shares  Apparently  | 
Based  on  Expectations  of  Im-  ^ 
proved  Operating  Conditions 
and  Higher  Production 


A  possible  evpiaiiation  of  this 
week's  streiiKtli  in  shares  of  l)on- 
naeona  Paper  Co.,  are  reports  that 
preliminary  dfs<'nssions  of  refln- 
aneins  by  oompany  are  taking; 
place.  I 

In  bond  circles  it  is  slated  tli.-tt  , 
^  the  company  may  be  aide  to  effeid  i 
,  a  saving  of  about  1%  by  refund- 1 
ling  the  l.'i.s.'in.ooo  of  4  i-i  %  first  I 
mortgage  sinking  fund  bonds  due  ’ 
l'''el)riiary  I.  19.M;  (interest  on 
which  is  i)ayable  in  I'anadian  or; 
I'.S.  funds,  or  st'>rling.  partly  in 
dome.dic  financing  so  that  part  of 
the  savings  In  interest  charges 
might  be  in  eliminating  exchange 
on  I'.!-.',  funds. 

•  ’all  provisions  of  the  tinst  deed 
for  the  bonds  indicate  that  thev  are 


Vote  on  Wheat  Price  Should 
Test  Strength  of  Government 


Amendment  Came  aa  Surprise  Move  After  Pro- 
Con.  Motion  Failed  to  Win  Support  of  Other  Par¬ 
ties  —  Budget  Also  Expected  to  Bring  a  Show- 
Down  Vote  as  to  Where  Members  Stand 
Ry  Teiiipiis 


Consumers  Begin  to  Suffer, on  sixty  days' 
From  Actual  Shortage  of 
Meat  Supplies 


FLOOR  PRICE  FOR 
WHEAT  RECEIVED 
WELL  ON  PRAIRIE 


Initial  Reaction  to  Move  Fav¬ 
orable  Except  in  Pool  and 
C.C.F.  Circles 

HARVEST  DELAYED 


TMK  difficulties,  of  bringing 
about  a  peace  time  e.onomy  in 
keeping  with  pre-war  conditions 
appear  to  be  becoming  even  more 
pronounced.  Strike  .situations  such 
a.s  that  in  the  Ford  plant  at  Wind¬ 
sor  give  no  indictaion  of  sati.sfac- 
tory  solution.  In  the  I'nited  States 
the  i-anks  of  idle  workers  are 
swelling  to  the  hundreds  of  thous¬ 
ands,  with  the  prospect  that  thi.s 
tendency  will  continue  with  strike 
votes  pending  at  the  plants  of  the 
nation's  three  big  automobile 
manufacturing  coiiceriis.  In  Can¬ 
ada  there  i.s  a  new  type  of  strike 


notice  on  February  1.  191fi. 

SCEPTICISM  ON 
YELLOWKNIFE 
IN  EDMONTON 

Albertans  Realize  Mineral  Po¬ 
tentialities  in  Field  by  Sus¬ 
picious  of  Stock  Boom 


SEEK  DEVELOPMENT 


Fdmonton  'I'here 
a  slight  difference  between  some 
of  the  ideas  on  the  Yellowknife 
.  ,  ,  ,  .  ,  ,  ,  ,  mining  situation  which  (jeople  pick 

with  the  closing  of  butcher  shops  i„.„kers'  offices  in  the  Hast 

and  other  retail  establishments  and  between  those  held  by  iieoplc 
\oluntarily  or  by  force  as  a  pro-  wMtbin  some  six  flying  hours 

.  .  •  .  . u  •  from  the  field.  Xot  (hat  these  na- 

test  against  the  governments  re-  ,,  -  .  '"e  ^  ne 

tires  of  northern  cHierta  do  not 
imposed  meat  rationing.  And  in  k„,„v  ,i,a,  j,, 

.some  cities,  notably  Montreal,  mob  is,  and  in  good  riuantiiies  too  In 

methods  have  been  emploved  in  an  l^’it  .im*t  the  same. 

Rdmontonians  wonder  just  how  in- 


endoavoiir  to  tie  up  the  meat  dis¬ 
tributing  system. 

Something  New  In 
The  Way  of  Strikes 

The  government,  through  Fin¬ 
ance  IMinisler  llsley.  and 

Prices  Board  Chairman  Gordon. '  producers  or  a.s  companies  with 
reiterated  its  position  that  certain  develonmeiit  stake. 


has 


(Special  Correspondence) 

1^'innipeg  •  Despite  the  sour  re¬ 
actions  c.vpresspfj  by  C.  C.  l”'rs 
and  Political  opponents  ot  the  gov- 
“rnmenr  in  Ottawa,  the  iiolicy  set¬ 
ting  a  floor  price  for  wheat  at  a 
dollar  a  bushel  and  establishing 
an  ex]Hirt  price  of  ?l..a.S  seems  to 
be  .neeting  with  .general  conimmen- 
dation  throughout  the  xvest. 

The  nool-iioiirished  iiroiiaganda 
machine  is  expected  to  la.v  down 
its  usual  fog  screen,  however,  be¬ 
wailing  the  dire  straits  of  the  grain]  ther  modified.  Public  opinion 
farmer,  deprived  of  the  lucrative 

markets  which  appear  to  be  inime-  ,  ,  .  .  ,  . 

diately  available.  The  professiona.  |  for  the  present,  it  is  dif- 

calamitv-how  lers  of  (he  C.C.F.  have]  ficiilt  to  say  which  side  in  the  dis- 
no  other  basic  them°  for  conver- 1  pute  has  public  sympathy.  A  inim- 
sation.  They  will  erriipt,  as  usual,  j  jjgj.  organizations  have  gone  on 


ibrested  a  great  many  Yellowknife 
promoters  are  in  actually  develop¬ 
ing  their  prop.u-ties.  They  figure 
it  out  this  wa.v.  There  are  now 
some  ISO  companies  incorporated 
as  potential  diggers  for  gold  includ- 


I’ulp  and  paper  issues,  particu¬ 
larly  the  newsiiriiil  vroups,  w.^re 
in  heavy  demand  on  Canadian  iimr- 
kets  during  past  week  atid  ad- 
\ances  were  regial.'ied  Ihrotigbotit 
the  list. 

('(dneident  with  divelopmeiil  of 
the  market  in  ihe  'papers"  an 
article  by  llarrv  I',  ^lollt gomert . 
.\.P.  corresiioiider.l  who  is  til  ]»re.s- 
ent  ill  Canada  iiitikiug  a  study  of 
ihe  newsprinl  siluailoii.  was  pub¬ 
lished  in  dally  press  in  which  it 
w  ts  Slated  that  all  gottn  iiiiieiii  coii- 
irols  o\  er  itrodiicl  ion  of  newsprinl 
ir  Diini iiiioii  are  expeclctl  lo  be  lifl- 
id  at  end  of  this  vear. 

(loveriimeiit  officials  charged 
wiili  administering  the  controls, 
placed  over  newsprinl  productioii  i 
and  distribution  during  the  war., 
aitpareiilly  article  in  (|UPStion  .said,  are  lo  ineel  I 
with  industry  leaders  in  .Monire.il] 
i  October  1  (•  and  tit  (iiai  tiim  expect  i 
;  to  agree  on  eliding  the  last  con- i 
j  trols  by  December  .'11.  i 

j  ,Vs  a  result  of  agreeiuept  be-, 
(ween  government  coiilrol  aiithori-' 
ties  in  United  States  and  Canada, 
.sliipnieuts  of  iiewspriut  trout  Cana-: 
diaii  mills  to  U..S.  mu  ket  Itavo  I 
been  fixed  at  specifk'  limits.  Dur-| 
ing  first  half  of  this  year,  sltip- j 
minits  were  made  at  rate  of  200,.: 
Obb  tons  a  month,  for  third  qiiar-' 
ter  there  was  a  small  inerrase  and 
shipments  were  on  ha=ts  of  Clb.bbb  ^ 
tons  a  montli.  Newsprint  is  now 
going  into  ll.S.  market  from  here 


CAN.  CEMENT  HAS 
HIGHER  SALES  IN 
FIRST  HALF-YEAR 

Housing  Still  Holds  Prior  Rank, 
But  Public  Works  Also 
Bulks  Large 

LABOR  PICTURE  BETTER 


,  at  rate  of  2:4b. Obb  tons  per  month 
^Vaj.:  mg  ahoiit  twenty  whose  operations  I  meted  that  tl.ey  can 

go  tack  before  the  war.  either  a.s  ;  ),p  maintained  around  this  level 

during  final  quarter  of  rear. 

;  One  feature  of  Canadian  gov- 

meal  rationing  i.s  here  to  .stay  so'  ‘  vast  maionty  of  these  l.lb 
long  as  an  acute  shortage  contin- 


seem  to  he  in  th'^re  strictly  on  the 
.same  Itasis  as  manv  of  those  who 
iie.s  in  Europe.  It  is  of  course  pos-  went  into  Florida  real  estate.  They 
siltle  that  the  complex  regulations  did  not  know  wh  dhor  it  was  iinder- 
which  have  aroused  siicli  .strong  "'al^r.  A.  good  man}'  of  these  l.ib 
,  .  -  J  ,  ,  „  can  not  start  development  work  he- 

protest  from  dealers  may  he  fur-  .  V  I 

‘■.•jiiao  ■It.  0,1,,  returned  operator 


probably  w'ill  be  the  deciding  fac-  to  base  operations  on.  In  other 

words,  they  are  in  (lie  Yellowknife 


ernment  controls  in  newsprint  in¬ 
dustry  w.as  a  system  of  allocation 
ot  available  tonnag**  of  htisiness 
among  the  vtirioiis  mills.  Prior  to 
controls  hein.g  enforced,  industry 
had  been  operating  under  a  vol¬ 
untary  allocation  <iy.sfem  of  its  own. 

,  ,  ,  ,  .  Liftlug  of  gittYoMiHient  c/ijeirols 

baye  not  got  anything  j  pio’bably  will  call  for  resivinpiioii 
of  voluntary  allocation  unless  man- 


record  as  backing  the  government, 
but.  on  the  other  side,  there  has' 


hill  Yellowknife  is  no  small  affah 
and  a  great  many  claims  httve  been 
stakt'd.  incorporated  and  prosnot**;! 
market  wise  whose  distance  from 
tlie  operators  is  about  ns  grrat  as 
I  that  of  U.a  Tuque  is  from  the  Cadil¬ 


lac  area,  or-  -for  Ontario  ri'aders- 
heen  little  public  protest  as  yet 'as  C.apreel  is  from  Dome's  .^old* 
against  tlie  closing  of  stores,  al- !'**‘iirway. 


ed  to  give  the  government  credit 
for  a  st.atesmnniike  grasp  of  the 
situation.  The  opinion  is  now  that 
these  first  convictions  will  hardly 
be  dislodged  by  any  subsidized  pro¬ 
paganda  which  the  pool-  C.C.F. 
.alignment  can  disseminate. 

Important  Factor 
Thus  the  Winnipeg  Free  Pr°ss 
declares: 

"The  guaranteed  minimtim  of 
?1  bb  will,  in  I’ne  light  of  past  ex¬ 
perience  and  the  ruinous  prices 
that  have  sometimes  prevailtd,  he 
a  factor  of  great  importance  in  the 


power  sitniition  in  woods  improves; 
during  hulance  of  (it is  year  lo  s-ticii  ' 
an  extent  as  would  permit  of  a  j 
shtti'i'  expansion  in  mill  operations  ! 
--a  very  niilikel.v  dev  elopinoitt.  | 
l*roduc(ioii  at  Canadian  mills 
during  .August  aver.aged  7  4.7  itei- 
cei.t  of  effective  capacity,  vvhicli 
comp.'M'ed  with  7')  per  cent  in  .lulv. 
72  per  cent  in  .Itine  and  aroitiid 
_  ,  08-fi!i  ]-er  cent  for  March.  .April 

effect  of  curtailing  the  food  sun-  *'  *’  claims  this  mod-,,,,,,]  May.  Only  recentiv  federal  gov- 

efect  of  ,u.  tailing  the  food  .^up  ,  sourdough,  unless  they  have  j,,,',.,,  ,  f„,.  so.obb  ' 

plies  of  consumers,  there  i.s  evi.|more  than  the  usual  hick  and  a  ,,,,.,,.,.  ,vork  in  the  woods 

dence  of  a  growing  feeling  that;R'eat  deal  more  than  the  usual  during  coming  winter  in  lumbering 

moiini  of  money,  there  will  he  a  imlnwood  cutting.  All  Taihoi 

f  I onsiderahle  w.altiML>-  ivei-IoH  baf,>,-u  !  r.  _ 

Certainly  there  is  a  danger  in  the 
situation  where  government  regu¬ 
lations  can  he  defied  to  (he  detri- 


though,  as  these  tactics  have  the; 


I.oiig  AValliug  Period 


but  the  ordinary  hard-headed  far 
mer  in  this  western  country  will  ; 
only  he  mildly  amused.  He  is  well  j 
aware  that  in  pa:st  years  he  h.as  l 
been  a  rather  inutoveristied  indi- j 
vidnnl.  hut  h"  knows  that  limes; 
li.sve  clianged.  Toda.v  he  sells  aiiy-j 
fh'ng  he  has  at  a  good  itrice.  ' 

The  wheat  sei-iip  .announced  a*  ; 

Otravva  last  week  bps  i,ad  an  ini- 1 

tifl  favorable  reaction  throughout  j  . .  .  ‘  ,'’’,,7"  . . '7/!  ...  .,1.1.1^,,  ,,iere  wm  oe  a: 

>’!-■  . . .  I 

i  more  than  the  mere  topographical  |  attempt  to  recruit  an  all-time 
j  featiiies  ar’  determined.  ,  ,-ecord  numlter  of  men  in  the  woods 


(Continued  on  Page  lb) 


(Continued  on  page  lb) 


meiit  of  the  public  interest.  And 
hints  that  the  effect  of  rationing 
on  black  marketing  and  certain 
political  angles  are  factors  in  the 
situation  should  not  be  too  lightly 
discussed. 

Wage  Rise  Threatens 
Profits  and  Tax  Revenues 

If  tlie  strongly  organized  unions' 


Ott.4wa-— .As  the  minutes  tick  off  toward  tliis  .icadli'ie,  1  am 
writing  thi.s  as  a  "P..S.'  to  tlie  vvcck's  news  trom  I’arliameni  Hill, 
■lust  after  1  had  licked  tlie  envelope  011  my  legular  budget,  up  jumped 
Col.  James  .'rlliur  Boss.  M.P.  of  Souris,  with  a  moliou  Itial  'iiiiy  rer.llv 
split  the  Comiiuiiis  wide  oiieii.  .\|  liasl,  ii  will  itiie--  .t  red  le-t  of 
St  l  ength. 

:  The  motion  calls  for  a  higher  pi  i.  e  foi'  vvIi  mI.  Tliere  i.sii't  lime  to 

au.p'-Ify  thill  sitii*  of  It  now.  Bui  lliis  Is  a  ii'soltubiu  w  liivli  is  sure  to 
gel  Progressive  Coi.servat  ivi-  supporl.  and  may  easily  eiilisl  boll'.  I’l' 
C.C.F.  and  tiocial  Credit  pariies.  viore  tin portiiiit .  il  may  fitree  a  lev 
*  l.'beralij  to  waver,  and  either  vole  iieainsi  liie  gov  'iiimeiM.  or  sla> 
out  of  the  House.  .\t  lea-i.  ibat  is  Hie  plan. 

I  T'.'.e  iiivtriil  of  il  all  is  liial  •on-  thould  iievei'  be  tOii  dogm.ilie  abor.l 

politics.  Due  has  no  sooner  saiil  iliat  no  issue  i-  In  sight  to  split  ti|e 
House  and  pul  the  govei  uiiii-nt  011  1  hi  .  lu.i,  wlieii  up  .tumps  a  man  ai 
10., a.s  p.m.  .111(1  lips-ls  the  whole  apple  carl. 

The  (iebale  i.s  v.  iili>  o|ieu  now  and  auyiuiug  (  an  hapiieii.  John 
1  Hrackeii  lias  tiiially  leaa.ageil  to  lull  llo  goveiiuheu'  on  Ihe  spoi.  tif 
course,  llie  odd.s  are  all  In  favor  of  llie  goveniuieu'  gelling  off  this 
I  spot  easily  enough,  hut  iu  Itiis  game  of  polilics,  you  v.-  .got  1.1  lake  1  tie 
:  word  of  .Madame  Chiaii.g  isi.i-slien  lo  Teinpus,  vv  iieii  she  lobl  Ibis 
column  Ibal,  "in  love  or  polilics.  you  le-ver  aii  tell.  " 

Oltavva  —  Tbe  first  lesl  of  te 
strenglb  ill  (lie  20Hi  pirliuinenl 
proveat  110  test  of  strenglb  at  all. 
with  Hie  I.ilierals  breezing 
tlirougli.  lt>;'  to  .97.  This  was  011 
llie  Progressive  Couserval  iv  c 
uaKtuiiiieni.  .Ni'.uelv  bin  ibe 
Torie.s  supported  ibe  Tories.  Tbe 
C.C.F*  division  tiad  been  lost 
earlier,  witli  I'.C.'s.  Social  Credit¬ 
ors.  J.iberals  and  Indepondenis  all 
voting  against  tlie  t.'oldwpllltes. 

Tbe  Social  Credit  ameiidnieiil  was 
not  even  iiii|iortan(  enougli  to  put 
to  a  vole. 

But  there  was  some  hope  tliat 
llie  Progressive  Conservatives 
miglit  line  up  outside  support.  In¬ 
deed,  there  were  many  wlio  fell 
that  perhaps  this  miglu  he  a  real 
test  of  slrenglli,  and  lhal  all  Ibe 
opposilion  groups  would  offer  a 
solid  trout  to  tbe  I.iberals.  Bui 
it  seemed  a  forlorn  liope.  Jolin 
Bracken  and  bis  supporters  rils- 
coierrd  they  could  count  only  on 
Ibeir  own  following. 

Incidentally,  tbe  business  about 
eveiybody  beitiv;  iltere  to  vote, 
and  the  abolition  of  pairs.  soii:id.s 
a  liille  far-feiclied.  There  are 
unite  a  few  Progressive  l.'oiiserva- 
1  ives  absent .  at  lea.sl  1U.  Appar¬ 
ently  itivy  are  falling  into  their 
own  habits  of  slaying  avvay,  even 
if  less  freiiueiitly.  and  in  sniailer 
iiiiinl>ei.s. 

Wlial  may  yet  come  up  is  aii- 
oilier  vote,  calculated  to  line  up 
alt  the  groups  in  oppo.sitioii  to  the 
goveriimeiit.  Whether  utiyhody 
can  get  an  issue  like  that  is  all¬ 
ot  hitr  story. 

The  idea  [uevails  that  Hie  gov¬ 
ernment  will  get  stronger  as  Ibe 
days  go  on.  But  Iltere  is  alvvay.'i 
Hie  hope  -  and  011  it  oppositions 
perennially  feed  tliat  some  day 
the  big  break  will  come.  So  il 
does,  about  every  (luarler  ceii- 
i  u  ry. 

*  V  V 

.  Tlie  throne  speeeli  drones  on. 

With  Ihe  whips  letting  the  ho.vs 
have  their  heads,  we  are  getting 
a  lot  of  weary  vx-ords  that  will  he 
decently  emhalmed  in  Hansard 
and  forgotten.  The  government 
does  not  want  to  crack  down  too 
liard  on  Its  own  lad.s,  feeling  it 
(Continued  on  Page  7) 


DIVIDEND  TOTAL 
IN  OCTOBER  TO 
BE  $18,883,725 

Slightly  Less  Than  Figure  of 
519,048,786,  Estimated  for 
Octe^er,  1944 

10  MONTHS  GAIN 

Cumulative  Total  Indicated  Up 
511.3  Million,  or  S.I  per  cent 
in  Excess  of  Last  Year’s  Fig¬ 
ure 


Ducks,  Jobs  and  Victory  Bonds 
In  Western  Canada 


IU  K.  C.  KRTL 


lifp  of  wo.^tfrn  ^  c:i  if-ull  nn*.  Fori  in  thopf*  industries  lik^  aiitoniobile 

nlmopt  half  tli^  period  since  ■  niannfacturins:.  wliere  washes  are 

the  nvorajre  annu  il  price  was  be- 1  ,  ,  ,  .  .  ,  * 

low  .$1. on.  Th-  av.u-age  open  mar-1  cslahlished^ 

kel  priee  for  as  late  as  1!)42  was  |  during  the  war,  succeed  in  their 

less  than  ^1. no  The  Wheal  Board  !  demands  for  an  additional  ^0  %  < 

minimum  pric.o  at  the  beginning  of  | 
the  war  was  i  Oe.  and  the  initul  1 

sequences  are  hound  to  he  very 


priee  in  tlie  present  M'heat  Board  1 
Art  is  only  noc.  The  asstirnncej 
wliieh  has  heen  given  to  wheat 
grow  ers  over  the  next  five  years  is  ■ 
far  more  valtiabli'  titan  the  dubious 
benefits  of  a  short-lived  hoom. 

"The  Covernmetil 's  annoitnce- 
ment  savs  nothing  about  the  me¬ 
thod  to  be  used  for  the  maid<(>ting 
of  grain  in  the  future.  .Vo  indica¬ 
tion  is  given  of  any  decision  liav- 
inr;  been  reached  as  to  wlietlier 
or  not  the  Crain  Exchange  will  he 
reop(ined.  The  Covernment's  state¬ 
ment  does  not  fort‘sh;tdo\v  or  itre- 
iitdici'  the  sii°cific  decision  on  this 
metier  one  wav  or  the  other.  Ap- 


far-reaching.  If  (he  itrices  of  the] 
products  are  raised  in  keeping 
with  tlie  additional  cost  rampant 
infliition  would  seem  to  be  inevit¬ 
able.  .And  if  there  are  not  similar, 
increases  for  other  sections  of  iliei 
comntitnity  ttttrchasing  power  will 
he  throttled,  with  the  itrospect  of, 
a  htisiness  depression  and  wide  iiii-j 
eihployment.  On  llie  other  hand| 
if  governments  endeavor  to  keep: 
llie  lid  on  prices  in  tlie  face  of  ris-' 
ing  costs  profits  will  dry  up  and' 


pareiillv  this  question  remains  forj  (he  iiive.stment  of  the  necessary 

the  future.  _  I  capital  to  bring  about  reconversion 

"The  new  whe.it  price  policy 


bH>-ic!tlly  consistent  with  the  Cov- 
ernment's  gi^tteral  efforts  lo  |ire- 
(Continued  on  Page  7) 


will  he  discouraged.  .Also  there  is 
for  the  gnveiiimenf  to  consider  the 
(Continued  on  Page  10) 
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Edson  Tlio  ducks  are  having 
a  wonderful  tim°.  AYith  grain 
liciiig  sliockcil  up  all  Ihe  way 
across  tlie  ivralries.  from  M'inni- 
(teg  tltrougli  Saskatchr watt  right 
into  the  northern  .Alhcrta  foot¬ 
hills,  the  farmeis  wiio  worry 
have  a  good  deal  to  justify  their 
somber  moods.  .And  tho=e  west- 
('rn  Empees  wlio  have  asked  Air. 
llsley  to  declare  this  a  crop  fail¬ 
ure  year  httve  a  number  of  legs 
to  stand  on.  The  grain  did  by 
no  nieatis  ftiil  (o  grow  and  head 
lip  nicely.  Rut  it  certainly  was 
imitossihle  *0  hatv  -.st  it  in  time, 
what  with  rain  and  snow  and 
slow  drying,  fast  iiKiisleniiig. 
winds  for  weeks  til  a  time.  Tli'n'e 
will  he  a  consblerahly  smaller 
niimher  of  husitels  harvisted 
ditring  Ihe  reiiiinnitig  days  of  Ihe 
season  iind  Hie  fattened  ducks 
tuid  praiiie  henii  alone  will  con- 
siflec  if  -1  bniiioec  .•ro|). 

The  treck  of  ha rv testers  into 
weslern  Canada  simply  was  not 
vvliaf  if  was  sttixiosel  to  be  and 
many  of  tliose  wlio  (ireferred  to 
liang  around  etist  nni  Union  head- 
(|iiarlers  in  search  of  shorter 
work  days  and  higher  [»ay  inst'Md 
of  heading  hack  l<)  wlieie  they 
originally  ctiine  from,  will  rea¬ 
lise  some  day  (hat  they  have 
cost  themselves  a  good  deal  of 
real  money.  In  the  meant iine, 
there  are  defiiii*  '  indications 
that  rental  and  mi.rlgtigi'  luty- 
menis  and  similtir  iiidicii  of 
farm  prosiieri'v  in  this  jinrl  of 
(III*  country  will  show  a  siibsi.iu- 
tial  decline  ovcf  last  veai'.  To 
what  an  extent  stich  ilecliues  will 
actually  represent  farm  i>ros|ier- 
iiy  and  whether  tliey  tire  not 
rathi'r  (isycbologic  •!  exjii cssioiis 
of  the  dismal  cro()  situations  vvill 
be  lieiier  known  by  Ibe  end  of 
tlie  calender  year  and  ('siiecially 
after  tbe  niulb  \icioiy  l,oaii 
books  lit! !  e  be.  1  clica  tl. 

¥  «  ¥ 

Tb I Duv bout  I hi^ ,  western  loan 
distiicls  prjpartilioiis  are  well 
advanced  and  optimism  runs 


liigb  .as  nsual.  However  if  Is  not 
the  kind  of  optimi.sm  that  a 
salesman  must  naturally  ttrofess. 
I.nnii  workers  and  Hie  coordina¬ 
tors  of  cam]iaigns  really  feel  that 
they  will  (lilt  Ihi.t  one  over  and 
that  on  Decern  tier  first,  wlien 
amid  tlie  plaiidits  of  (he  Nation 
tile  War  Finance  machinery  will 
he  (lemolillised.  they  will  all  lie 
aide  to  |»oint  with  pride.  In- 
cideiilally,  (lii.s  observer  has  not 
yet  met  a  singl-“  loan  official  — 
wiKdher  they  are  those  tinfor- 
iuni.te  itidivitlutils  wiio  havi'  to 
live  out  of  a  Iravlling  hag  half 
lh('  year  oi’  ilios-'  who  work  lit 
their  own  lioiiie  towns.  wiio  did 
not  look  foi'ward  to  this  coiuiii!; 
Decfiiiher  Isi.  .Nor  do  they 
make  nn.v  bone.;  about  it.  Baidc 
to  a  normal  exi si enc,.  and  one's 
own  bitsiiK'ss  is  w  bal  ev<  ry  (>n(' 
reiieats  to  bimself  Htri'e  tiine.s  a 
day.  No  one  0  far  b.as  sttHed 
any  desire  to  iliiin  "miisleriug 
out  ttiiy"  and  few  indeed  would 
insist  that  the  froiiHiiie  ran  right 
ill  front  of  their  desks.  Tltey 
all'  modest  (teoitle.  these  invi'st- 
inent  people. 

As  far  tis  m:ikin"  a  forecast  is 
coliceriied.  tli(‘  opiiii.in  seems  to 
he  that  (he  loaa  will  do  heller. 
eom|»ar.ativ(dy  .i|»eaking.  in  west¬ 
ern  cities  than  '11  the  East .  sfliice 
there  are  not  the  very  great  dis¬ 
ruptions  in  pavroll  savings  itUins 
wliich  have  taken  place  in  llie 
hetitier  Induslritd  tii'eas  of  l)n- 
I  arid. 

>i  •  ¥  ¥ 

. I list  al'oiil  a  year  ago  at  (his 
time.  The  Fiii.iiuiat  Times  ran 
into  a  young  tol-lier  who  ex¬ 
pressed  the  opiii'oii  tliat  h(‘  could 
figlit  for  llemocrticv  much  more 
effectively  right  here  .at  liome 
in  \\'iiiiii|i('g  Ilian  he  could  by 
going  oversea.'.  He  knew  he 
did  Hot  ills!  Ibink.  be  knew 
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I  that  tlm  veal  enemy  was  capital, 
big  htisiness  and  anybody  else 
who  did  not,  agree  with  his  so¬ 
cial  philosophy  and  had  the 
l(>m(>rity  to  say  so  in  a  paid  ad¬ 
vertisement.  He  had  read  «  hook 
(ailed  “Prodiic'lon  for  Use”  or 
some  siKdi  thing  with  .an  olivioiis 
heading  and.  by  f.Io.vd  Stinson's 
colorful  forelo(d\.  tiial  is  what 
this  country  needed.  Uloyd.  it 
seems,  was  secretary  of  Ilie  local 
U.r.P'.  and  the  mini  who  h.ad 
convinced  him  in  <a  speech .  on 
soiiie  occasion. 

.'iiiywii.v.  (his  young  soldier 
v\:is  not  going  lo  btiikle  under 
any  loiigm-  to  som(>  monopoly 
.and  when  (he  tiitie  would  come 
III  shed  his  unifor'ii  he  would 
gel  iiimself  a  ioli  where  a  man 
was  a  man  and  not  just  a  cog  in 
so'.ne  maihine  run  from  some 
luxurious  ivorv’  tower. 

It  was  just  <)iie  of  those  coln- 
(•l(b  Mces  tliar  made  The  Finan¬ 
cial  Times  run  into  that  same 
young  man  last  week  -and  in 
the  same  pnh  loo-  and  nittiiral- 
!y  we  w tinted  to  know  how  things 
wre  (otniiig.  We  sort  of  ex- 
(lecied  that  there  vvonld  now 
.•(line  a  flood  of  semi-digested 
secial  philosophy,  a  flood  of  that 
suieoih  diiliH'iic  that  is  affected 
Iiy  all  who  study  ‘Frodiiction  for 
Use"  and  similar  works  of  pro- 
tiiiin'iice.  Nolhiii.g  of  the  kind. 

II  . . .  lliiil  (his  young  man 

who  ha  1  some  theoretical  train¬ 
ing  in  a  woiihwhile  trade  was 
iniisieied  iiul  of  Ihe  army  shiirtly 
afiei  \  F-Day  and  lhal  he  went 
looking  f(«r  a  job  wliere  lie  could 
use  wbal  he  h.id  learned.  There 
niiisi  have  heen  a  young  woman 

III  (he  background  somgwltere 
iKcausc  be  kept  talking  about 
iiavitig  iiibmiled  a  liltlf’  lioine 
and  (lisiriiig  lo  sellli'  down. 

Il  .(Iso  seems  tliat  he  could 
Hot  iiossibly  gel  that  Job  uiiles.s 
he  coiilraclcil  to  nay  every 

iiioiiih  il  ci'itain  amount  to  a 
(Continued  an  Page  7) 


!  AVhile  the  increa.'-e  in  ceiiieiil 
siimiition  during  the  first  six 
months  of  the  current '  fiscal  year 
of  Canada  Uement  Uomitany  I,;m- 
ited  has  been  encouraging,  il  is 
'earned  from  comonny  .sources  ibat 
little  if  any  large  coesi nict ion  is 
yet  in  evideiice;  bi  ’.lmr  volume  of 
small  building'  and  veptiirs,  bow- 
I'ver,  liiis  mnleri.i'ly  boosted  de- 
inad  for  comiiaii.v's  (trod net . 

It  is  a  lit  iciliat  ed  Ibtil  Ibe  Cov- 
eriiuieiit  will  (tiir  ue  Ihe  pidicy  of 
tlecordilig  (op  nriiU'ily  to  esstulitil 
building.  i>.ir(  ieiilarly  d  widliiigs. 
!»e'qiing  in  r. -serve  for  llie  (ireseiil 
llie  large  backlog  of  heeded  lull) 
lie  works,  alread.v  idaiiiied  ami 
scliedultd  for  coiisi rm  l ion  as  sooii 
as  eoudil i<)ns 'w arrant  sa.-ii  a,  Hon. 

'  .Allboiigb  III  lb,'  luescnl  lime  iio 
I  clear  forec  isl  can  be  made  as  lo 
just  wbal  di'iiitiiids  tbe  la'tneiit  iii- 
(Jiislry  may  be  ■  ailed  upon  lo  meei 
even  iluiiiig  'be  u.-xl  vear  or  iwo. 
offii  iais  are  rea.'Oiitibly  sure  Ilia' 
domesl  ic  eoiisiimiu  i.aii  will  coiiHijiie 
to  be  Ibe  inaiitr  fai-' or  iu  (be  (lic- 
:  lure.  While  a  eerlaiii  amouiit  ol 
j  cement  is  even  aow  '»eing  sblppe.j 
to  the  Britisli  West  Iiidb-s.  no  pivs- 
I  sible  psiimate  can  be  maib'  as  to 
;  bow  long  Uaiiuliaii  iii'iiiiiftictnrers 
will  conlimie  to  hob!  ibis  market 
nnchiillenged  by  either  Britain  or 
tlie  nations  of  UontineiUal  Eniope. 
Thrre  is  small  expeiUal  ion  that 
overseas  sliipmi'ins  will  be  on  a 
large  scale,  iiltliougb  naturally 
every  I'ffort  ks  made  to  develop 
,  su'h  m.trkeis  a.s  far  as  uossible. 
j  However,  it  Is  reeogiii/.inl  tliat  Mri- 
;  tain  and  the  E'lr-tpean  couiilrits, 
alike  iimsf  early  (trodiiee  a  wide! 
range  of  goods,  siiritliis  (o  iheir 
o'vn  domestic  iieed.s  in  (■|•(l^r  to  es- 
l.ablish  llie  power  to  hny  siicli  com-  ; 
modities  as  they  require  from  ('an- ^ 
i  ada.  i 

‘  Tlie  labor  suiqily  situiiiioii  diir- ' 
lug  (he  war  veai's.  wliile  never 
I  showing  the  acute  shortages  which 
.lirevailed  in  soiiU'  industries,  still  ^ 
h.amnerod  Canada  Cemeiit'.s  pro- 
diielion  to  a  coiisideralde  di'grcc.  | 
This  coiiili! ion.  It  is  itoinled  0111,  is' 
now  being  rectified  in  part  at  lea.si  ■ 
by  lh('  return  of  formi'r  employees  | 
of  the  compaiiy  lo  civil  life  on  d is- ' 
cliargi'  from  Hi'"'  aniied  fi.rci  s. 

Indirei'Hv.  b)i\v,'V!*r.  ilie  l.ibor 
factor  still  delra'Is  to  some  ex¬ 
tent  from  full  (uitpiil  of  the  indus¬ 
try's  facilities,  in  tliel  labor  slioii- 
ages  coiitiiiiie  in  the  building 
trades,  tliit.s  relardi'ig  (•ff('ctive  (b-- 
maud  foi'  tbe  c()mi)Hn:.''s  (uodn.  t. 

Wliile  Ibi-  inline  (b'lnanil  (lie- 
tiire  is  as  ye(  far  from  clear,  it  is 
anticipated  Ibat,  as  already  iioled, 
domestic  boii.sing  will  jccnoy  Uie 
forefront,  aloii.g  vittt  ind’isirial  ex- 
liaitsioii;  lliis  will  i>r(<bably  be  fol¬ 
lowed  by  a  large  settle  urogrten  of 
ptiblb'  works,  iticliiding  loadni  'l;- 
(  Coni  iinied  on  page  10) 


Divideml  d  (St  ribul  ions  by  Cana- 
diidi  (■or|>erai  Ions  (luring  montli  nf 
(>(''(d)er,  according  lo  an  estimate 
prepaicd  b>  Tlie  Uiiiancial  Times, 
will  ariioiiiit  lo  :<  1  S,ss:;.72f),  This 
lolal  will  represent  a  slight  dre|i 
Iroiii  the  Iiayiiieiils  of  J.  1  it  ,04  8 . 7  R  •> 
e.sliiiiaied  tor  con  es  (loiid  i  ng  montb 
oi  lust  V  etir  a  oecliiie  of  JIti.a.olil. 
or  Ic.sS  Ih.tli  li,;i  [ler  cent. 

Ust  i tiia I  ed  (laxineiits  for  first  :* 
iiioiilb.s  of  il,e  year.  However,  were 
uioileral)-ly  bigber  I  ban  figure  for 
-;.iuie  period  of  1 '*  1  1 ,  a iiioil It t ing  to 
.( ppi ox iiiiti lely  -'2  11.7  million  a« 
acaiiisi  8201  iiiiliK)ii.  .Aggregate 
1!  i  I  r  I  bit  I  ions  ft, I  III  iiioiiihs  to  D< - 
lober.  accordiiiglv  .  will  lie  up  at 
f2'lu.ii  inillioii  iroiii  .'21!'. 2  inlllii'iii 
tor  lir.'l  111  iiioiiibs  of  l't44.  an  in- 
cie.ise  Inf  pciiotl  of  atxuil  .111..", 
million,  or  5. 1  per  cent. 

ra.viiieiits  sliiletl  to  be  made  next 
imintb  wliicli  weie  not  made  in  Oc¬ 
tober  last  will,  according  to  estim¬ 
ate.  a  111  on  lit  to  .81jX.114  while  in 
I  creasi's  in  distuirsements  will  total 
'  s4nn.:;i  I.  I’;iyiiienl.s  imuie  last  Oc- 
lolier  which  tire  not  slated  for  nev* 
iiioiilli.  on  the  other  hand,  are  In- 
dictiled  at  a  tol.tl  of  .^494. (140  while 
deereases  iu  |)avinenis  will  amount 
I  to  (:2::ii, 4 

.Addil tonal  p.iytiieiils  will  he  a* 

:  follows;  .Acadia-.Allantic  "R' 
pref..  $50,000;  M'allfr  .M.  Uowney, 
$2::, .SOS;  .lotiriial  I’ublish  Co.,  .<17.- 
;  onli;  .Monarch  ixiiitling  lirel..  $1,", 
Ii'.");  Consolidated  i’ress  1  extra  1 
$12.50";  W  (lot  Combing  Corp.. 

,  $12,50":  Moiiarcb  Knilling  5  p.e 
pref.,  $9,.'t75:  Brantford  Cordage 
comiiioii  .sin.ipoii;  Canadian  Oils 
I  m-w  pref..  .'l,ir>t;;  tlratid  ir  Toy, 
.f::.4ii(i;  ami  Fashion  Craft  pref.. 
.'2,09".  .tla.iorilv  of  these  new  pay 
iiieiils  ri'preseiii  dividends  on  altares 
of  collipanics  w  bicb  l  ave  tieen  of 
fired  lo  Ibe  public  for  llie  first 
lime  during  the  (last  year. 

I.ureest  iui-rease  in  dividi'iids  xvill 
be  one  of  $224,4  5  1  on  .Montreal 
lower  (Ibis  on  Hie  as.-uinplion  Ibat 
Iiayineiil  tor  tic  ;l  tuoiilb  w  ill  he  on 
ba.'i.s  of  25  ceiiis  11  share  as  was  the 
ca.se  Willi  July  (li.'tri  but  ion  on  the 
stock  I.  Ollier  increases  lesiiltint 
lioiii  bigber  late  of  dividends  are 
iiidicalcd  ii.s  lollows:  Fraser  Coiii- 
|, allies  il,5;{  Can.  h'oreigii  In- 

vesiuieiil.  $IS.::54:  .Momi  I  city  & 
Dislrici  .Sa\ ing.s  Bank,  $10,0110; 

I  ang  .Vi  Sons.  .'^7.50";  Toronto  (Jen- 
"lal  'I'riisis,  $7.5o":  t.'an.  Canners 
t’liil  pref..  .'<7.275;  N.  S.  Light  <t 
l^ower.  $S,H  'l:  lliiiiihi  istiane  Shoe 
■Sa.ooo;  and  Ottawa  Car.  $2,94  5. 
im  ri  ased  iiayiiielils  due  to  lai  ger 
iiumlx'r  of  sliares  outstanding  will 
be  ill  Canadian  Bri'vv  cries  pref., 
?:'5.Si;4;  and  lb'll  Teleptione  I'o., 
Si7.i:;8. 

"Major  (lari  of  dividend  "omis 
sions"  I.s  reiiresented  by  dividend  of 
$:!("', Olid  oil  Bank  of  Nova  Scoti.a 
and  is  due  to  cliange  in  date  of  di¬ 
vidend  iiayment.  Other  omissions 
wilt  lie  Brotila.i  I’or.’upine  .Nfines, 
.'5!o7.7iiO;  No.  Ontario  Cower  pref,, 
$14,224;  Ti|)  Top  Tailors.  $18.4.51; 
Brockville  Trust,  JIC.SC'O;  Landed 
Bankii.g  $:•  l.oan.  $10,oo0;  and  Easv 
W't'sbing  pref.,  $1,125. 

Jteductions.  as  ba.s  been  (he  case 
for  (last  ?.  yi'ar.s.  will  iie  Largely  in 
gold  mining  stocks  and  are  indi¬ 
cated  as  follows:-  Wright  Har¬ 
greaves.  $t;s.750;  Lamaiiue  .Mines 
sko.ooo;  Cresloii  E.  Dome  $fio,Oon; 
SiCi.ik  Cremier.  $25  (bio;  and  Rtan- 
diiril  Fii'el  (iref..  $11. .5(10.  Reduc¬ 
tions  arising  from  lower  number  .af 
.'bail's  outstauding  vvill  he  Dairy 
Corii  prel..  $2 .2 (in ;  ■  Canadia  11  Car 
lirii..  :  I.7S.S:  and  Viaii  Ltd.,  iiref., 
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Government,  Municipal 
and  Corporation  Bonds 


In  matters  relating  to  investment  or 
the  underwriting  and  distribution 
of  securities,  the  facilities  of  our 
organisation  are  always  at  your 
disposal. 

Bond  offerings  furnished 
upon  request. 


•lot)  .81.  Jami-f  Street 
Mimtrnil 

7'c/.;  II  4rh,.iir  :'I3I 


The  Woml  tiuiidy  Corporation. 

Liiiiitcst 
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f  1  If  10 Li IV  OLiisLi  ,  i;isuhi,  tli‘'  ;)r<>ini>M-  pointetl 

rvvTnv^Vl/^  /l/\Yr«ni  > 'IimI  tlit'  '>\i  hinsp  wilt  iiiako  a' 
flllpRFP  rllV^T  of  (liffeitMiop  In  Ihr  lifo 

Y^OIjOLjv  \I V  f  1  of  (la^pp.  a  pail  of  tho  provinro 

--  \vlii(h  liaf=  tiiiliorlo  Iippu  iipslerlpd 
AN||  PADbO  '''o  I'ilioral  ipsiinps.  niul  not-' 

JT  iVl  ulV  vl/i  alily  I'.v  itip  lIodlK'iit  sox prr.niPiit . 

sini  p  lip  !i:ul  to  niak"  a  dif fpipiicp 
liPtxxppn  (lip  Codboni  resnnp  and 

New  Move  is  Held  Aid  to  Que-  Mbpial  sox  'rnmpnts  spiiprally. 


Economic  Trend  Major  Factors  Showed  Declines  During 

Month — Decline  in  Bank  Deposits  Chief  Influ- 
TiirrftAeJ  —  Stock  Exchanges  Reacted  —  Wholesale 

"  ■■“O  l^OWnwara  Prices  Lower  —  Business  Operations  Continued 

y^.^H  Ed  f  Reaction  in  Evidence  Since  Early  Months  of 


V. 


»  \»/  J  r  L  »  j  I  I'p  Caspp  coni'pssion';  to  Hip  In-  ' 

bee  S  Wood  Embargo,  And  i„nnl  Panp,-  (’ompaay  bad; 

To  Settlers  ,  had  an  pffp<  l  of  inn  aly/ins  llip  fn-  i 

_ _  ,  inip  of  tlip  ppiiinaitla,  “aid  Dip  pip- 1 

niipi'.  sppiiallv  as  rpsards  rol(>ni7a-l 

RESERVES  SET  UP  ;  Dm  and  smatl  indnsiry.  and  thp  ; 

_ _  !  liniils  xverp  of  IIiDp  or  no  nsp  to  . 

Dip  con'tianx'  bpi-nnsp  of  ihpir  loop,- i 
Quebec-  An  PX'hangp  of  tiinber  ,j|,p  i 

holdings  betxxpen  the  provincial  i  Mr.  Diipicssis  also  noted  that  his  ■ 
government  and  fh*  ranadian  In- ''Pt  evions  sovernnipnt 
ternational  Paner  Companv  j,  ha'l  ostablishcd  a  national  park  In 
«-en  here  as  an  aid  to  the  enibargo  ,  "p'’"' "hich  xvonld  mean 

roliev  against  export  of  xvood  of  .a.spe,  ps- 

In  Quebec's  forests.  Premier  l)n- ' /’f  secnring, 
Plp.sis  made  the  announcement. 

pointing  out  that  tlm  exchange  fol- i district^  The  area  tm.und  Ste. 
loxvs  legislation  enacted  dnring  the;  specially 

the  instigation  of  Hon.  .lohnnv  S.  '’>•  the  comnaiy  to  the  government  | 
Ronmne.'  Minister  of  Hands  and  ,  fiDiing  and  hunting  privileges,  j 

Fr.rflji«  I  narppinnit.  I 

Bv"  the  terms  of  the  exc ha nge  '■’’y’'  fl-"'"  ’he; 

•  greemetit  the  companv  gives  „  ' f  atiadian  International  Paper  Com- , 

to  the  goxernment  large  areas  of  I  ^7''.''''' 

1...  Daspp  national  nark,  and  it  would 

crown  lands  gi  inteii  iiv  earlier  pro-  ■  ‘  ■  ,  , 

I  „  nli^o  nieaii  much  as  regards  colon-, 

viucial  governments.  a«  well  as  :  , 

.  „  j  f  1  1  1  igalion  and  the  estal)li«hnient  oi  • 
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Forects  ’  '  |  provided  for  in  the  agreemeiit. 

Bv"  the  terms  of  the  exc ha nge  '■’’y’'  fl-"'"  ’^e 

•  greemetit  the  companv  gives  „  ' f  ntiadian  International  Paper  Com- 

to  the  goxernment  large  areas  of  I  ^7''.''''' 

1...  Daspp  national  nark,  and  it  would 

crown  lands  gi  inteii  iix  earlier  pro-  ■  ‘  ■  ,  , 

I  „  nli^o  nieaii  much  as  regards  colon- 

vineial  governments.  a«  well  as  :  , 

.  -  .v  »  _ _ A  f..„  i  tU'ilion  and  the  estalilishnient  oi  . 

»  n  m  p  comnanv-owiiPd  freeiiold  .......  .  .  ,  i 

, _ _ ,  j  _ !  snia  iiidiistrv  Or  xvhich  purposes  i 

lands;  all  nroperlies  affected  are  i  ,  .  .  ,,  , 

It,  the  Dasne  district.  the  government  ,s  s,„,..ally  anthor- 

In  return  the  companv  is  la  re-  ! 

-  ,  -.11  Tlip  i>rmupr  strp'SPn  Imp  ini-i 

forest  areas  more  suitable  i 

-  I  .1  *  porfanee  of  tiie  emnarffo  on  1n^ 

for  Its  puruoseQ  Jn  that  thev  are.  '  , 

I  ,  •  *  .1  •  *  -11  woof!  euf  on  the  eon(*es!?ions  c^rant- i 

!n  closer  proxunitv  to  thnr  nulls.  I  ^  ji  • 

^  .  Ill  t  1  ‘  j  .  I  Jti  exrlinnsie  to  the  Cruiadian  In- 

Rnd  will  help  towards  stabilization  ,  .  •  ,  ^*1  . 

-  *  w  1  j  .  ,  ternational  Paper  (  timtianv.  Iba* 

of  the  forestry  industry.  '  ^  ^  i  ,  ,  .  i 

•rii  *  1  ’  .•  1  was  pot  a  selfish  policy  wliich  had 

The  agreement  rules  out  entirelv  ,  ,  .  j  u  ‘j  *  i  i  i 

,  y-Y  j  1  ’  been  ndopfed.  he  said,  and  his  <rov- 

anv  export  from  C  anada  of  wood  i  ^  .  ..  # 

*  ,  .1  .  lx  •  1  eminent  helieyod  in  a  pidicv  of 

cut  from  the  ronees«ions  obtained  e  .  .  i  . 

^  j  .  .1*  •  frieiu  V  coopr'iMtion  and  neichbf>r- 

nv  the  rompanv,  and  export  from  ,  ,  \  .  ,.i  •*,  xi 

•  I  1  •  Iv  rf  hit  ions  with  the  other  prov- 

fhe  province  to  orlier  r.ro\iiices  ,  r  y,  ,  •  .  n  , 

.  ,  .  .  .  .•  !  iPces  of  (  ans'^da  especial  v  the 

mav  he  onlv  with  the  consent  oi  ...  ,  .  u 

■  .  ..  nei2:bborins:  provinces,  but  the  old 
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BUSINESS  OPERATIONS 
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1 1 

spis  from  Dip  Dpparinipnt  of  Mu¬ 
nitions  and  Supply,  Ottawa,  xvlipro 
he  has  Iippii  successively  Associate  j 
M’ood  Fuel  Controller,  Associate  ' 
Financial  .Adviser,  Assistant  Co-  i 
ordinator  of  Controls,  and  Liaison  i 


Officer  of  liiat  department,  with  the 
National  T.ahor  Board,  National  Se¬ 
lective  Service,  and  other  hranche.s 
of  tlie  Department  of  T.abor,  He, 
xvas  also  a  memlier  of  the  Wartime 
Tiuiiistries  Control  Board  and  of 
the  Production  Board. 


DOMINION  BOND  PRICES 


the  lientenaiit-goxernor-in-coii  licit, 
on  recomn’PTidation  of  Die  Alinister 
of  Lands  and  Forests,  and  xxlicn 
“xport  to  another  province  is  ppi- 
mitted  the  prohIhiDon  extends  to 
tbe  noint  that  the  wood  cut  in  Dii.s 
province,  and  shipped  to  ,a  neigli- 
behing  province,  cannot  he  sliipped 
from  such  other  provini’p  nut  of 
Panada.  Bv  the  latter  restrict  ion 
Particularly,  tlm  agreement  .iinsi 
concluded  strengthens  the  einliargo 
system.  In  th»  past  it  has  hpeii 
found  that  while  an  emh.argo  ap- 


sgyitig  of  "charity  begins  at  h.ome." 
apiilied.  especially  as  regards  "pt- 
Due  for  Qtieiiec  the  lieuefils  of  its 
creat  forests  It  xvottld  be  ttn.iusr 
.  to  the  province,  lie  said,  to  have 
tlip  iienefit  of  the  forest  utilized 
otily  to  (he  o.xtent  of  proyiding 
xvork  for  the  nmn  xvho  do  the  ac¬ 
tual  cutli.iig  of  tliP  xvoo.d.  at)d  lose 
the  heiiefit  of  tho  tuaiiufacturing.  ' 
i  and  processing  of  tli®  xvood.  | 

i  The  exchange  of  laaids  would  , 
I  help  the  Canadian  Tnternationai 


BANK  DEPOSITS 


i  i  I  I  i  I 
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Fi’.r  4>r  tile  six  farifrs  indical iiii?  thp  trend  pressing:  the  eyDiiomic  index  in  Auciist,  four  other 

of  f'f'onoinir  (ondii ions  showed  declines  ir.  August  as  reaelied  .*i  lower  tiositioii,  A  reaetion  w'as  j 

1  ...  IT,*  u  'Jtown  on  the  sto^k  exeliances,  det  lines  !»pine  re- 

r(#n]iared  v\ilh  tlie  iirocpding  month.  High  grade  .  .h  i  *  .  i  *  l-  •  ^  •  4\  »  .  i* 


.  T  .u  .1  if  r^be  exchange  of  lanids  would  ,  ...  ^  n  on  the  sto^k  exehances,  det  lines  l»ping  re- 

svstem.  In  th»  pa^t  ir  has  beon  »  ,  /•.  j-  t  .  ,  r(#n]iared  v\ilh  tlie  jirocpding  month.  High  giade  j,,  «  i  •  j  •  ,.i  i  .* 

,  ,  help  tbe  (anaiian  International  rorded  in  eomnion  stock  priees  and  in  the  number  of 

mute  *  If*  em  i.irgo  ap-  roniiiany,  which  employed  l’**fi*^  ]>rices  ahnie  recorded  a  minor  inerease.  The  de-  traded.  W’ludesale  price.s  .showed  minor  re.nc- 

^  -  * -t  thonsandsof  men  and  paid  millions  po>it  liahiHiifs  of  the  hauKs  were  at  a  somewhat  tion  from  the  high  level  of  the  pre.eeding  month.  The 

in  vaces  each  year,  to  “onnt  on  lower  level,  ilip  decline  in  the  Jtominion  balances  off-  dcuviiward  irend  of  business  operations  in  proce.ss  | 
a  p  ^oo  onn  Jf.-e  in  oi  «;^inplies  and  stahilitv'in*  it-s  opera-  setting;  the  increase.s  in  other  aceoimts.  While  the  de- ;  since  the  early  months  of  1!*  I4  was  eontinued  during  ; 
-,gn  markets  through  ,5,,^  ,3,.,..  ^  ,„,i„  ,ho  main  factor  In  de- I  August, 

frojr  another  province.  This  will  j  _  | 

he  stopped  as  far  as  the  lands  noxv  !  .A  I'Ci'rsiDKR.ARLK  decline  was'  the  position  of  the  earlier  niontlis  ,  .Angn.st  the  total  rising  from  10.5 

given  in  exchange  to  the  Canadi.sn  Dtt3W3  GfVCS  StUQy  slioxxn  in  Di“  index  of  economic  of  the  year.  million  pounds  to  12.0  niilliun. 

Intptna'ional  Pape-  Companv  The  Free  Ports  Ouesfion  P’’^- i  SpeciilaDx'e  factors  which  li.gye !  »  »  * 

lattei  company  has  an  affiliated  rrec  rorrs  V^uesrion  month.  Five  of  the  six  eom-  3,^  upward  trend  since  mid-  The  luodiictioii  of  newsprint 

company  oporatiug  in  N'exv  Bruns-  -  poneiits  showed  declines  in  the  '  ^.p3^  ,.,f  1 9 1  •>  recorded  minor  rear-  liigher  level  in  Angnsl 

wieK,  and  some  of  the  wood  cut  a 


given  tn  exchange  to  the  Canadi.an  UtrAWS  UfVeS  Mudy  ,  slioxx  n  in  Di“  index  of  economic  of  the  year.  million  ]ioniids  to  12.0  niilliun. 

Intcrna'ional  Pape-  Companv  The  Free  Ports  Question  P’’^- i  SpecnlaDx'e  factors  which  li.aye !  »  »  * 

lattei  company  has  an  affiliated  rrec  rorrs  V^uesrion  month.  Five  of  the  six  ‘'om-  3,^  upward  trend  since  mid-  The  luodiictioii  of  newsprint 

company  oporatiug  in  N'exv  Bruns-  -  poneiits  showed  declines  in  the  '  ,.,f  1 !» 1 2  recorded  minor  rear-  liigher  level  in  Angnsl 

wmi,  and  some  of  the  wood  cut  Qneliec- .a iinoiin' emeiit  is  made  mopDi  iiiider  reviexv.  The  deposit  ^ August  The  index  on  the  '  than  in  any  moiiDi  in  recent  years.  ' 
on  the  concessions  n^'ly  acqnire-l  .yayor  imeien  Borne  Diat  liahiliDes  of  the  banks  receded  to  ,,3,,p  in.qs-si)  was  1II2..5  In  .lime  "'p  *"'a'  being  2k7.i>2S  against  I 

hv  the  ronipany  will  go  to  New  ,^3^.  ,,3^3  inf,rrmed  by  .IiisDce  a  much  lower  level,  the  Dominion  '  33, ,  showed  minor  reaction  in  .Iiilv  2711.040  in  .Inly.  The  index,  conse- ! 
Si-nnswick.  hut  It  cannot  lie  export-  Miniatp,-  .St.  [.anient  that  the  fed- '  halrnces  showing  a  marked  decline  ;  33^  ,3  ,3,, p,.  i  nnenlly.  rose  about  fi  points  to! 

•d  from  New  Brunswick  „„vernmeiil  has  appointed  a  « ^  the  lieginiiing  of  I  he  mont  h.  The  I  3,^3  33^  1,33,^^,  3,  ^  .^33  '  1 11 .5.  After  seasonal  -adjustment 

I  his  announcement  follows  one  ^p„,.|.,|  emmitte?  to  study  Die  increases  in  Provincial  balances,  .3  during  August  receded  rather  1  '’f  wood  pulp  and  lum- ; 

made  last  week  of  .an  ex,  hange  01  3,,3.,,j33  es,a|,ijshiiig  and  ex-  notice  and  demand  deposits  were  .;,,3rp,,.  the  high  point  of  Die  vear  '  souicxvliat  from  1,h<v 


Brunswick,  hut  it  cannot  lie  export-  \ijpi,.,pr  g,  [.aiirent  that  the  fed- '  hali'iices  showing  a  marked  decline 
•d  from  New  Brunswick.  „„vernmetil  h.as  appointed  a  at,  the  lieginiiing  of  the  month.  The 

This  announcement  folloxvs  one  ^pp,.|;,|  c<>mmittep  to  study  Die  increases  in  Proxincial  balances, 
made  last  week  of  an  exihange  of  p,,p.;,j„„  es,al,lishiiig  and  ex-  notice  and  demand  deposits  were 
null's  between  the  Anglo-Canadian  i„  ro-oa,  .  !  insufficient  to  offset  the  decline  in 


Pulp  and  Paper  .Mills,  Ltd.,  and  the 
Oueliec  North  Shore  ronipany. 
which  exchange  was  also  effected 
npder  the  legisl.Tiion  of  last  ye.ar. 

To  .Aid  Colonizalloi, 

Forest  areas  ceded  by  the  f'ana- 
d'an  InteiTiational  Paper  Company 


sharplv,  the  high  point  of  the  vear  1  souiexvnai  irom  Tiie 

plotting  free  ports  in  Caiiad.i.  ,  insufficient  to  offset  Die  flecime  m  ^^333  3^3, ,^,3^  jp  ,„„p  j,  luecedin.g  moiiDi.  The  factors  indi- 

Tlie  jiisti.e  minister  informtsd  IP"  account.  The  net  result  3^^^.  ,j,3a  ,|,p  setback  in  ''”''"1^  >'*  ^PFoiidary 

Die  niaxor  that  the  nexv  committee  was  that  the  total  liahiHties  re-  Aneiist  was  of  the  nature  of  a  steel  industry  xvere  uii- 

was  eoiiipospil  of  an  officer  of  the  <■"'^‘'<1  ‘''"m  *a.540  million  to  ,,p3p,jp3  Kprlher  ad-  -^'*cust.  Adxances  were  re- 

Natiunal  Harlior  Board,  an  „ffi- ;  2r.S  million.  The  drop  In  the  index  I  ^  recorded  in  September  re- ' 

cer  of  each  the  Finance,  Natioual  was  from  227. S  to  22fi.l.  The  In-'  ,331^  ^j^3  „3,|, arising  from  »•'"  manufacture  of 

Revpiiiip.  Reconsti  action  and  the  de\  of  deposits  was  lower  than  m  |  ,jjp  terminailon  of  the  war.  heating  appliances  and  foundry 

Trade  and  Commerce  departments,  ei'her  .Innc  or  July  but  exceeded  |  w  *  *  Iirodiicts.  Contracts  axvarded  in  Au- 


is  noxv  evident  tha.t  tlie  setback  in 


eating  Die  Irend  in  tlie  secondary 
iron  and  steel  industry  were  un¬ 
even  in  August.  Adx  ances  xx-ere  re- j 
CPiitly  sliowii  in  the  anttimohile  in-! 


*  *  * 

It  is  estiin'aled  Dial  wholesale 
prices  slioxved  a  minor  decline  in 
.\iigust  from  tlie  relaDveiy  high 
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heatin,g  appliances  and  foundry 
products.  Contracts  axvarded  in  Au¬ 
gust  xxere  at  a  loxver  position  than 
in  the  preceding  month.  Tlie  total 
xvas  $10.5  million  against  $50. .5 
I  million.  The  highest  point  for  the 


level  o;  .Iiiiy.  The  standing  in  the'^p^p  ,pf„.|,ed  in  .lime  when  the 
latter  monDi  was  higher  'hon  at  3,333,333,3  j .  ^  3^.,,. 33  „3_ 


any  other  time  In  recent  years.  The 


nipstic  exports  rose  to  $2't5  mil- 1 


THE  METER 

Is  for  Your  Protection 


Even  though  your  Hydro  mokes 
oloctrieity  available  to  you  in  Ontario 
at  a  very  low  cost,  it  is  important  that  you 
pay  only  for  the  amount  of  power  that 
you  actually  use.  The  electric  meter  on 
duty  in  your  home,  is  your  protection 
against  paying  for  more  than  you 
consume. 

Every  one  of  some  800,000  meters  in 
Ontario  is  tested  and  certified  by  a  Dom¬ 
inion  Government  inspector  at  regular 
intervals  to  assure  complete  accuracy. 
Electric  meters  are  among  the  finest  of 
jowellod  precision  instruments  .  :  .  as 
constantly  true  as  the  finest  watch. 

For  your  protection.  Hydro  installs  a 
soporoto  meter,  exclusively  for  your  own 


household.  Having  a  meter  of  your  own 
is  the  only  possible  way  to  be  sure  that 
you  only  pay  for  the  electricity  which  you 
use.  Imagine  buying  food  from  a  mer¬ 
chant  who  weighs  several  people’s  orders 
at  the  same  time,  and  splits  the  cost 
evenly  regardless  of  tho  size  of  tho 
orders!  You  wont  your  order  weighed 
individually  when  you  buy  food.  When 
you  use  electricity  your  meter  assures 
accurate  individual  measurement. 

Low  cost  Hydro  service  in  Ontario 
offers  amazing  comforts  and  conven¬ 
iences.  For  your  protection  ...  so  that 
you  will  pay  for  only  the  amount  of 
Hydro  you  actually  use,  a  Government 
Inspected  Meter  is  installed  for  your  own 
household  exclusively. 


I  prices  of  indiiFtrial  materials  and  ,i3„  ,.o„,„a,ed  wiDi  $257  million  I 
I  farm  prortiiels  reeorcled  deel.ines  ,,,3  333,3  3,^3,,,  ,3^^  .^.333 

!  during  August  as  eompavrd  with  a,,  increase  was  aUo  shown  iii  the  ' 
the  standing  in  .Inly.  It  is  con-  eumnlative  total  for  the  first  eight 
seqtiently  considered  that  some  re-  „f  ,i,p  yp^,. 

cession  xvas  shown  in  Die  general;  . . _ 

level  of  wholesale  prices.  The  fluc-i 

Illation  in  wholesale  prices  will  he  ,  Q  Ril^RIYU  ItfllT 

examined  earefiilly  In  fnliire  0  “  ITlvr PI  1  ml  PIlJ  1 

I  months,  the  recent  standing  being 

I  higher  than  at  any  other  time  since  |  T*  N  D  UI/^UUD 

j  the  price  inflation  period  of  the  i  Pj,  JllyJlJjlY  I 

irijn-s,  I  I 

!  The  slrengDi  In  Dominion  of  j  -  j 

I  Panada  long-term  bonds  xvas  iudi-  Qnjn  for  August  Brings  Cumu- 
I  caled  hv  decline  in  the  yield.  The,  ,  ..  _.  .,  , 

!  index  of  rieids  averaged  '>4.4  in  Figures  Above  That 

!  August  agiiiii.st  n4.fi  in  Die  preced-  for  Last  Year 

i  Ing  moiiDi.  the  standing  in  .\iigiist  |  - 

]  1944  having  been  n7.h,  The  price;  reversal  in  recent  trend  In  op- 
!  of  high  grade  bonds  was  conse-  crating  results  of  tiie  Panadian  Na- 
i  nuentiy  regarded  as  .advancing  lii-ifional  Railways  system  is  shown 
I  versety  with  the  decline  in  yields.  :  in  statement  for  month  of  August 
j  The  index  of  bond  prices  was  in.fi.n  |  xvhicli  shoxvs  a  snlislantial  imitrove- 
'  In  Angtist  compared  xviih  1h.5,7  in  !  ment  in  net  rex  enties  in  eonipari- 
ilhe  preceding  month.  T>ie  standing  son  with  corresponding  month  of 
i  in  .August  last  year  was  102.1.  last  year. 

I  4^  ¥  ¥  Ojieratiiig  revenues  of  system 

I  The  Itiflex  of  liti.siiiess  oiieraDons  for  August  amounted  to  $.28.1  fiS.- 
j  recorded  a  decline  in  .August  In  000,  at  xvlileh  figure  they  slioxved 
i  eonliniiaiiee  of  the  trend  sincr  the  a  eontrael  ion  of  $1  22,000  from 
!  earlv  months  of  1?144.  The  index  .Angnst  104  4  revenues.  Oixerating! 
j  used  in  tliis  connection  was  210.2  exjiepses.  howexer,  xvere  $2,2fil,- 
I  in  August,  212.*?  in  the  preceding  000  loxvi>r  and,  as  a  resuli.  n^t 
month.  The  standing  in  .laiinary  of  j  revt  niies  for  montli  under  reviexv 
I  last  year  represenDng  the  peak  of  were  $2,220,00o  greaier  than  for 
I  the  wartime  iieriod  was  227.2.  sauie  nioiiih  of  last  year  at  $S,112,- 
,  With  the  discontinuance  of  war  ooo. 

'  contracts  upon  the  termination  of  Iiicrpas<*  In  net  revenues  for  Aii- 
hostilifies  the  deeline  in  prodiic-  gust  liro-ight  r’lmiilative  net  for  | 
live  operalions  nia.v  lie  regarded  as  fir«l  S  months  of  10  1.5  to  a  higher 
natural.  Difficulties  in  ohiainiiig  jioiiit  than  figure  for  eoirespond- 
raxv  materials  and  lahtir  and  ttie  jng  period  104  1.  Operating  ivve- 
reeniiversion  of  plants  will  delay  iiiies  f,)r  v  moiiDis  were  $  1,522,- 
ihe  resumption  of  civilian  iirodiic-  OOO  higlier  at  $201,SS2,Ooo  anil' 
tien,  lice  to  a  widespread  scarcity  operating  expenses  xxere  $520,000' 
it  is  aiiDelriated  that  productive  ;  greater  at  $225,288,000.  Piioiula-i 


operalions  xviil  he  active  for  at  ‘  Dvi 


accordingl  V. 


least  cevpial  years 


'.vere  up  $080,000  from 


THE  HYDRO-ELECTRIC 
POWER  COMMISSION 
OF  ONTARIO 


The  maio'liy  of  the  factors  indl-  period  of  lot  I  at  $5fi  501.000. 
calitig  the  tretid  of  mineral  prodin-  PomparaDve  ficiires  for  .'.iigusi 
tion  recorded  advances  over  the  and  for  S-moni'i  period  folloxv: 
preceding  month.  Hold  receipts  at  puo  ef  .\iig.  lai.',  I'Ui  imi. 

the  51int  recorded  an  inerease,  tlm  ,  ,  *  . 

tot«|  hjivinL”  hnou  .00  014  fin»»  np.  oNp.  ’Oi.ir.^i.iiD^i  T.i.iiT.oim  2.:;ri.rMiot 

ounces  against  1  02.824  during 

Iniv.  A  decline  was  shoxxri  in  the  ND  s.irj.iciu  -..shi.ciHi  ^,.<^1  nui. 

shipnicTit  of  silx'er  from  f'aiiaflian  '  -'sg-  l'>  Aug.  .11: 

min'  s  A  decline  was  also  recorde.l  'ip.  'c\.  ”11  .asg  im.t  ■.■an  1 ig  laio 

.  ,  ■  -  ,1  'III.  cxii.  ‘j;r, .g.ss.iHi'i  g..(.,  .L'.ciMi  , 'i,.MiHi 

IP  the  oiierations  of  Die  floiii  min¬ 
ing  industry  io  the  lafeui  moii'li  N,-t  ri-x  '.f.  ■'U.'iu'i  iiur  'nc,  eei 

for  whi.  h  Statistics  are  avail'll. le  »  lirn -nsr. 

The  meal  packing  Industry  wa» 

more  a.  Dve  in  August  Dian  in  Die  Made  Vicc- President 

iiieri.ding  ttion'li.  the  !nd' X  ti  iti't  '  a  ..  /• 

7  mifnts  fn  110.  'll  aiviiic-  xx.ia  Of  ^^a^  Assets  Corp. 

shown  ill  the  s  |,iii  ghi'-i'ing  iif  la'ile  ^  ^ 

and  sheep  xvhile  hogs  xvere  at  .1  '  F  M'Mas'-i.  n'  ..-.n.-i'-.' 

lower  levi-I  ’I'he  dairy  ind'isi  I X  \x  a  and  '"rma  Iris  n.  •  n  ,iin..  r.'i! 

sli"li'lv  more  a  live  .af’er  s,..,.,.,,!  ,  1,  e .  pres  id*  n '  n  •'■•r  :>■  '-t  ■' 


Made  Vice-President 

Of  War  Assets  Corp. 


\  F  \I.  Mas 
;i  li'l  r  »  w  R  h 

V  It  'ti 


th<*  ’f  iT‘4  up  )7ai‘>n  ^  •r 


*'  point®  fo  Tht*  Inrl* 

rhr»Acp  nrt'diH’MoTl  ^  ' 

whilt^  th** 

F*!  V  •%>$'  anni  r'-  • 

•ift*--  }-  ltd  .ti'iHii-ii’  t  ' 

...  I  I  '  .  .  nji»  'I  •  '■ 

’  *  O'  !  1.  I  11  loot  .1  -  ■  '  ‘ 

^  H  4  =n  1,  -fi  l.Y  ■  •  .  • 

dn«rrr 


Dividend  Declarations 


Ai{ne\v-Surj»Hss  Shop  . 

.\luniiniiiiii  Co.  of  Cnn.  . . . 

.\lhi5  StrpU  l.td . 

liHiik  i>f  N.S . 

hculty  Hros.  l.td . 

heatfy  llron.  Md.  “H**  . 

hcldiii^  Corticclli  laid..  Com . 

Do.,  Drcf . . 

Doll  'JVIeplione  <!f».  of  Can . 

hiliiiorp  lints,  l.tti . 

h..\.  Oil  Co.  Ltd . 

n.C.  I’ONMT  “A”  . 

ni’Hiit ford  C(krd]«Ke  (.om . 

Do.,  Prpf . 

nia/iliaii  liurtion  iMpf . 

h.  Assuihiu’p  . 

UiiildiiiK  l.td . 

Diirlin^lon  Strel  Co . 

Calvary  A:  Ldin.  (Uiip . 

tiandn.  Dank  of  (ioiniii . 

Can.  Bread  (io.  “.V”  Prof . 

(!andn.  Canners  Idd.  (!oni . 

Do.,  l£\tra  . 

D4».,  I*rrf . 

]Nl,  Jvvira  . 

Do.,  1st  I*rpf . 

J>o.,  Jvxtia  . 

liaiidii.  (.ar  A  F.  Pref . 

(!andn.  t.onverteis  . 

Canada  Patkrrs  l.td.  *‘A'* . . 

Do.,  “D”  . 

Candn,  f.'elanrse  JdtI.,  IDrf.  ...... 

Jk*.,  Com . - . . 

Do.,  K.xlra  . 

(wandii.  t-otlons  l.td.  Pref . 

Can.  Ni>.  Pi)\v(*r  CfMp.  J^ref . 

!)<►.,  Com . 

Do.,  (^om . 

Candn.  Industries  Ltd.  i^ref . 

D*!.,  i.oiii.  . . 

Do.,  tioiii.  “IJ**  . . 

(an.  SS.  l.liifs  i.td . 

Candn.  (ien.  Invest . 

(anadiaii  Wirehoiiiid  Bo.xes  l.td. 

Candn.  Lor.  Invest,  Corp . 

Can.  Perm.  . 

C. aiifln.  Oils  Ltd.,  New  Pief . 

(.arnntiori  Co.,  1st  l*ref . 

Cassidy’s  Lt<t.  Pref . 

Cons.  Bakeries  of  (.an . 

(.tkiisniners*  (ius  C.o . 

Chaiiered  Trust  (i«>m . . 

Comineirial  Aicfdiols  C.om . 

Do.,  Pref .  . . 

Consolidated  I’ress  “A**  . 

Do.,  Extra  . 

Crown  Cork  Sc  .Seal  C.o . 

Do.,  Pref . 

Dom.  Dank  . ; . 

Doin.  Dairies  Pref.  . 

Doiii.  I'oiindries  Otm . 

Dominion  (ilass  (.oni . 

Do..  J'ref.  . . 

D(»m.  I'ar  A*  (!C  in.  Pfil . 

Dom.  'textile  (Jo.  J.t<L  (.om.  ...... 

Do.,  Pref . 

Pashii  n  (;ratt  l.td.  iTef . 

pfMMidation  (!o . 

I'laver  Co.  Ltd . 

A.  J.  I-'roiman  Pfil . 

Do..  .\!l . 

(ratitieau  Power  Co.,  5%  Pref,  ... 

1)0.,  ."k'jVJ)  Pref . . . 

(loodyear  ‘Tire  I’ref . 

Do.,  (Join . . 

(tf>n!ds  Pinups  In.*.  Pref . 

(iraiul  A'  Toy  l.td.  . 

(ireat  [.Jikes  I’aper  l*ref.  ... 

Do.,  “D” . . 

(ireat  West  Sjiddl.  1st  Pfd . 

(ireenin;;  Wire  . 

llinde  A  Daiieli  P.  (Jo . 

liunihorslone  Shoe  (Jo . 

Huron  A  Krie  .MorlR.  Corp . 

I  »o.,  20*^0  Pi  ef .  . 

Irnpeiial  Bank  of  (Jan . 

lilt.  .Metal  Ind.  Ltfl.  “A”  rom.  ... 

Do.,  (‘♦'Tn  1st  Pref . 

Inter.  Niekel  (Jo.,  Pref . 

Invest.  I’onml.  (.o.  Pref . 

Inter.  Bronze  Pfiwflers  l.td.  (.om. 

Do.,  Pref . 

Ini.  Power  (.d.  Ltd.,  ITef . 

.lamaiea  Pub.  Serv . 

Do.,  . . 

.Ifiornal  Pnblisiiin^  ('n . 

Kirklaml  Lake  Mining  . * 

Laniafine  (i<»ld  Mines  Ltd.,  f.om. 

W.  M.  Lf)wney  Co.  Ltd.  Cf'm . 

Maritime  'J'.  A  T.  (Jo.  Com . 

D. »..  Pref . . 

MfHiarch  Knitting  (Jo.  T.t<l.  it^o  Prf. 


Yearly 

Date 

—1945-1944— 

1 

DIv. 

Payable 

Record 

Paid 

Paid 

Date 

$ 

$ 

f 

i.ao 

.'2(1  y. 

Dec. 

1 

Oct. 

51 

1.40 

1.00 

5.  IMI 

1.25  y. 

Nov. 

1 

Oct. 

5 

5.00 

5.0(1 

1.25  liii. 

Nox . 

1 

(let. 

15 

.25 

l.»0 

25  y. 

Nov. 

I 

Oct. 

Ifi 

1,00  10.08  1  /3 

.511 

Oct. 

I 

Sept. 

15 

2.00 

1.87$j 

.25 

Oct. 

1 

Sept. 

15 

1.00 

.87 'A 

4.00 

I7D| 

Oct. 

1 

Aug. 

51 

6.00 

O.Oll 

7.00 

1  "4  '7  q 

Oct. 

1 

Aug. 

51 

7,00 

7.011 

8.00 

2.(111  y. 

Oct. 

15 

Sept. 

22 

xS.OO 

8.(10 

.(ill 

.15  y. 

Oct. 

15 

Sept. 

•28 

.60 

.0(1 

1.00 

.2.5  y. 

Oct. 

1 

Sept. 

5 

LOO 

1.00 

1.t)0 

.Ill  y. 

Oct. 

15 

Sei>t. 

20 

1.60 

1.60 

.50 

I2i,j  y. 

Oct. 

15 

.Sept. 

20 

..60 

1..M0 

.;;2'a  y. 

Oct. 

15 

Sept. 

20 

1.M0 

1.50 

(>.00 

1.511  y. 

Oct. 

1 

Sept. 

14 

6.00 

0.9(1 

3.00 

1  ..50  s. 

Oct. 

1 

Sept. 

25 

3.00 

3.00 

.(>0 

.15  y. 

Oct. 

1 

Sept. 

15 

.60 

.50 

.f»0 

.15  y. 

Oct. 

1 

Sept. 

10 

.60 

.60 

.0.', 

Oct. 

15 

Sept. 

8 

,10 

.10 

.(iO 

.15  y. 

Nov. 

1 

Sept. 

29 

.60 

4.65 

2.50 

.02'.,  y. 

Oct. 

1 

Sept. 

10 

2..60 

2.50 

.80 

.20  y. 

Oct. 

1 

Sept. 

15 

.80 

..*7'2 

.07  la 

Oct. 

1 

Sept. 

15 

.871;, 

.57Vj 

.60 

.15  y. 

Oct. 

1 

Sept. 

15 

.84 

J.'l 

.10 

Oct. 

1 

Sept. 

15 

.91 

Jt;i 

1.00 

.25  y. 

(K’t. 

1 

Sept. 

15 

l.LS 

1.20 

.05 

Oct. 

1 

Sept. 

15 

1.20 

1.20 

2.10 

.52  y. 

Oct. 

10 

Sept. 

21 

2.10 

2.10 

:t.oo 

.75  y. 

Oct. 

51 

Sept. 

15 

1.00 

i.no 

1  ..50 

.75  S. 

Oct. 

1 

Aug. 

51 

J..60 

1.50 

..50 

.2:5  S. 

Oct. 

1 

Aug. 

51 

..60 

.50 

7.00 

1.75  y. 

Sept, 

50 

Sept. 

10 

5.82 

7.55 

1.00 

.25  y. 

Oct. 

2 

Srpl. 

50 

1 .00 

2.00 

.'25 

Oct. 

2 

Sept. 

50 

1.2.6 

2.00 

1  20 

.50  y. 

Oct. 

1 

Aug. 

51 

1.20 

4.80 

7.00 

1.75  y. 

(Vt. 

15 

Sept. 

21 

7.00 

7.00 

.60 

.15  y. 

Oct. 

25 

Sept. 

21 

.60 

.60 

1.20 

..50  y. 

Oct. 

1 

Aug. 

51 

1.20 

4.80 

7.00 

1.75  y. 

Oct. 

15 

Sept. 

14 

7.00 

7.00 

1.25 

Oct. 

51 

.Sept. 

28 

,M.7.6 

.5.25 

1.25 

Oct. 

51 

Sept. 

28 

3.7.6 

5.25 

.50 

Oct. 

15 

Sept. 

15 

1.00 

1.00 

.60 

.15  y. 

(X’t. 

15 

Sept. 

29 

.77 

.71 

.5713 

Oct. 

1 

Sept. 

10 

1,.60 

i..5n 

3.00 

.75  y. 

Oct. 

1 

Aug.  .51 

3.00 

3.00 

8.00 

2.IMI  y. 

Oct. 

1 

Sept. 

16 

8.00 

8.00 

.IlfifiT  Ini. 

Oct. 

1 

Sept. 

20 

.41667 

4.00 

1.00  y. 

Oct. 

1 

Sept. 

IH 

4.00 

4.00 

1.75 

Oct. 

1 

Sept. 

4 

7.00 

7.00 

.20 

Oct. 

1 

Sept. 

.6 

JO 

JIO 

8.00 

2.00  y. 

Oct. 

1 

Sept. 

l.Y 

8.00 

8.00 

4.<Mt 

1.00  y. 

Oct. 

1 

Sept. 

1,6 

5.00 

4.00 

.21) 

.05  y. 

Oct. 

15 

Sept. 

;io 

.20 

.20 

.40 

.10  y. 

Oct. 

15 

Sept. 

.30 

.40 

.40 

.60 

.15  y. 

Oct. 

1 

Sept. 

1.6 

l.tMI 

.55 

.25 

Oct. 

1 

Sept. 

1.1 

1 .2.6 

..5.5 

2.00 

.50  0. 

Nnv. 

15 

Oct. 

15 

1..60 

2.00 

5.00 

1.25  y. 

Nov. 

1 

Oct, 

10 

3.7.6 

5.00 

.80 

.20  y. 

Nov. 

1 

Oct. 

15 

.80 

6.20 

1.75 

.41  y. 

Oct. 

15 

Sept. 

MO 

1.75 

M 

1.40 

.55  y. 

<vt. 

1 

Sept. 

10 

1.40 

1.40 

5.00 

1.25  y. 

Oct. 

15 

Sept. 

27 

5.00 

5.00 

7.00 

1.25  y. 

Oct. 

15 

Sept. 

27 

7.00 

7.00 

5..50 

1..57L  Q. 

Nov. 

1 

Oct. 

2 

5. .60 

5..50 

5.00 

1.25  y. 

Oct. 

1 

Sept. 

A 

5.00 

5.00 

7.00 

1.75  y. 

Oct. 

15 

Sept. 

14 

7.00 

7.00 

1.2.5  Iiii. 

Oci. 

1 

Sept. 

20 

1.2*6 

1.40 

.55  y. 

Oct. 

19 

Sept. 

29 

1.40 

1.40 

.50 

Oct. 

50 

Oct. 

25 

1.85 

2.50 

1 .50 

Oct. 

1 

Sept. 

22 

10..60 

10.50 

1  .50 

Oct. 

1 

Sept. 

22 

12.00 

l0.,5n 

.5.00 

1.25  y. 

Oct. 

1 

Sept. 

1 

.6.00 

.5,00 

5. .50 

1.57  y. 

Oct. 

1 

Sept, 

1 

5..60 

5.50 

.5.00 

1.25  y. 

Oct. 

1 

Sept. 

1.6 

5.00 

.5.00 

.fi2 

Oct. 

1 

Sept. 

1x6 

2.12 

2.00 

7.00 

1.7.5  y. 

Oct. 

4 

.xept. 

24 

7.00 

7.9') 

.15 

Oct. 

1 

Sept. 

20 

.424 

.2.5 

Oct. 

1 

Sept. 

4 

AO 

1..50 

.25 

Oct. 

1 

Sept. 

4 

.7.6 

1.59 

3.on 

.75  Q. 

Oct. 

1 

Aug. 

.59 

2.26 

8. on 

.6(1 

.t5  y. 

Oct. 

1 

Sept. 

1 

.60 

.60 

l.tMJ 

.25  y. 

Oct. 

1 

Sept. 

1 

.7x6 

1.00 

1 .25 

Oct. 

8 

Sept. 

15 

1.26 

1.00 

4.on 

i.'io  y. 

Oct. 

1 

Sept. 

15 

4.00 

4.00 

.8)1 

.2(1  (J. 

Oct. 

1 

Sept. 

15 

JO 

.80 

.80 

.29  y. 

Nov. 

1 

Sept. 

29 

.80 

6.'20 

.55 

Oct. 

1 

Sept. 

to 

1.40 

1.10 

I.I2I.J  Ini. 

Oct. 

1 

Sept. 

19 

1.12'i 

7*00 

1,75  y. 

Nov. 

I 

Oct. 

2 

7.00 

7.00 

.7.>  (J.  OeL  15  Sept.  15 

.2h  (J.  Oct.  LS  Sept.  15 

.37  Vj  Q.  Oef.  15  Sept.  15 

1.7.’*  Oet.  1  Sept.  15 

.17  (J.  Oet.  1  Aug.  .51 

1.75  Q.  Oct.  1  Aug.  .31 

.17  Ini.  (»^t.  L5  .sept.  IR 

.(•2  S.  Nov.  1  Sept.  15 

.05  Oct.  1  Aug.  2H 

.12Jy  Till.  Oct.  1  Aug.  Ml 

.17‘  .  y.  Oct.  15  Sept.  2rt 

.17«]  Q.  Oct.  15  Sept.  20 

L25q  Oct.  1  Sept.  U 

1.75  lilt.  Oct.  1  Sept.  U 


I'rontenac  IMef . 

...  fi.99 

L.60  (J. 

Oct.  In 

Sept.  29 

. . .  2.22 

.55$:,  y. 

(Irl.  1 

•Aug.  51 

...  7.00 

1.7  5  y.  .\ 

Oxt.  1 

Aug.  51 

11”  I'rcf . 

...  7.99 

1.75  y.  X 

Oct.  1 

Aug.  51 

V  I'aiuts  (Jo.,  (.om.  ... 

. .  .  .89 

.20  {J. 

Ocf.  1 

Sept.  !.6 

ref . . 

, , ,  r>..ifl 

1.:)7'  ,,  y. 

Ort.  1 

Srpt.  15 

leweiic's  Lid.,  (Joni,  ... 

...  2.99 

.,60  g. 

Oct.  1 

Sept.  7 

. . 

...  1*76 

.14  (J. 

Oct.  1 

Sept.  7 

cel  (.iir  . 

...  1.00 

.-'5  y. 

Oct.  16 

Sept.  1.6 

2.«gS  2.HVj 


2.(10  l.«7 

2.0(1  2.(M» 


Niagaia  Wiie  Wenving  f d.  Ltd.  . 
rtie  Ogilvie  I'hmr  Mills  (  o.,  (.om. 

Mritario  Loan  A  Deb.  (Jo.  . 

Ontario  Steel  lMo<L  Co.,  (.fon.  ... 

D*)..  pref . .  •  •  • 

iliange  i dnsh  l  td..  Pref . 

Ottawa  Llei*.  Dl>.  (Join . 

Ottawa  Light  H.  A  P.  Co.  Com.... 

Page  Ifeisey  Idbes  (Jo . ^... 

|*ower  (Jorp.  f»f  (Jan.  (•%  Pref... 

Df».,  (■»%  Sf>M-(Jum,  Picf . 

Preston  U.  D.  Mines  .  . 

Price  Bros.  A  i  I.t  l.  Pf  I . 

pros  im  ial  Paper  Ltd.,  Po  f.  . 
Diveis.de  Silk  Mills  •  •• 

(  I  .  Bobei  tsoti  Mfg.  (  o.  (  orfi.  . 

D  '  .  Ihel . ^  . 

Seyuemi'  P'»'\  »  r  Pi  et 

S-,,,  SMt.'Oio  (.*  M 
O.i  Cxtia 

Sli»*t  w  In-  W  illiams  ( . . 

O'*.  P'f,  .  . 

SID  ej  amuhI's  V\  D  P'  •  ♦  ,  . 

It  Soi  Hi  l*ap-  'LID.  <  'OO . 

D*..,  loef 

St  I  »  •  ‘  '  P  “  '■*  P  *  • 

s,  I  IM*  p  •f 
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C.C.F.  PARH  ON  I 
PACIFIC  COAST 
REVIEWS  AIMSi 


Viee-fres.,  The  Canadian 
Bank  of  Commerce 


TOPS 

on'ClWY 

STREET 


BOND  MARKET 


Loan  Drive  Preparations 
Put  Soft  Pedal  on  Trad¬ 
ing,  But  Victory  S’s  Firm¬ 
er;  Alberta,  Saskatchewan 
Issues  Feature  F, Provincial 

List  —  Papers  Up 


Railway,  Mortgage  Company, 
Ask  Repeal  Saskatchewan 
Farm,  Debt,  Mines  Bills 


Promises  Greater  Controls  Over 
Industry  Through  Operation 
of  “Public  Corporations’* 


Long-Term  Bonds  Available 
For  Non- Individual 
Subscribers 


HEARINGS  NEXT  MONTH 


OBJECTIVE  $11/2  BILLIONS 


OK  AKNOUKCEMENT  hr  Fin- 
an*’?  Ministsr  of  ih«»  now  2fl- 

ypar  bonds  to  bp  offprpd  in  thp 
romin;?  1'irtory  T,oan  drive,  other 
long-term  Virtory  ,Ts  firmed  vp. 
Tn  general,  however,  the  market 
for  Dominion  issues,  nith  prepara¬ 
tions  well  adv.inced  for  the  KIntli 
l.oan.  rns  rather  quiet  and  fea¬ 
tureless, 

Thc-re  nas  rotisiderable  interest 
and  strength  shown  in  the  provin- 
rial  group,  particularly  In  Alhertas 
and  Saskatchewans.  OuehC"  3's 
woro  also  much  in  demand.  Manl- 
tohas  and  British  Dolumbias  were 
inichanc^d  and  quiet,  as  were  M.arl- 
time  issues. 

In  the  municipal  list  offerings 
were  wanted,  witli  slight  trading 
in  eridencp  throi'gnout. 


ISSUES  MANIFESTO 


Regina  — -  Leya!  action  to  repeal 
three  acts  pas-sod  by  the  specfs!  sei- 
sion  of  the  Saskaicliewan  Icgisla- 
t'jie  a  year  .igj  has  been  takeu  by 
the  Canauni:  Pacific  Railway  anti 
the  Doininl.in  Loan  and  Mortgage 
Company,  it  ii.’.s  ueen  announced  by 
I  ’oi  incial  A‘,t  inu: -General  J.  \\  . 
Corman. 

Last  week,  continues  the  Attor- 
p.ey-Geneivl  .s  staienient,  tlie  .Sas- 
1  aichewaii  G.u  jrnmeiu  rcceiveu 
Police  in  a  ‘etior  from  ilio  l'■od•.‘T.^l 
f.'inister  of  lUsLco.  Hon.  Louis  St. 
Laurent,  ihut  iiiiiiiiimr,  h  r  the  dis- 
al.owance  of  the  Farm  Security  Act. 
liK!  Special  Powtr.s  Act  to  amend 
the  local  sovcrnment  board,  and 
the  Mineral  la-  atioii  Act.  had  been 
f'  ed  by  the  railway  and  mortgage 
cr  nipanies. 

The  raiiwa,'  is  questioning  the 
Mineral  Tavation  Act  and  the  Mort¬ 
gage  Assoeiatior  is  requesting  the 
larm  security  legislation  and  Local 
Government,  Board  Act.  A  coin- 
niittee  of  rho  h'ederal  cabinet  con¬ 
sisting  of  justice  Minister  .St.  l.,ai!r- 
ent.  Mines  Minister  J.  A.  Glen  and 
Soli.titor-General  .loseiili  .lean  ba.= 
been  set  u.i»  by  the  Doiuiiiion  gov¬ 
ernment  to  h’ar  iho  petitions. 

The  Farm  Security  Act  provides 
that  owners  of  farm  iand  uadi  r  ?, 
mortgage  (vr  agri''^nieii’  of  sctle  vvill 
not  in  crop  failure  years  have,  to 
make  payiiieiits  of  principal,  and 
will  have  the  principal  decrt’as'’d 
by  an  amount  equivalent  to  the 
year's  intcrc.-,’.  it  viefinos  a  crop 
lailure  as  a  grain  croii  whiciv  real¬ 
ises  less  than  $<1  a>i  acre.  Ti'.e  act 
tian.s  evmtions  under  tuort,gage  Iroi.i 
the  farm  home  quai tcr-section  of 
land. 

For  Debtors'  I’rotcction 

It  consolidaietl  existing  legisla¬ 
tion  for  the  protection  of  farm  debt¬ 
ors  in  Saskatcht'vv  an  vvith  the  C.''.F. 
governments  n-’w  farm  security 
measures,  and  lias  been  deseribed 
b.v  members  of  tlie  gov  ern  'iit  nt  f;a 
a  measure  making  it.  ‘  itiuiidalory 
to  share  crop 


TVvo  Maturities  Offered — 3  Per 
Cent  20  Years,  And  1^4  P.C. 
Five  Years;  Twp^  Loans  In 
One 


(Special  correspondence) 

Vancouver — Greater  control  over 
industry,  with  provision  for  the 
creation  of  “public  corporations” 
to  finance  the  government’s  parti¬ 
cipation,  is  the  aim  of  the  C.C.F. 
party  in  British  .Columbia. 

The  party  has  Issued  a  manifesto 
outlining  the  objectives  for  which 
It  is  fightin.g  in  the  present  elec¬ 
tion  camp.aign  which  will  wind  up 
October  23. 

The  C.C  F..  if  returned  to  power, 
will  tolerate  no  further  alienation 
of  natural  resources,  acco-ding  to 
the  manlfesttf.  This  particularly 
applies  to  timber. 

With  respect  to  the  fi.shery  in¬ 
dustry.  the  C.C.F.  asks  Ottawa  for 
"a  po.sitive  policy.”  failing  which 
It  will  ask  for  jurisdiction  over 
all  fishery  matters,  with  more  en¬ 
couragement  fov  co-operatives  and 
elim.ination  of  "unnecessary  hand¬ 
ling  charge'. ” 

In  mining,  a  C.C.F.  government 
would  plan  for  the  acquisition  and 
development  of  mineral  resources 
now  alienated  and  held  for  specu¬ 
lative  purposes.  I*-  Tvould  als.c  en¬ 
courage  the  Initiation  of  a  steel  in-| 
dustry  and  light  alloy  industries.  I 
Stimulate  “Pools"  | 

Co-operativ  CB  in  the  agricultural  i 
industry  would  al'o  be  given  new 
stimnlti'',  and  trade  unions  would 
b'  encouraged  in  every  line  of  ac¬ 
tivity. 

Other  features  of  the  manifesto  | 
are  .as  follows’— - 

1.  Expansion  of  social  services! 
depends  on  government  revenue 
derived  from  taxation  and  returns  [ 
on  piiblie  investment, 

?.  Investment  will  he  under¬ 
taken  to  implement  the  C.C.v.  pro¬ 
gram  of  social  ownership.  Tbis  in¬ 
volves  the  acquisition  of  existing 
plants  and  equipment,  and  alienat-l 
ed  natural  rasourcs*.  I 

3.  Public  corporations  will  hs  j 

rslat'lished  with  power  to  acquire  | 
such  property,  and  to  issue  securi- 1 
tics,  giiaianteei  by  the  province.! 
in  compensation  to  the  present  | 
owners.  | 

4.  The  program  envisions.  a«  i 

initial  steps,  public  ownership  of  ; 
electric  production  and  distribu¬ 
tion,  transnoi  tatlon  and  communi-  j 
cation  fadlities,  brewing  and  dis- 1 
tillinr.  oil  companies,  and  provision  i 
for  the  promotion  of  primary  and 
secondary  industries  on  a  provin¬ 
cial.  municipal  or  co-operative  basis 
of  ownership.  | 

•3.  The  public  corporation  will 


Ottawa  —  Sales  policy  for  the 
Ninth  Victory  i,,oan  drive  will  be 
different,  insofar  as  non-indli  idual 
Investors  ar®  concerned,  Finance 
Minister  Ilsley  h.aa  rinnouncpf!. 

Applications  from  investors 
other  than  individuals,  said  Mr. 
Il'ley,  w  ill  be  accepted  for  the  long¬ 
term  three  per  .•'eiit  bonds  in  ex¬ 
cess  cV  '  3  2  r.'Ouo  ;  this  move  is  to 
accomrpodnte  those  delivin.g  Inneer 
term  ee-'-uritics  for  savinvs  ir.vosi- 
ment 

The  .Vintb  Loan  campaign  opens 
October  2’i:  miniuinm  objective 
has  been  set  at  ^l.oOO.Oho,  largest 
ever  'ot  for  a  f'madian  W’nr  or 
'■'■etory  Loan  drive.  Individual  t-ub- 
ec”ibers’  objective  is  set  at  .isnn,. 

finO.UOfl. 

Two  maturities  of  Ijoiids  will  be 
offered,  said  .Mr.  Jisley— one  bear¬ 
ing  interest  at  throe  nor  cent  mat¬ 
uring  at  1  no  in  2h  year',  the  other 
bearing  interest  at  1  ■’’i  per  cent  to 
mature  at  ino  in  fi\r  years. 

Anplicatjons  for  the  short-term 
bonds  will  he  aecepted  from  every 
rla.ss  of  investor.  .Von-individtial  in¬ 
vestors  eljsrlbip  to  purchase  more 
than  32-3.000  in  long-term  hond« 
xvill  inritide  federal,  provincial  and 
mtinicinal  .governments;  life  and 
other  insut’aiiee  "ompanies;  unions, 
peu'ton  and  benevolent  funds,  and 
other  savings  htidtes  whieh  iuvesi 
the,  colleetive  savings  of  indivi¬ 
duals 

"T  'Vniild  point  o:|i  that  this  pol¬ 
icy  apnlios  ol’l.v  to  the  sale  of  ninth 
loan  bonds  by  the  government  to 
int  estors  at  the  time  of  puiilic  of- 

fei  in 

Ilslev 

".^uh'se(,ncut iv,  a  ny  busittejs 
firm  which  needs  long  term  secni- 
t'ties  for  its  investment  nl.an.s  is  fre,> 
to  buy  ninth  loan  three  per  cent 
bonds  Of  anv  otlmr  issue  of  gov- 
efiiment  sec,, cities  in  the  open  mar¬ 
ket  from  otlie,-  investors" 

Exi/I.liiis  \ew  Poliet 

In  evnlaining  ttie  reasons  for 

the  eharge  in  the  sales  nolicy  witli 

respect  to  non-individttal  investors. 

-Mr.  Jlslev  ..aid- 

"Victort  Bontis  isstted  ihiring 
the  xvpr  were  nurflv  loi'e  term, 
three  per  cent  bonds  and  partly 
.short  term  liou'ls  at  lower  interest 
rates.  The  chn*.’°  between  Inns  or 
s’.iort  term  lion  Is  was  left  to  tli-- 
investor.  In  nractiee  individuals 
eonfiped  their  pucrliases  almost  ep- 
firelv  to  long  term  iliree  per  cent 
hcncls.  while  non-individnal  inves. 
tors  divided  their  purchases  rough - 
Iv  ope-third  for  short  term  bonds 
■and  two-tbiril  for  long  term  three 
per  cent  lionds. 

'Experiepi  e  over  tlm  war  peritt'l  , 
has  shown  that  individt’alr.  as  a  | 
cla.ss.  hove  continued  tn  hold  near-  | 
Iv  all  of  the  long  t.ecm  three  per 
tent  bonds  thev  hought  at  time  of: 
istne.  But.  noii-i'idiviilu'il  investors.' 
part icularly  bii,si>iess  firms  and  eor- ■ 
porations.  proved  to  h,-  more  large-, 
Iv  short  term  ipv.'stors  than  the  | 
division  of  their  arigiu.al  ap)i|iea-| 
tions  between  short  and  long  term  ! 
bends  would  have  indieated.  j 

”Hovevc-v.  when  there  was  iin-j 
certaintv  aitotii  the  Irngii,  ,,f  the  > 
war.  and  theiefiu"'  aho.it  the  bnctli  : 
of  time  liusipess  ’irnis  .and  eoiq'orn-  ' 
tions  couid  Iiold  recpcves  in  Vic- ^ 
tofy  Bonds  for  reconversion  aiul  i 
post-war  expan.dop.  Hie  govern-' 
munt  was  willing  t(>  sell  both  longi 
and  short  term  hontls  to  all  classes  ■ 
of  iu'psiois. 

''\\illi  the  cpd  of  the  war.  reenp- 
vorsion  and  e\mn;jr,n  program 
arc  being  put  into  effect  so  that  j 
inv  esripents  ip  y’ictory  Bonds  at  ■ 
this  time  hv  comniercial  companies,' 
for  he  most  part,  must  be  of  a  fair-, 
iv  short  term  clia r,a -t or.  In  recogni- . 
tiou  cf  this  situation  the  govern-] 
meni  has  decided  to  change  the; 
seloc  poliev  followed  in  earlier; 
loans  in  a  wav  will'll  will  jesull  in  1 
kerning  down  the  intoi-psi  <-hr.rges  | 
on  the  public  debt  and  'till  satisfy  I 
the  investment  neeils  of  all  inves-' 
tot  s.” 

I'wo  litiaiis  In  One 

Till  to, an  is  .limed  at  mceiiug 
t'anadas  'torrowing  vcf|Pircm-*iis 
for  the  12  month  ;  starting  Nfivem  ■ 


--Photo  hr  Karsh. 

ST.^.VLFV  .'I.  IVEDD 

The  Canadian  Bank  of  Com¬ 
merce  announces^  the  election  of 
Mr.  Stanley  A'.’  M'edd.  General 
Manager  and  Director,  .as  a  A'lee- 
President  of  the  Bank.  .Mr.  Vdedd. 
a  hanker  of  forty  years'  experience, 
will  contiiitte  as  f;epo,-,-,i  Manager. 

In  Kovemlier  lit",  he  war  ap¬ 
pointed  President  of  the  Canadian 
liankei-B’  .■k'soeiation. 


Rehabilitatton  Ttn  going  to 
start  off  Mtith  a  new  Biltmore  I 


A'ainly  dtie  to  the  si  conger  stock 
market  for  "papers".  Ahiribis  were 
up  about  two  points;  Donnaronas 
gained  about  ,a  poiiri,  Consolidat- 
cds  and  Bvo-vns  improved  .'ihout.  a 
li.a'f.  Of  the  heavv  indnstriais  Can. 
I'ickei’s  was  pit  ahoii*  a  point:  in 
this  general  .group  offerings  were 


■;  hr  rails  .se  'ion  four  l  demand 
for  f.raud  T’puk  ’’acifics  am] 
('PR.-',  as  well  IS  CK  'i  exter¬ 
nals.  Tn  the  uiiliiiea  'len'real 
i’n.ver  is-jtjec  -.ve -r  .sliglitlv  rp.s.ier. 
with  Shawinigans  and  Montreal 
Traill  w, ays  unclian.ged  Algomas 
wece  on  the  offering  Ode.  On  the 
other  hand  Int  Hydros  were  a 
point  licttor. 

I'-'ilh  a  strong  stock  matkel.  'n- 
vest’.nepf  trusts  wece  mostly  on  the 
h>d  s'de:  real  estates  were  slightly 
higher  on  light  trading. 


Report  Purchases  of  Corpora¬ 
tion  Shares  from  Refugees 
In  Neutral  Countries 


WARNINGS  SOUNDED 


Good  Profit  on  Sale 

Plant  by  Kelvinator 


I  London — .American  and  Pritisli 
a'lt.horities  are  checking  on  reports 
that  nationals  of  both  countries 
are  making  sp.ecul.gtivp  purvii.asos 
in  ne'itral  countries  of  German  cor¬ 
poration  shares  held  by  Reich  re- 
frgeos.  The  holdings,  acroiding  to 
these  reports,  are  heinc  picked  up 
for  20  to  30  per  cent  of  their  pre¬ 
war  face  value  on  the  chance  that 
the  new  owners  can  realize,  on 
their  invest monts  once  the  present 
tight  control  nv  '■r  Reich  '’ndustry 
is  relaxed. 

.\i  the  American  Fmba'ssv  here, 
officials  said  they  had  heard  I’e- 
;iorts  that  such  transactions  have 
occurred  in  /iirieh  Madrid.  Li=bon 
.and  Storkhnim.  and  tindcrsfood 
that  the  deals  were  nndpr  investi- 
.gat’on  by  commercial  intelligence 
officers  of  the  Fnited  States.  Brit¬ 
ish  Government  Treasury  Depart¬ 
ment  officials  said  th°v  had  not 
confirmed  anv  tr.ar.saction?  buf  had 
been  looking  into  the  matter  in  re¬ 
cent  weeks. 

In  the  mcantim-’  reports  from 
W  iesbiden  indicate  that.  United 
St.ates  authorities  have  completed 
the  draft  of  a  plan  und“r  which 
the  Allied  ronlrol  Council  would 
ppek  to  claim-  control  of  German 
owned  interest'  in  corporations  op¬ 
erating  in  nciilfal  countries.  The 
move  is  designed  to  destroy  the 
possibility  that  Nazi  investments 
abroad  c.in  he  used  to  fin.ance  .a  re- 
Mrih  of  the  -system  later.  j 

.AsUrtl  Co-operation  ! 

Under  the  program  the  .'.Hied  , 


Toiripto  The  price  of  ?fil.T.I'no 
at  which  Kelvinator  of  Canada  sold 
its  English  stihsidiary  sho-.vs  the 
Canadian  company  a  good  profit 
o-cr  the  hook  \altic  of  the  invest¬ 
ment  as  c,ai-vicd  -n  the  balance 
sheet. 

■At  .Spi)t“tni'pr  .3n.  Ihi'j.  the  jp- 
vcBtnicnt  in  K-»!vinator.  Limited. 
England,  was  carried  at  a  gross 
hook  value  of  ?31fi.."3.3  against 
which  there  w  as  a  reserve  of  -ttni.- 
I"!  including  an  allowance  to  re¬ 
duce  net  cnrf':>iii  assets  to  the  cur¬ 
rent  rate  of  3  4.3.3  to  the  £1  ster¬ 
ling.  .\fter  this  reserve  the  invest¬ 
ment  in  the  siihsi-iiary  company, 
was  carri'sd  at  a  net  hook  value  of 
*21  s.nno. 


new 


for  the  moitgagee, 
lailure  ri.sks  witli  ilic  farmer. " 

The  act  to  .ami'u-.l  the  local  gov¬ 
ernment  board  lias  abolisl'ed  ihe 
tirovision  that  consent  of  the  bond¬ 
holders  had  to  I.ie  obv-tine'l  l  efore 
principal  ami  inierest  of  fiebeniiiips 
could  be  reduced.  It  empowered 
ihe  board  to  cut  the  princ'iial  of 
debentures,  lower  interest  rates, 
re-ai’range  pa>  nient:s  and  cut  tax 

levies. 

Tile  .Mineral  Ta.xation  .Act  pro¬ 
vides  for  imposition  of  a.  tax  of 
three  cents  an  acre  by  the  provin¬ 
cial  government  on  the  o’-viiers  ot 
mineral  rights  and  a  holding  tax  on 
minerals  in  a  ‘  proven  area  ".  The 
iiolfling  tax  under  the  act  is  levied 
up  to  a  maximum  rale  of  lOii  mills 
to  the  dollar  of  the  estimated  value 
of  mineral  deposits  in  an  are.a 
where  mineral  development  is  un¬ 
derway,  such  as  the  Estevan  coal 
fields. 

The  acts  (r.  question  wer'  assent¬ 
ed  to  November  It'.  1344.  The  Fed¬ 
eral  government  has  one  year  al¬ 
ter  assent  to  disallovx'  an  act  which 
means  that  if  Ottawa,  decid'-s  to 
disallow  one  or  all  of  the  ads  it 
must  take  action  oefore  November; 

I't. 

I'onstilutioiialit V  •,*iiestione»l  ! 

When  the,  hills  vvere  debated  in  .authorities  "  o'l 
liie  Saskatchewan  Legislature  lastjtion  rf  ne-ilra! 
fall  Liberal  opposition  members  earthing  Nazi 
voiced  doubt  of  their  constitution- :  companies  anti 


RECORD  FLOUR  EXPORT 

.luly  exports  of  wheat  flour 
amounted  to  1.14S.464  barrels, 
btinging  the  crop  year's  total  to 
1.3.3 23.'; 3 2  l-arrels.  the  higheBi  cron 
.'  ear  export  in  the  history  of  milling 
in  Canada. 


undertake  further  public  invest¬ 
ments  in  new  enterprises  for  which 
ihe  r.apital  will  he  secured  through 
bond  issue.'.  as  a  contiiigonl 
liability  of  the  province.  V'ach  inib- 
lic  corporation  vvill  be  pla"ed  on  a 
self-sustaining  financial  basis. 


Canadian  Food  Product* 

Calls  5  P.C.  Debentures 


As  a  part  of  the  refinancing 
idan  of  Canadian  F-vod  Products 
Limited  formal  notice  has  been 
given  that  tb-’  -3  per  rent,  conver- 
lihle  serial  dehent-ires  are  being 
called  on  Octo'ier  ,30  at  10.3  and 
iiecrtied  interest. 

Detjontui'cs  ac'>  convertible  into 
shares  of  the  company  on  the  basis 
of  $02. .30  per  common  share  or  10 
shares  for  each  <1.000  principal 
atronnls  of  bonds  outstanding  and 
this  conversicn  right  expires  three 
r’a.vs  1)1  tor  tn  <he  redemption  date. 


SELL  .MORE  C.O.D.'s 

fiitavva.  .Annonncpinent  is  made 
Ivy  Finance  -Minister  Ilsley  that  an 
is.-tie  of  Dominion  of  Canada  de¬ 
posit  ceriificatps  totalling  3220.- 
(iiin.noo  dated  Sept eniher  2.Tth  and 
due  .Maich  20 til,  134fi.  has  been 
sold  to  the  chartered  hanks  at  par. 

The  ceriificates  will  bear  interest 
£l  the  late  of  •'<4  of  1  per  cent,  per 
.annum.  Only  a  part  of  this  issue 
represents  new  cash  as  3150.000,- 
(jiiO  CPI  tificates  hearing  the  same 
rate  of  interc.st  maiiii’es  3'iiesday 
this  vveeK'.  • 


He’s  only 


I  be  applied  by  fh'>  AH'es  tn  repara- 
lions  claims  against  Germany.  The 
;  heaviest  holdings  are  reported  in 
I.atin  Aincrita.  notably  Br.azil.  and 
I  in  =pa’n.  I’oriug.vl,  Sweden  and 
,  Switzerland  on  the  continent, 
j  Reports  vvliich  have  attracted  at- 
'  lepticn  here  have  to  do  with  th® 
i  piii’i  base  of  shaies  in  the  smaller 
i  German  companies  in  zones  oc- 
!  cupied  ivy  the  .Americans  and  Brit- 
'  ish.  Refugees  from  the  Reich  are 
stated  tn  be  offering  their  holdings 
to  American  and  British  business 
men  throiigl-  tliird  party  neutral:. 

“W'h.v'  Air.fiicsiis  should  risk 
money  in  a  'peculation  as  uncer¬ 
tain  as  these  iiansactions  appear 
to  he  is  beyond  me,  ’  an  Emhiss'’ 
nfficiai  stated  here.  "The  bait  of¬ 
fered  is  that  in  some  indefinite 
future  after  th'  Allies  have  with- 
nrawn  strict  control  over  plant 
operations,  the  shareholders  can 
-••ome  forward  tnd  assert  a  claim 
for  recognition  in  ownership  of  the 
plant.  Thevp  is  rnu=idptab!c  doubt 
that  the  riai:u:  could  he  maintain¬ 
ed  or  even  that  the  “nuisance 
value"  of  the  i  laini  would  result 
in  pevinents  lai  -e  enough  to  com¬ 
pensate  the  .Aii'erican  or  British 
buyeis  for  their  original  invest 
nieni'.  not  to  meii  ioii  any  normal 
return  on  their  mor.'’'y." 

Briti'h  I'fficiai'  referred  to  the 
irnns.ec  lions  .s'  'imilar  tn  buying 
"a  I'ig  ip  a  poke  "  and  said  th.ii  i 
they  offered  lii'le  po'-'ihilitif-s  for 

ga  ip'  for  i  n  VC  I  ore 


eager  to  telephone  home 

Every  returning  troopship  is  ^ 
packed  with  sons  and  husbands  " 
yearning  for  the  first  opportunity  to 
telephone  the  giad  news  “I’m  nearly 
home’’— and  to  hear  again  familiar 
voices.  Meanwhile,  all  across 
Canada,  thousands  are  waiting  for 
these  calls  as  they  never  waited  before^ 
The  veteran  may  have  only  a  few 
minutes  to  call  between  trains. 

Help  us  to  avoid  disappointing  him. 


REDEE.M  (  AR  PREFEKRED 

Annotincetnent  Is  made  by  C.ana- 
dian  Car  and  Foundry  Co.  lad.,  that 
435  additional  preference  .shares  of 
tlip  company  have  been  purchased 
for  I’pfienipiion  and  ra  ncellatioiv. 
Tills  leaves  27ii,nt;7  shares  still 
ouf'ianding. 


F.I.MOIS  PLXIERS 

Fj.mo’is  Plnvers  Canadian  Corp. 
on  O(to!>°;'  21  will  effect  a  suh- 
-tantial  rod  in  t  ton  in  f'inded  debt 
when  bond:  of  .a  )ar  value  of  323k.- 
I'bti  will  he  icdoenicd  at  loc  and 
Hccii'od  iiiioco'i.  The  bonds  now 
i.’.llcd  includo  Sci'ins  A,  P.  and  C 
of  iho  I 'a '‘4  til'.'!  tnorlgagp  anti 

(  ol  ti 'tei  .a  i  Irii't  i-v'uo  due  .Jniip  I. 
I 't  5  t .  Thc  'o  w  ei'c  onisl.aiiiling  in 
ll'o  linid.s  of  the  ptihlic  ot  this  js- 
-;u*  at  l)<cpmlio|-  I .  I'lit,  ponds 
of  ;■  piitiiipal  amount  of  -I  '>y7,- 

pfiii 


So,  Mr.  Civilian- 


iLMijJli  use  Long  Distance 
for  essential  calls  only. . . . 
and  keep  even  those  as 
brief  as  you  possibly  con . . . 


3'lip  dpi-i-j  in  1(1  hold  two  loans 
in  nrc  ha-'  h'-Pii  m-!;lc  po;-;;il>|p  hv 
the  i  cdm  iio'i  in  ixn  ri'wj'ig  |  p(iuii'p- 
10(1)1  foll'iwi'ig  thn  cp".aiii'n  of 
I'o- liliiio',  '  -..aid  Mr.  Il  iov.  '  Tli.-> 
((1- inci  i'.  c  )  11(1  ic:it  ('. .  hovvpv  Ml',  thai 
(oti'idniaM  iini'.  iic  -  till  ipritii(c,l 
'■((I  ')'a(  ihc  dangor  nf  inflation 

’('I'll  <  'iior.  'i.'Ki  p\  .  r  ;(ii  iri- 


Waterloo  P.  Q.  Borrows 
Af  Cost  of  3.07  P.C 


Can.  Permanenf  M'gage 

Plans  for  Expansion 


I'M  to  rai*‘ 

;  rr'"  f  pFtB 

,  •  ♦  Mori  trf.c**  C  orn 
"  to 


Calls  from  returning  veterans  deserve  speedy  completion. 

They  are  just  an  additional  reason  why  Long  Distance  telephoning 
to-day  is  heavier  than  ever  before  .  .  .  and  why 
calls  arc  being  delayed  in  spite  of  ail  that  we  can  dot 
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Visiting  Antipodes 


U  S.  SUBSIDY  BID 
SILLY,  IS  CLAIM 
ALCAN  EXECUTIVE 


Quebec  Province  Pioneer  In 
Power,  Aluminum  Industry, 
Says  McNeely  DuBose 

CART  BEFORE  HORSE 


power  devrlopnient.  were  'erifietzeil 
bee  is"  a  pioneer  "in  electrle  power  I 

and  aliiniimim  developnu  ni .  and]  AItTIiril  M  l-M.ANDKKS,  vice- 
tliose  who  claim  that  the  Shipshaw  ,  ,  ,  ,  \  ‘  .  ”,  . 

power  development  is  hrincin.;  !  ""'I  «'  Rniek 

eonipelition  to  the  American  ttlit-  !  !>ilk  .Mills  lad.,  who  has  left  for 
ptiniim  i)lants  in  the  Pacific  North- 1  .Australia  to  study  market  condi- 
west,  and  that  the  .American  plants  r  tppi-e  ^nd  in  New  Zealand, 

should  be  subsidized,  have  thitiits 
evactly  backwards;  they  have  the  | 

Ml.  itupose  addressing  LABOR  TROUBLES 

ber.s  of  the  Sa-uonay  Industrial  “***^''** 

Tievelopment  Association  h  e  r  e.  i  |«  wj  q  ITAIf  Vl^Cf  V 
near  the  Shipshaw  site,  pointed  out  I  I  lu  II  N  1 1  |M  I  I  K  P  I  Y 
that  the  competition  was  the  other!  W*V/*  VISUSS&SJSJ  s 

way  about— that  nearly  50  years  I  ni  Ar<l/  nPAAirPni/ 

of;;,S‘l:;';red;d‘Vha;"o?  BLOCK  RECOVERY 

Pacific  Northwest,  and  has  since  _ _ 

maintained  its  lead  desijite  two  „  .  -  d  i  -r’ _ i. 

vast  hydro-electric  power  develop- 1  Present  Seen  as  Best  Time  to 
raents  on  the  Columbia  River,  I  Meet  Crisis  With  Show- 
e™tt  "■  Inevitable 

None  of  the  power  developments  i  - 

In  the  Province  of  tjuebec  have'  Dimrxixidiu  loio 

cost  either  the  Canadian  or  United,  REPETITION  OF  1919 

States  ftovernments  a  cent,  con- 1  - 

tinued  the  speaker:  any  com- j  New  A'ork. — From  the  Btandpoint 
plaint  about  “competition”,  he  de-  cf  industry  and  the  Investor,  it  is 
clared,  should  come  from  Quebec  |  ju.st  as  well  to  meet  the  labor  crisis 
rather  than  tlie  Pacific  Northwest,  j  now  Charles  A.  Schmutz,  Vice- 

Full  text  of  Mr.  DuBose's  ad-  I’resideiit,  Standard  &  Poor’s  Cor- 
dresg  follows;  I  poratioii,  states  in  discussing  recent 

Progress  Since  J»00  j  developinent.s  in  the  industrial 

,  .  .  !  lield.  Tax  adjustment.s  of  vanotts 

Quebec  is  a  pioneer  in  hydro- j  f,f  Ujg  gjjcellent  profits 

electric  power  and  alnminum  pro- 1  pj-  first  eight  months,  provide 
duction.  In  the  year  1900.  the  first  financial  protection  that  may  be 
large  hydro-electric  development  larhing  next  year. 

In  Quebec  was  in  operation  and  showdown  sooner  or  later  was 

aluminum  was,  being  produced  at  inevitable  as  part  of  the  adjustmeul 
Shawinigan  Falls.  That  same  year  peace  this  authority  points  out. 
the  rights  to  develop  hydraulic  with  the  drop  in  take-home  pay- 
power  on  the  Saguenay  River  at  occasioned  by  elimination  of  over- 
Isle  Maligne  and  Shipshaw  were  time,  union  leaders  were  committed 
granted  by  the  Qtteliec  (lovern-  fry  for  compensating  wage  rate 
ment,  New  York  State  was  th->  increases.  The  pattern  parallels 
only  other  place  on  this  continent  i  that  of  World  War  3,  when  the 
then  producing  aluminum  with  |  number  of  workers  involved  in 
hydro-elertric  power.  In  3922,  con- j  5,. pikes  rose  from  1,240,000  in  1918 
stniction  of  a  one-half  million  |  to  4,160.000  in  1919. 
horsepower  hydro-electric  plant!  Now,  as  then.  labor  difficulties 
was  coinmencc.1  at  Isle  .Maligne.  j  aig  unlikely  to  block  recovery 
In  1920,  construction  of  the  one  j  forces.  And  now,  es  then,  investors 
and  one-half  million  horsepower  I  are  taking  the  view  that  friction  on 
plant  was  commenced  at  Shipshaw,  I  tlie  labor  front  is  a  characteristic 
and  tliai  same  year  aluminum  itro-  accompaniment  of  prosperous  in¬ 
duction  was  commenced  at  Arvida,  dustrial  activity. 

Que.  In  19.17,  when  the  first  Unit-  Inflationary  Move 

ed  States  fJovernment  power  plant  functions, 

,0- .  •L'.r.-'S 

.ig„4  iTZ  p“irirL"h”  «,l  f:  "“filiL';' 


LABOR  TROUBLES 
IN  U.S.  UNLIKELY 
BLOCK  RECOVERY 

Present  Seen  as  Best  Time  to 
Meet  Crisis  With  Show¬ 
down  Inevitable 

REPETITION  OF  1919 


ITAX,  PRICE  SETUP 
DUEFOR  REVISION, 
CM  A  CONTENDS 

I  Relief  Essential  if  Maximum 
I  Employment  to  be  Realized 
I  — E.P.  Tax  Should  Go 

!  MEMBERSHIP  EXPANDS 

In  order  that  U.-iuadian  manu¬ 
facturers  may  provide  ni.a.\iuiuui 
employment,  they  must  liavc  funds 
to  pay  wages,  buy  niatericls  meet 
selling  costs,  pay  taxes,  and  In  gen¬ 
eral  finance  tlieir  operations  until! 
they  are  paid  for  by  their  products, 
states  the  re|)ort  of  the  I.egislation 
Committee  of  the  Oan.adiatt  Manu¬ 
facturers’  Association,  presented  at 
a  recent  executive  couneil  meet¬ 
ing,  under  tlie  ehairm.snship  of  (5. 
Blair  Cordon,  president. 

I  To  meet  these  obligations,  the 
I  report  eotilinties,  the  Federal  Co\- 
ernment  shottid  at  once  give  seri¬ 
ous  consideration  to  the  following  I 
j  reeominendation.s:  | 

]  (It  Immediate  alinlitioii  of  the: 
j  excess  profits  tax;  (  2)  failing  al)o1i- 
I  tion  of  the  corporation  income  tax. 
.IS  recommended  hv  tlie  Rowell-.Sir- 
I  ois  report,  present  high  rates 
j  should  be  progressively  reduced, 
beginning  at  once,  and  that  relief 
from  the  present  doutile-taxing  of 
corporate  earnings  shottid  lie  given; 
(.11  corporation  and  personal  in¬ 
come  taxes  should  continne  to  lie  ! 
collected  solely  liy  the  Dominion 
Covernnient  which  shottid  pay 
agreed  amounts  to  the  pro\inces. 

The  Tariff  Committee  reported 
that  it  had  vritten  to  the  AVartime 
Prices  and  Trade  Board  suggest¬ 
ing  that  prices  of  consumer  goods 


I  affecting  cost  of  living  index  anee  of  this  Question.  The  Indus-  have  had  the  opportunity  ot  ex- 

sliould  remain  under  f’ii.rd  con-  trial  Itelations  Committee  directed  amiiiing  and  getting  information 

j  trol:  hilt  tliat  in  tlie  case  of  capi-  attention  to  the  fact  that  while  from  libraries  in  I-ondon  which 

I  tal  goods  wlK'fp  outiiut  co.“t  is  stili-  commanding  officers  of  military  have  iieen  built  up  as  a  result  of 

'  stantially  greater  than  in  the  liasic  units  were  now  empowered  to  earlier  investigations. 

:  period,  increases  should  he  allowed,  grant  releases  to  members  of  the  one  of  the  indications  reported 

I  S.nce  A -.T  Day  many  domestic  Aimed  koroes  applying  dire^  Commercial  Intelligence 

i  and  nternat.onal  transportation  tbe.n,  it  was  still  advisable  for  em-  Committee,  of  the  growing  interest 

I  controls  D)  support  such  applira-  m  export  trade,  h.ns  been  the  num- 

,  others  prohahly  si.nted  for  lifting  ttons  made  by  the  employees  them-  pm- 

11  the  near  future;  the  Transpoi-  selves  by  making  application  to  countries  who 


available  remains  at  a  high  level,  was  on  reeard  ns  holding  that  when 
and  will  likely  l■outiuue  that  way  Die  war  was  over,  employers  should 
for  some  time  to  eome.  have  restored  to  them  the  right  to 


sistance  was  given  them  to  enabb' 
tliem  to  make  contacts  with  C.-ina- 
dian  m.nntitii^eturers.  While  few 
stipiilies  are  availalile  at  the  pres¬ 
ent  time,  tliese  visits  provide  firms 
abroad  with  an  excellent  knowl¬ 
edge  of  Canadian  industries  and 
their  products,  which  should  he  of 


I  for  some  time  to  come.  have  restored  to  them  the  right  to 

,  ,  engage  and  discharge  employees 

The  Industrial  Relations  Com-  lig.ilio.i  on  the  part  of  employers  ^  r*’ 

mitta*  reported  tl«t.  while  it  took  to  register  with  the  Emplov.nent  with  an  excellent  knowl- 

the  view  that  AVartime  l.ahor  Rela-  .Service  both  their  ren„ireme,it.s  f^anadian  nidustr.es  and 

Dons  Order-in-Conncil  P.C.  1002.  and  their  layoffs.  The  Committee  Products,  wh.ch  shoum  he  of 

should  he  given  a  longer  trial  be-  has  noted  with  approval  that  a  ^,11  ' 

fore  any  amendments  were  made,  number  ot  the  x\arDtne  eontrols  .  p  .  . 

it  felt  that,  as  the  two  labor  fed-  have  already  been  removed  and  reported  that  since  the 

erations  were  jiressing  for  the  considers  that  the  remaining  con-  of  Dio  war  over  2,700 

opening  tip  of  Dm  Order-in-Council,  trols  should  be  removed  with  a  riP"’  mctnliers  had  joined  the  As- 
it  would  he  as  xvell  Diat  the  As-  minimum  of  delay.  sociation. 

sociation’s  xiews  should  he  express-  ,,,  ,,  ,,,  ,, 

ed.  -Aecordinply  a  hiief  was  pre-  IKslon  lo  (.eriiianv  ,  NVould  Lift  Controls 

pared  setting  out  the  Association's  Canada,  following  the  lead  of.  ^  D  LU  J  \A/  I 

strong  ohjertions  to  the  inclusion  the  United  States  and  Great  Bri-  Wn  RUDDCr  and  WOOl 

of  any  closed  shop,  union  shop,  or  tain  has  organiz''-!  a  technical  mis-  - - 

maintenance  of  memliersliip  or  sion  to  examine  German  produc-  (Special  Correspondence) 

check-off  provision  and  further  set-  tion  methods  and  technology,  re-  Halifax — I'lic  Halifax  Boaid  exf 

ting  otit  the  amendments  wliii  h  the  ported  the  Commercial  Intelligence  I  Trade  has  gone  on  record  as  favor- 
-Association  eonsidered  should  V  Committee.  .As  ot  today,  three-  ing  elimination  of  government-con- 
nuide.  Tlie  Iirief  was  duly  filed  and  Quarters  of  the  Canadian  party  of  trolled  system  of  alloe.ations  on 
lias  lieen  forward“d  by  the  Dorn-  apiiroxiniately  80  are  on  the  con-  commodities,  especially  ruliiier 
inion  Department  of  I-alior  to  tlie  tiuent  and  it  is  expected  that  liv  and  wool,  in  favor  of  the  system 
various  provinces  for  consideraDoti.  the  end  of  September  the  majority  of  internalionnl  liuying  prevalent 
together  with  the  stihmissions  of  will  be  reltirning  to  Canada.  The  before  the  war,  and  that  this  lie 
the  two  labor  federations.  destnicDon  which  preceded  the  I  done  as  soon  as  possible. 

Representations  have  lieen  made  visit  of  the  party  was  so  great  that  T1  e  Board  also  expressed  itself 

by  the  Association  from  time  to  it  is  dotiblful  if  very  ninrh  infor-  as  in  favor  of  government  rontrol 
time  in  recent  months,  witli  a  view  mation  of  value  will  iie  secured  liy  of  shipping  being  ended  and  its  re¬ 
in  impressing  on  Die  Departments  examination  of  the  plants  and  turn  to  private  ownership.  It  Is 
of  Uahor.  National  Defence  and  Re-  efiuliiinent  on  the  spot.  However.  Die  piirnose  of  the  Board  to  place  a 
co.istnicDon.  the  importance  of  those  who  have  gone  from  Canada  recomtnendaDon  to  this  effect  on 
speeding  up  the  return  to  Indus-  are  in  the  closest  ro-o))erafion  with  the  agenda  of  the  next  executive 
try  of  military  personnel  and  it  is  the  outstanding  people  in  their  nieeting  of  the  Oaiiadian  Chamlier 
proiiosed  to  underline  the  import-  field  from  other  countries  and  also  I  of  Commerce. 


NVould  Lift  Controls 

On  Rubber  and  Wool 

(Special  Correspondence) 
Halifax — I'lic  Halifax  Boaid 


JULY  SHOWS  DROP 
, COAL PRODUCTION 

Output  for  First  7  Months 
Shaded  from  Last  Year  at 
9,547,995  Tons 

Ottawa  —  The  Dominion  Bureau 
of  Statistics  reports  that  production 
of  coal  in  Canada  during  July  de¬ 
clined  to  1,077,871  tons  from  1,- 
108,859  tens  In  .luly,  1944.  This 
year’s  July  output  included  896,747 
tons  of  bituminous,  1.26,080  tons  of 
siih-hltuminous,  and  45,04t  tons 
of  lignite. 

I’roduction  during  the  first  seven 
months  of  the  current  year  totalled 
9.547,995  tons,  compared  with  9,- 
555.919  in  the  corresponding  period 
of  1944. 

July  output  of  coke  from  ovens 
and  gas  retorts  amounted  to  329.- 
539  tons,  compared  with  323,784 
tons  in  June  and  321,732  tops  in 
July,  1944.  Production  in  July  in¬ 
cluded  91,042  tons  from  the  east¬ 
ern  provinces,  216,886  tons  from 
Ontario,  and  21.611  tons  from  west¬ 
ern  Canada. 

During  the  first  seven  mouths  ot 
the  year,  2,309,000  ton.s  of  coke 
were  produced,  compared  with  2.- 
.363,00b  tons  in  the  similar  period 
of  1  94  4. 

Canada  imported  .2.9')6,281  tons 
of  coal  in  July,  making  a  total  of 
1  2.078,232  tons  for  the  year  to  date, 
compared  with  3,240,896  tons  im¬ 
ported  during  Jniy,  1944,  and  14.- 
775,702  tons  for  the  first  seven 
inonDis  of  1  944.  Coal  exported  In 
Jiil.v  amounted  to  51,953  tons  com¬ 
pared  with  100,084  tons.  Total  ex¬ 
ports  for  tlie  year  to  date  amounted 
to  497.690  tons  compared  with 
622, .820  tons. 


manufacturers  and  distributors  to 
absorb  as  large  a  part  as  possible  of 
cost  Increase.s.  AA’hile  that  element, 


pr«er  an  aluminum  production  bination  with  smail  and  un- 

had  been  flourishing  on  the  Sague-  production  in  the  early 

nay  River  for  more  than  10  years.  recovery,  will  tend  to  re- 


At  the  height  of  production,  the 
Isle  .Maligne  and  Shipshaw  power 
phints  produced  one  and  one-half 
million  horsepower.  Including  their 


stages  of  recovery,  will  tend  to  re¬ 
strict  profits,  it  will  not  be  long 
before  the  interplay  of  economic 
forces  dictates  prices. 

So.  if  wage  rises  averaging  10% 


output. ■’the  interconnected  hydro-  ,n,o,.g  p^bable  than  the 

electric  power  system  of  the  Prov-  generally  being  asked)  are 

ince  of  Quebec  provided  three  mil-  3  „pon  within  the  next  few 

lion  horsepower,  over  one-half  of  months,  the  added  cost  will  ul- 
uluch  amount  at  one  time  went  tjniatel.v  be  transmitted  into  the 
into  makint;  aluminum  in  Quebec  structure.  In  that  sense,  the 

for  the  Allies.  Between  the  time  higher  wage.s  is  inflation- 

f.ermany  inarched  into  Poland  and  .,.j.  Ti,p,.g  jg  reason  to  believe  that 
Y-.I  Day,  Quebec  supplied  to  the  administration,  with  its  debt 

Allied  government  more  than  one  edging  toward  the  $300-billion 


and  one-half  million  tons  of  alu 
niinum. 

U.S.  Government  1*lants 


mark,  would  welcome  a  degree  of 
I  further  inflation  of  this  sort. 

Over  a  period  of  time,  the  in- 


“Tlie  United  States  Government  crease  in  wage  costs  will  be  offset 
at  its  own  cost  built  two  enorni-  I’J’  increased  productive  efficienej. 
ous  hydro-electric  power  plants  on  permitting  prices  to  drop  back  un- 
the  Columbia  River  in  the  Pacific  prevented  by  further  wage 

Northwest.  They  began  operating  rises.  Over  many  years,  that  has 
in  19.27  and  1941.  AVhen  the  Un-  been  the  history  of  wage-price  rela- 
ited  Slates  entered  the  war,  alu-  tionships.  Wages  have  absorbed  a 
minum  plants  sprang  up  to  use  the  relatively  stable  proportion  of  the 
power  so  provided.  The  plants  dollar  and  profit  margins  have 

have  contributed  all  they  could  to  changed  little,  despite  the  upward 
the  task  of  supplying  the  Allies  oiarch  of  wage  rates.  There  0(i 
with  aluminum,  but  the  Pacific  basis  for  expecting  a  change  in  that 
.Northwest  was  too  late  getting  historical  pattern. 


started  to  approach  Quebec’s  rec¬ 
ord  for  aluminum  production. 


Temporary  Dislocations 

For  relatively  short  intervals, 


“The  Question  now  raised  Is  this,  nevertheless,  there  may  be  tempor- 
Phould  the  Pacific  Northwest  have  fry  dislocation.s.  AA’ide  wage  changes 
further  help  from  the  United  States  in  one  company  or  industry,  not 
Government  to  aid  it  outstrip  Que-  balanced  at  once  by  equal  revisions 
bee?  in  competing  companies  or  indus- 

“If  anyone  had  a  riglit  to  com-  iiies,  could  result  in  cost  advant- 
plaiii  about  competition,  it  would  ages  or  disadvantages  with  con- 
he  someone  from  Quebec  and  not  siderable  effect  on  income  accounts, 
someone  from  the  Pacific  North-  For  that  I’eason.  investors  at 
west.  None  of  the  power  develop-  times  like  Die  present  search  out 
ments  in  the  Province  of  Quebec,  the  companies  and  industries  in 
Including  Dia  now  famous  Ship-  which  wages  constitute  a  relatively 
Shaw  development  have  cost  the  small  cost  element,  in  many  in- 
Canadian  or  United  States  govern-  stances  the  conclusions  reached  arc 
ments  anything.  The  power  and  fallacious  because  they  neglect  to 
alf.minum  industries  in  Quebec  do  consider  the  snowballing  quality  of 
not  propose  to  ask  for  government  payments  to  labor.  For  example, 
subsidies  lo  help  them.  They  put  wages  entering  into  the  price  of  an 
their  dependence  011  efficiency  and  automobile  include  not  only  the 
low  cost  operations.  Itiit  on  behalf  wages  paid  by  the  motor  car  indus- 
of  Quebec  it  should  he  vigorously  try,  but  also  those  at  the  parts 
pointed  out  that  those  who  think  makers,  the  st“el  mills,  the  iron  ore 
the  Pacific  Northwest  power  or  mines,  the  railroads  and  the  many 
aluminum  plants  should  receive  other  industries  through  which  raw 
further  aid  from  the  United  States  materials  pass  before  they  reach 
Government  in  order  to  meet  the  automobile  factories. 

comnetltion  forced  upon  them  liy  - 

Quebec  plants,  have  the  matter  ex-  Ottawa  Reticent  On 
actly  backwards— they  have  the  11.  ■  c*i  n  • 

cart  before  the  horse,”  Higher  Silver  Price 


Renabie  Production 

Planned  This  Year 

Toronto — Plans  for  production 
at  Renf.b'e  Mines,  subsidiary  of  the 
Macassa  Mines,  liave  been  approved 
and  a  300-ton  milling  unit,  witli 
crushing  capacity  of  500  tons,  is 
planned.  It  is  anticipated  that  the 
•plant  should  be  ready  for  operation 
before  the  end  of  next  year. 

Operations  were  suspended  ar 
the  property  in  3  942  following 
completed  underground  develop¬ 
ment  on  two  levels,  which  resulted 
in  the  opening  of  314,725  tons  of 
ore  averaging  1.04  per  ton.  Com¬ 
mercial  values  and  widths  were 
obtained  in  thr.’p  holes  drilled  be¬ 
low  the  bottom  level  at  2  50  ft. 


Ottawa — Officials  here  have  re¬ 
fused  to  venture  a  forecast  on 
whether  the  action  at  AVashington 
to  increase  the  price  of  foreign 
silver  to  71.11  cents,  U.S.  funds, 
per  ounce,  wouil  force  the  Cana¬ 
dian  Governm=*nt  to  move  the  Dom¬ 
inion  price  upward.  The  demands 
for  silter  in  foreign  countries  has 
[  recently  piish°d  up  the  world  price, 
experts  say.  to  the  point  where  the 
American  fixed  price  of  4  5c  did 
not  bring  in  enougli  silver  to  meet 
requirements  of  industry. 

Tlie  Wartime  Prices  and  Trade 
Board  fixed  the  Canadian  price  at 
4  0c  in  19  41  when  the  world  price 
of  silver  wa.s  around  that  point. 
It  was  argued  that  any  change  in 
silver  prices  in  Canada  would  com¬ 
plicate  the  general  price  structure. 
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The  only  controls  that  are  being  maintained  are  these  that  aid  the  production  of  needed  supplies 
and  their  speedy  and  fair  distribution  to  the  public,  and  which  prevent  an  inflationary  price  rise. 

As  soon  os  conditions  warrant,  these  will  be  dropped. 

Until  industry  gets  back  to  normal  production,  price  ceilings,  rationing  and  some  controls  ora 
a  necessary  safeguard  for  everyone  of  us. 

Keep  them  working. 

IT*S  YOUR  JOB  AND  YOUR  SAVINGS  THAT  ARE  AT  STAKE 

Thit  adv«Hli«m*nl  It  mi*  of  a  toriot  boing  Istuod  by  Iho  OevommonI  of  Canada 
to  am|>ha»ixa  tha  Importanca  of  pravantlng  a  furthar  Incroota 
In  lha  cact  of  IMna  now  and  dofloHan  and 
onamplaynianl  lofor. 


ALGOMA  STEEL 
PROFIT  LOWER 
RECORD  SALES 


/7-r^  i>  C.P.  STEAMSHIPS 

'ML  ( tAyd6<^aJClAu^  I  IS  BuiLDiNc  jq 


THE  FINANCIAL  TIMES,  SEPTEMBER  28,  l8fi 


.1.  A.  Fl'I.IyKR,  whosp  appoint- I  H.C.  HO^\'ARl)  who  it  is  annonn- 1 
incnt  as  assistant  to  the  president  red  wMli  shortly  resign  as  nirectorj 
of  The  Shawinigan  Water  k  Powe'-  |  of  Naval  Information  to  re-asstime  ; 


COVER  WAR  LOSS 


Results  for  Past  Year  Reflect  ^omp.aii.v  and  yiee-presidei,t  of 
Pncfa  WUk  ?ha\vir.ii'an  Cheniieals  laniited  has 

^  r»  •  r»  1  ^  been  aiinonneed,  has  been  secre- 

Pnces  Pegged  1 

NET  UP  SLIGHTLY 

Due  to  Cut  in  Depreciation  Al- ' 
lowance  —  $2.48  a  Share  Was  : 

Earned  on  Common  stock  j 

Annual  report  of  Algoma  Steel  j 
Torporation  Ltd.  for  fiscal  year  I 
ended  April  "nth.  Ihlri,  demon- j 
strates  adverse  effects  upon  steel  ; 
company  operations  of  price  ceil- i 
ings  and  rising  costs — a  situation  , 
w-hich  has  been  impressed  on  gov-  : 
ernmont  attthorities  for  some  tiine  ' 
no'v  by  basic  steel  interests. 

Sales  of  corporation  attained  ti 
new  high  record  during  the  year 
and,  according  to  directors'  report,  ‘ 
increased  sitbstantially  over  prevt-  j 
Otis  year's  levels.  Operpting  profit, 
however,  at  $3,4S2,79fi,  were  al-  . 
most  ?6T5.ono  lower  at  $3,tS2,- 

796,  a  circumstance  w  hich,  the  re-  i  ! 

port  points  out,  wa.s  due  almost  en-  i  t.iry-treasnrer  and  a  director  of  the  ! 
tlrelv  to  increased  costs  of  ma-  latter  company  since  IfilO 


Phaw  inican  Chemicals  Limited  has  j  lie  relations  for  Nesbitt  Thomson 
been  announced,  has  been  secre- '  4'<).  Ltd.,  has.  in  the  meantitne 


his  old  position  as  director  of  pub-  j^ew  “Beaver”  Already 

lie  relations  for  Nesbitt  Thomson  I  ’ 

&  Co.  Ltd.,  has.  in  the  meantitne!  Off  Ways  —  Three  More 
been  loaned  to  the  National  Warj  Now  Under  Construction 
Finance  Committee  for  special  work  _  j 


terials  and  wages. 

Other  income  was 


I  .Mr.  Fuller  is  also  secreiary-  j 
at  I  treasurer  of  Flectrir  Steels  Litn-j 


$19,180  from  112.05."  year  before;  ited  and  St.  Maurice  Clumicals; 
interest  charges  wore  about  *18,-  Limited  and  a  director  of  Shawini- : 

000  lower  at  11  62.087:  deprecia-  gan  Resins  Corporation,  Spring- 
tlon  write-off  was  reduced  by  over  field.  Mass.  j 

$1  2  million  at  .*1.0,55,616:  while  Rom  in  .Montreal  on  March  4,  i 
lax  provision  was  about  *475. OOt)  t'ln.t,  .1.  ,\.  Fuller  is  tlie  son  of  i 
higher  at  *1.172.140.  Wide  redtic-  Hpury  .1.  and  N.ancy  t  .Vrchiliald  i  | 
tion  in  depreciation  allowance,  re-  |  Fuller,  and  a  grandson  of  the  l.nte  I 
port  points  out.  was  due  to  all  spe- |  Mj-.  .instice  .1.  .S.  Archiiiald,  wlto  ,  j 

rial  depreciation  of  plant  piticlias- i  ,vas  for  many  years  Chief  .Instice  t  i  Iiy  the  enemy,  ranging  from 

ed  for  war  purposes  having  been  j  pf  the  Rro\ince  of  Qu<'liec.  He  was  "Iiieh  company  he  managed  a  ciis- i  .12.500-ton  Knipress  of  Britain 

completed.  After  all  charges  and  j  cdncaled  at  Hotchkiss  School,  : '''mers'  ownership  campaign.  Com-:  the  .5,875-ton  Prince:ss  Margnci 

write-offs,  net  earnings  for  fiscal  |  i.akeville.  Conn  :  Princeton  Fni- : '"K  ^ast.  he  engaged  in  similar  acti- ;  of  the  Vanconver-Seatile-Victn 
year  under  review'  amonnled  to  j  yevsiiv  (R.\.,  i:t2il.  !  tlities  for  others  of  the  Nesbitt  i  run.  Two  others  were  lost  wl 

$1,112, L'12.  eriua.1  after  preferred  j  ,,p  ^.35,  cm niov- i t'on'Panies;  later  |  „nder  reqnisii ion  through  the  h 

dividends  to  .?2.48  a  share  on  ont-1  .s^cirity  S.aviiigs  and  ! director  of  public  rela-|„rds  of  war  and  two  olhers  w 


in  connection  with  the  pending  9th 

Victory  Loan.  !  FAST  CARGO  VESSELS 

‘'Bert"  Howard  is  widely  known  - 

and  well  liked  in  financial  circles  Full  re-estalilishment  of  Catia- 
in  Kastern  Canada  and  in  news-  dian  Pacific  Steamships  fleet, 

j  iniper  circles  throughout  the  Doni-  whicli  suffered  heaviest  losses  of ' 

Iiiion.  Starting  his  career  as  a  news-  any  shipping  concern  during  the  | 

!  pa perman  in  England,  he  worked  in  war,  on  hotli  All.antic  and  Pacifi.- 

•Moose  .law,  Vancouver  and  Winni-  Oceans,  will  lie  earned  out  just  as 
peg.  1  irst  association  with  the  Nes- j  goon  as  shipliiiilding  costs  jusiifv 
bitt  Thomson  organization  was  such  a  move.  ft.  C.  Coleman,  chair- 
wltli  Winnipeg  Electric  Railway  for  man  and  president  of  Canadian  Pa- 

<  ific  Railway  Company,  de.-lai-ed  in 
-Montreal  following  one  and  a  half 
months  spent  in  the  I'nited  King¬ 
dom. 

One  fast  freight  cargo  vessrl.  tlie 
Reaverdell.  lias  already  tieen 
launched  from  a  Clyde  shipyard, 
said  Mr.  ('oleman,  who  is  also 
chairman  of  Canadian  Pacific 
Steamships;  three  other  Reaver 
ships  are  now  on  the  ways  as  part 
of  the  program  pl.anned  to  restore 
the  war  losses  of  the  company's 
fleet:  they  will,  when  compteled, 
operate  on  the  North  .Atlantic  run 
from  London  to  ('an.ada. 

Mr.  Coleman  gave  no  specific 
indication  as  to  how  many  ships 
would  he  hiiill,  lint  stated  pl.ainlv 
that  C.  P.  Steamships  would  re-  ' 
snme  regular  sailings  on  both  At- 1 
iantlc  and  Pacific  after  six  years; 

I  of  war  service.  I 

j  Official  Admiralty  figures  re- 
I  veal  that  II  Canadian  Pacific  ships  | 

I  totaiiing  1 9.",. 000  tons  were  sunk 
;  Iiy  the  enemy,  ranging  from  th°  | 
w  liich  company  he  managed  a  ciis- i  .t2.500-tnn  Empress  of  Britain  to  i 
loniers'  ownership  campaign.  Com-:  the  .5,875-ton  Prince:ss  Margncrit.’ 
ing  East,  he  engaged  in  similar  acti-  ;  of  the  Vanconver-Seatlle-Victoria  1 
tlities  for  others  of  the  Nesliitt  1  j-on.  Two  otiiers  were  lost  wliile  I 
Thomson  group  of  companies;  later  |  under  requisition  Ihroiigli  ilie  haz- I 


Your  stocks,  bonos,  insurance  policies,  old  letters  \ 
and  papers  you  want  to  save,  jewelry  and  trinkets,  are 
they  safe,  or  just  bidden  in  old  trunks,  bureau  drawers, 
and  forgotten  pigeon-holes  where  they  are  usually  prey 
to  fire  and  theft?  Gather  them  together  and  place  them  in  a 
Safe  Deposit  Box  where  they  are  protected  from  all  hazards. 

It  is  a  remarkably  comfortable  feeling  to  know  that  these 
valuables,  so  easily  lost  or  destroyed,  are  safe  in  one  place. 

^  Such  Deposit  Boxes  are  available  in  the 

Montreal  Safe  Deposit  Company  vaults  at 
a  small  yearly  rental. 


SAfi 

hidden? 


MONTREAL  SAFE  DEPOSIT 
COMPANY 

(A  ?ub?id  lary  ef  Montreal  Trust  ConiDany) 
ALDRED  BUILDING  •  PLACE  D’ARMES 
MONTREAL 


LA  C.  HEAD  SEES 
DEMAND  BACKLOG 


Smyth  Predicts  Sellers’  Market 
For  Several  Years 
Ahead 


I  .Hid  company  through  thorn  is  the  in  19  4]  finance  compar.iof.  in  Can- 
I  ponl-np  market  for  dtirahip  con-  ada  did  a  coniliincd  volume  of 
'  unmor  good-*.  “The  backlog."  he  '  hrsiness  of  *  J 1 1  .onn.onn.  ‘Of 
‘said,  "is  almoB  beyond  compre- -  tiijs  mnonnl.'  he  said.  ‘'*11’.- 

hension,  so  ninch  so  tliat  for  sev- !  onn.nnn  was  mu  on!  by  the  finance 
I  er.al  years  alidad  it  will  definitely  ;  companies  to  assist  de.slers  in  car- 
lie  a  sellers'  market.  With  tlie  new  :  tying  adequa!'*  invenloty.  tu  the 
financing  plans  we  havp  given  yon  is.iiiie  year.  »ales  rinanct-  companies 
at  tliese  sessions,  you  have  the  |  put  to  woi  1.  ?  I  o  i.noo.ono  in  the 
I  most  comprebensive  finance  plans  '  financing  of  instalment  plan  pur- 


sell  liiat  I  liavc 


dared  -  chase 


counts  for  year  and  transferred  to 
contingency  reserve.  Profit  and 
loss  figures  for  past  2  years  com¬ 
pare  as  follows; 

—  ts  at  \pt-il  ;ifl 

tot.-)  1911 


•  .  ■  ,  „  'a'"!  photograph  officers  who  were ,  striking  an  enemy  mine. 

He  IS  a  member  of  the  (  anadi.tn  sent  to  all  battle  areas  frotm  .Mur-1  ,  ... 


.Mannftici  iirers’ 


niaiisk  t<i  the  Normandy  beaches 


ciety  of  Cliemical  Industry  and  tlie  I  and  to  the.  .Mediterranean,  Greece 
Cost  and  Man.agemeiit  Institute.  i  and  the  Far  East.  His  public,  rela- 


•  I  dream  could  lie  offered  to  dtsiiers  ed  quite  a  protninoni  p.-itt  in  siip- 

nnring  tlie  tlire-'-day  sessions  oi  j  and  io  tlte  Inlying  jiniilit'  as  well,"  :  piviiig  liie  funds  and  the  <;ei-vVe 

the  first  sales  managers'  meeting  |  Tlie  new  I..\.f'.  financing  iiro-  that  go  along  with  administering 

held  in  five  years  by  Indnstrial  j  granitne  will  stress  to  tlu'  buying  this  Itighly  specialized  t;  pe  of  htisj. 

.Xcceptance  Corporation  l.td..  in  ptililic  tiie  long  term  advantages  ne«s." 

Montreal,  liraneh  lieads  from  4U  |  of  purchasing  nei'essitous  goods: 

(,’anadinn  cities  heard  addresses  liy  ■  out  of  current  income,  rather  than 

.1.  P.  A.  Ptnylli.  president;  G.  E.  I  through  the  liquidation  of  :tovein-  i  1 


*  9.IS2,7'«i  .*  t.I.'itt.'-’S:, 


Oper  profit 
(Hher  income  .. 

Total  income 
Bond.  i«  an  hit.  . 
IVprc -lallon  .  . 
Tax  provision  . . 

Not  profit  .... 
Pf.i.  dlvids . 

8'irplii.s  - 

Prev.  balance 
To  confing.  res. 


Surplus  r.f .  .■i,1'>a.f.2l  | 

Working  Capital  (Jain  | 

Balance  sheet  shows  a  ftirther  | 
marked  Iniprovemont  in  net  work-  j 
ing  capital  position  aclijeved  dnr-  1 
ing  the  year.  Tiirectors'  report 
points  out.  however,  that  wtirking 
capital  is  still  only  of  modest  pro¬ 
portions  for  a  business  of  such 
magnitude  and  in  Telation  to  tbs’ 
capital  expenditures  which  will  lie 
necessary  to  maintain  the  plant  at 
requisite  efficienc.v. 

Current  assets  as  at  4pril  30th  | 
last  amounted  to  *1  4,873.590,  an  i 
incretise  of  aliont  *1.150.000  dur-| 
ing  the  year,  while  current  lialiili-  1 
ties  were  down  aliont  *300.000  ai  1 
.$.5.7.?2.4  58.  N“t  working  ca)iita1.  i 
accordingly.  Increased  during  year 
hy  about  *1.450,000  and  is  shqwn 
at.  *9.091.1  32.  j 

Cash  position  improved  materi-  ' 
ally,  cash  being  shown  uii  at  Sl.-i 
790,236  from  *  104,837  on  pre\  i- | 
Otis  balance  sheet,  v.'hile  receiv-  | 
ahles  are  down  about  *550  000  al  j 


.IFI.ES  ARCHAMHAULT.  B.A. 
(I.aval).  B.Sc.  t.Mcfiill).  whose  ap¬ 
pointment  as  chief  engineer  of  the 


j  and  the  Far  East.  His  public,  rela-  on  tlie  way  are  much  improved 
tions  unit  recorded  and  facilitated  j  editions  of  the  fast  freighters 
I  the  reporting  of  the  Navy’s  war  i  which  operated  out  of  Montre.il 
effort.  i  and  Saint  .lohn.  N.B..  but  the  ex- 


\e\v  Improved  "Heavers”  (..aiiaman  cutes  nearq  aaaresses  iiy  ■  out  or  current  income,  rnther  than 

..  ,  .  ,  ,  T*.  A.  Stnylli.  president;  G.  E.  I  through  the  liquidation  of  :tovein- 

-  avei  rep  acements  already  j  \Yp„,p  vice-president  and  general  !  innit  securities.'  “Onr  goveni- 
the  way  are  much  improved  h.  Ranahan.  vice- |  nient."  said  Mr.  Smyth,  “should  in 

I  (  a*  f  kr ^  i  president  and  .general  sales  man- i  itself  suiiport  such  a  programme 


2.-->(i7.'-'9.-.  i  .Montreal  Tramways  Company,  ef-innAFf'TO  A  1  TIT  1117 
69(1,21 ,  I  Df.folier  1,  was  announced  j  j\Mrl|SMAIN  KY 

I,n'i7.7'ii'i  I  during  past  week,  has  been  chief  1 
98.67 1  I  engineer  for  the  Montreal  Train-  1  TI  A  If  II  I  A  Nil 

I  u6nAYlLLArlU  tu. 


effort.  and  Saint  .lohn.  N.B..  but  the  ex-  ! 

-  - -  -  -  act  nature  of  the  new  p.assenger 

rt  .  w»¥  vkvr  boats  he  could  not  reveal  at  this 

PROFITS  GAIN  BY  ""l.  ... ! 

.  mvw  coming  from  British  yards,  Mr. 

liDnAVII  I  ANiI  I  11  i  *^‘’**‘^'^**"  explained,  because  it  was 
ilvllll  T  IIjIjXkItI/  Vv.  :  in  replacement  of  ships  operale.l 
j  iinder  British  registry.  The  I’nited 
Kingdom  governm“nt  when  if  re- 
Net,  Including  Refundable  For-  qnisilioned  all  British-registered 


ager.  and  Frank  .1.  Maguire,  sales  |  tli rough  proper  onldicity  me.isures. 


promotion  manager. 


It  is  sound  and  would  no  doiilii 


Smyth,  de.aling  with  post-;  have  n  s.aliuory  effect  upon  onr  na- 


war  trade  and  post-war  financing, 
pointed  nut  th.-u  of  the  greatest 
single  imiiortano''  to  ail  merchants 


financing,  tioiial  economy,"  he  concluded, 
e  greatest  .Mr.  nannhan,  summing  nn  the 
merchants  conference  proceedings,  said  that 


Toole,  Poet  &  Co. 

LIMITED  , 

FINANCIAL  AGENTS 

Appraisers  ond  Valuators 
Estates  Managed 

CALGARY  CANADA 


I  tion  of  E.P.  Tax,  $5.25  for  shipping  set  up  .s  fund  supplement- 
10.4.4  A  ■  *  tl  47  insurance  to  assis* 

1944  Agauist  al-AT  shipowners  in  replacing  lost  ton- 

-  nage.  Payments  out  of  this  fund 

I  Toronto — Annual  report  of  de  naturally  will  only  be  availalile 
I  Havilland  Aircraft  Co.  of  Canada  for  replacement  of  ships  built  in 
1  for  fiscal  year  ended  September  British  yards.  Aside  from  that  it 
i  .30111.  1944,  shows  net  profits  of  is  obvious  that  Canada  Is  vitally 
1  *1.50.102  for  period  compared  with  Interested  in  the  early  and  com- 
*4  4,664  for  preceding  fiscal  year,  plete  economic  recovery  of  her 
I  Net  was  equal  to  *,5.26  per  share  principle  customer.  Great  Britain. 

:  ,as  against  *1.47  a  share  In  1943.  He  expressed  doubt  that  the 
I  The  net  Includes  the  refundable  Canadian  Pacific  would  he  dispos- i 
I  portion  of  the  excess  profits  tax,  ed  to  build  anotlier  Empress  of  ! 
I  amounting  to  .$110,000  in  1  94  4  Britain  Iml  throughout  Britain  slie 


>jloi[kin5foryo„?5‘ 


and  *19,000  in  1  943. 


seemed  to  he  lamente>d  as 


ally,  casn  ne.ru^  snowu  uii  at  -n .- 1  ;  ohsoiet.?  materials  and  parts  Rrllons  I.aiid  ("anada 

L’lJ’baHncT  sheet  while"  receh-i  -Indian, hault.  who  was  horn  -  acquired  for  governnmnt  oonlracts 

sZcprrdownabm.t  *550  0^0  all*"  >i<">trenl  in  1900.  was  educated  .  nr  for  amounts  which  may  he  re-  I  ,3. 

31  ?nv’nV„  ~  if'-,’!, 1 1'i'"  J """ 

or  less  nn-hangeri  at  *8  1  47  899  McGill.  He  commenced  his  business  ,  nn  '■'’Ham  nf  these  contracts.  1  he  3^  3^ 

x-..  "  litoV  '•oreer  with  the  AHiminnm  Com-  '’nmpany  iiahi  ily  in  respect  of  j  33,^.  "B  was  the  opinion  every- 


Net  working  capital  anioiinted  to  !  she  had  been  a  real  person,  and  he 
j:’,or.S07  in  1944  and  *346,606  in  had  been  told  of  a  movement  on 
1  943.  foot  in  that  country  to  construct 

Tlie  report  points  out  that  no  1  such  a  shin  and  present  her  to  the 
jirovision  has  lieen  made  for  losses  ,  Canadian  Pacific-  as  a  mark  of  ad- 
which  may  bc>  Incurred  In  substan- 1  miration  for  “our  service  to  the 
tial  amount  on  disposal  of  surplus  Empire  during  the  war." 
and  ohsolet.?  materials  and  parts  Rrllons  I.aiid  (’anada 

acquired  for  governn.ent  oonlracts  handled 

or  for  amounts  which  may  he  re-  wartime  financial,  price  and  la- i 


Net  working  cipital  figures  ^'’''133^  .Aivida  in  1926  as  techni-  ♦h'""’  '*'’"18  w-ill.  to  some  oonsid- 
pa«t  2  years  are  compared  |  ,  31  ■,133(3,33,  4f(p,-  41,  years  ser-  erahle  extent,  be  offset  by  the  rela- 


»14,873..7‘t(l  111.3.71.9.‘22:! 

.9.782. 4."iS  6.001.176 


..  '.  .  ,1,  in -11  vice  he  was  appointed  engineer 

Burr.  liabs .  .9.782. FiS  6.001.176  witil  tlie  Dnk-P,  Price  Power  ( oni- 

- —  -  ~  pany.  In  !97’9  he  .inined  the  Bell 

Working  cap.  .  !’.00l,l02  7,622.046  Telephone  Comnany  and  worked  in 

Iron  Ore  Properties  the  Transmission  Engineering  De- 

Directors’  report  discurses  de  partment  of  the  gnehpe  Division, 
relopments  in  ronneprion  with  AI- |  laf-’r  being  transf.erred  to  the  gen- 
goma  Ore  Properties  Ltd.,  M'on  ore  pral  enmniercial  manager's  office. 


‘  '  and  great  efficiency,”  Mr.  Coleman 
mmpany  1ial.il.ly  in  respect  of  33, ^  .,„  ^.^3 

-hese  Items  w-ill.  to  .some  oonsid-  R,.i,3i„  ,,,3,  ,,,3  pp^forni- 

wahle  extent,  be  offset  by  the  rein-  3^^^  Canadian  industry,  under 
live  reductions  in  income  and  ex-  ^(jrection  of  the  Department  of 
-ess  profits  taxes  paid  or  provided  Munitions  and  S.ipplv,  had  been  ex¬ 


pending  determination  of  stand- 


ceptionallv  good  and  that  our  fi¬ 
nancial  and  diplomatic  relations 


on  Ore  Properties  the  Transmission  Engineering  pe- 1  with  the  I'nited  Kingdom,  the 

■s’  report  discu'ses  de  '  partment  of  th“  tinehpe  Division,  j  ^’’’'''’88  rtnminions  and  with  all  the 

s  in  connecHU  with  U- |  laf’r  being  transf.erred  to  the  gen- j  ^  f’”'  «"  |  IT.iited  Nations  had  been  governed 

s  in  roiinecrioii  c3iiii  .a*  -  ^  I  the  basis  of  standard  profits  caleti-  , 


subsidiary  of  corporation:  “Th 
operations  of  .voiir  coinjiany 


The  \fter  gaining  experience  ip  Hiis 
nv's  I  department,  he  w,as  assigned  to 


wbolh’-  owned  subsidiary  Algoma  i  make  special  s'ndies  for  the  com-; 
Ore  Properties,  Limited,  at  theip.any  for  a  period  of  three  .vears ; 
Helen  Mine  and  sintering  plant  j  follow  ilig  which  he  herame  m.an-j 
have  been  satisfactory.”  it  says.  ag°r  of  one  section  of  the  East- 
“Dnring  the  year  under  leview-  eni  Tow-nships  division.  j 


487,525  tons  sinter  have  been  m.ade 
and  shipped  as  compared  w’itli 


In  1  937  he  was  appointed  cliief 
igiiieei-  of  the  .Montreal  Trani- 


uie  ms.s  O  siHi.oaro  pro, os  cnic  -  ^  magnificent  generos- 

lated  hy  reference  to  the  company  s  would  reap' 

earninns  on  the  standard  period.  rtividends  in  goodwill  and  in  trad» 

,  . . .  xi  ."^nerations  to  come. 

L’®99*®  Cowpsny  Now  Mr.  Coleman  was  accompanied 

Under  New  confroi  ,  k.C.,  and  by  officers  of  the  eom- 

pany,  including  tViiliam  Baird,  spe- 
Special  (■’orrespondence  eial  representative,  and  ,Iohn  .lohn- 


Saint  .lohn.—  Purchase  of  the  son.  architectural  consultant. 


473.744  tons  in  the  previous  year,  wavs  Commission  In  1  9  42,  at  t he  ' ''i’’-''’  establish-’d  firm  of  A.  and  R.  Returning  with  him  to  Canada 
This  sinter,  about  ^1%  iron  and  request  of  the  federal  government,  1-o^cie  Co.  Ltd.,  widely  known  was  .T.  C^  '5"i''’P'’aii 

3 '5,  manganese,  is  sold  in  niaior  ,he  (-ommission  consented  to  his  "'’''♦li'’''"  ■'‘''’w  Brunswick  business  manager  of  the  Canadian  Pacifle. 
part  for  use  in  United  States  fnr-  ,  carrying  on  tlie  duties  of  as-  Ti''"’-  *1.''  Ashley  A.  Colter  and  R.  -  -  ■  • 

naces  and  the  balance  In  Canadian  sneiate  transit  eoniroller.  Longlilin.  Fredericton,  has  been  Shorbrooke  PIsilf  fof 

furnaces  u  ,  ,•  announced.  The  reported  sale  price 

“During  the  past  year  Ihe  east  Mr.  I,on.ghlin  BfUck  Silk  Mills  Lfd. 


furnaces. 

“During  the  past  year  Ihe  east 
ore  body  at  the  Helen  Mine  has 
been  brought  into  satisfactory  pro¬ 
duction  and  for  several  years  will 


Mr.  Arcliamha-tit  is  a  member  of 
tlie  Professional  Engineers  of  th“! 


firm,  h.v  Ashley  A.  Colter  and  R. 
G.  Longlilin,  Fredericton,  has  been 
announced.  The  reported  sale  price 
is  around  .87,50.009.  Mr.  I,onghlin 
will  he  spci-etary-lreasiirer  and 


Drawn  frm  a  piotorraph  takrn  at  the  C-l-L  Central  Research  Laboratory  at  Beloeil,  Que. 


ProvBicc  of  (^uehc,-.  a  nie.nher  of  I  manager  of  the  firm.  Mr. 

the  Engineering  Inst.inte  of  (an-|p„„pr  ,3  ,„.csid"iit.  H.  ,7.  Loggie. 


Sh^rbrookp 


Thp  City  Counrf! 


fnrni^h  all  our  nroppnt  ovp  rpouiro-  ^  of  Thp  tIps  :  pj-psidont  and  mana^ine:-  authorized  thp  Mayor  to  Fign 

ments  hut  the  demand  for  Algoma  Civils  de  trance  and  of  of  the  old  firm,  will  con-  an  agreement  with  Bruck  Bilk 

(IIP  Cliainbre  de  rominerep.  '  •  ..  .  .  taj  - .i.  . 


sinter  is  Increasing  and  your  com-  ^  ^ .  Iiniic  as  a  director  with  Ihe  new  or- 

pniiy  intends  to  proceed  gradually  ganization. 

into  nnder.gi-onnd  mining  with  the  C.P.R.  Weekly  Gross  The  Loggie  firm  is  one  of  th 

purpose  of  an  all  vear  round  op-  _  1  b  /«  1.  widely  known  and  larges 

eration  in  the  fntnre.  DOWIl  i.i  rCr  Gent  m.annfacturing.  wholesale  .and  re 

•‘A  sink  float  plant  is  I.eing  in-  -  ♦oil  fii’iis  New  _Brunswick.  T 

stalled  to  eiiniinate  excess  silica  in  Canadian  P-tcific  Railway  (‘om-  T5  years  ago  h; 

11  TiPiTPiita^-p  of  thp  ore  that  has  ^nnaniHii  ^  .  thrpp  hrothprs.  the  latp  Andrew 

^  ppicpnia>,p  OI  TFiH  oip  Midi  ’  j  panv  leporis  srrn*;*;  ranungjs  for  the  1 -o,  p  t ii 

hitherto  been  treated  as  waste.  ^  .^entcniher  21  at  a  to- 1  1“ ''anefs  P.  l-oFg'P- .  1' 

This  sink  fio.M  plant  should  he  t.i  of  *6  174  (ioo  comnared  with!""  *l<’''Pl"Piii^iii  i‘  expanded  int, 
„,dy  for  orern.lon  y-.r.  coK/pon^te 

“TVithin  .a  few  miles  of  our  sin-  r^.'-ovince 

taring  plant  a  tmdv  of  ht.gh  grade  ,.,.^33^  of  .tHO.Oo/or  2.2  per  cent. 

-’'Tnown  Hrio^sTpbJre"MTne’^^^^^  Cii.nniative  gmss  earnings  for  |  I)]  Hi'e  export'^of  fm/^ersnimort. 

ed  by  Mlchipicoten  Iron  Mines  l.iin-  o,4o“’ha,rr'r’"  he  'tmu-  -8nioked  fish  to  the  Uni 

ited,  which  company  has  entered  ,vn‘iv's  week  v  renort.  This  com-  I*  l'«8  become,  in  fh, 

into  a  long  term  .-ontracf  with  yvit h  *  - 29  ‘’0  8  000  for  the  la^t  fifty  years,  one  of  the  larges 

Algoma  Ore  Properties,  Limited,  ,'3,,'  3  ,,3.  exponers  in  Canada  of  frozen  W 

for  the  tj  hole  of  it.t  prodnctioin  ^,(3^  $;!,S7,000  or  .2  per  cent.  The  operations  of  the  T  oggi, 

both  lump  ore  and  T’onrenti’  ite.  '  opeiaiions  or  rne 

This  concentrate  will  he  treated  hy  '  conipany  include  cuiinc  and  pack 

us  in  our  sinterini?  plant.  Tlie  Jose-  property  beyond  that  reported  last  ^Tip;  of  many  kinds  of  fish  tosethei 
phine  ore  will  be  a  valuable  addi-  year  as  the  body  of  ore  already  es-  with  a  fleet  of  lobster  boats,  sal 


The  I^og.ffie  firm  is  one  of  the  Sherbrooke  Rasi. 


Down  2.2  Per  Cent 


C.anadian  Paciiic  Railway  *  ""i"  1  three  ht-others.  the  late  Andrew-,  then  rent  the  .space  to  the  com¬ 
pany  reports  gross  earning  for  -Robert  and  Francis  P.  Loggie.  In  pany  for  a  period  of  fifteen  years, 
w cek  ende(l^> -pteniher  -1  at  "  '"‘liis  development  it  expanded  into  The  company  will  pay,  as  addi- 
i?*4  V  '^.1  *'"'1'*’'"*’  'li'nir  '10'’  111**  largest  fish  packing  tional  rent  to  the  city,  a  yearly 


most  widely  known  and  largest 
m.aniifacturing.  whoIe.sale  and  re- 


Mills.  Ltd.,  Cowansvlile.  for  the 
estalilishineiit  of  a  branch  plant  In 


The  city  will  erect  one  or  more 
pl.ants  with  a  floor  area  of  some 


tail  firms  in  New  Brunswick.  It  1  00.000  feet  square  at  a  cost  of 
was  founded  sonic  75  years  ago  hy  $200,000  to  $300,000  and  w-il] 
three  hrothers.  the  late  Andrew-,  then  rent  the  .space  to  the  com¬ 


le  corre.spon,  i  plants  in  the  Maritime  Provinces  sum  representing  building  depre- 

week  'ifj’’’/'  ®  I  w^th  liranches  in  this  province  and  elation  at  the  rate  of  2''e%.  Bruck 

(-lease  of  .14  .  0  or  pei  <’'‘01.  ^  ju  x„va  Scotia.  Ir  w-as  a  pioneer  Rilk  will  also  pay  business  and 
(  iiinniative  ^oss  eainlngs  foi  |  export  of  frozen  salmon  to  school  taxes,  hut  w-ill  not  he  charg- 

tlie  }  Ciai  up  to  .^epteinliei  -  I  w  ('l  e  :  T>,.j.j,jn  anS  smnke-1  fish  to  the  Fni-  i  ed  real  estate  and  machinery  tavoc 


i.Vn  ■'’‘’I’ '“'ll 0^1'  -  '  j  R,.j,3j3  and  .smoked  fish  to  tlie  Uni-  I  ed  real  estate  and  machinery  taxes 

8.S_  1 .0(10  l)as“d  on  the  ''‘"H' j  jpfj  states.  It  has  become,  in  the  1  for  the  duration  of  the  agreement, 
pany  s  w-eckly  renoits  This  j  las,  fifty  years.  on(^  of  the  largesr  A  nnniher  of  3.50  employees  w-ill 

jiaics  with  * — .‘r ,  , '  I  1  exporters  in  Canada  of  frozen  bine-  he  taken  on  and  the  minimum 

same  pei-ind  of  19  14,  being  a  'i'*-  bp,.ries.  weekly  pividll  nin.B  be  *10,000. 

Cline  of  $3.87,000  or  .2  per  cent.  t-x,,  nnc.-atinns  nf  fha  T.r.cn-Ia  ! - 1 -  - 


sa'ijp  jTPrim  oi  hhiuk  h  1  berries 

Cline  of  $3.87,000  or  .2  per  cent.  The  '  operations  of  the  Loggie 

- - — - - - j  company  include  curing  and  pack- 

property  h(.yond  that  reported  last  ine.  of  many  kinds  of  fish  together 


weekly  payroll  nin.!t  be  *10,000. 


w  , 


CITIES  TO  HE  EEATUHED 


tion  to  our  ore  enterprise.  lahlislied  is  of  sufficient  magnitude  ;  men  fishing,  general  merchandising  j  major  commnnit 

“The  ore  reserves  of  the  ilelen  for  in-in.v  years'  operations.  Onr  en- j  o"'*  lumbering.  The  company  owns 

today  as  estaldishcd  by  diamon.l  aincpi-s  are  continuing  to  study  the  j  large  limber  limi's. 

di'illin.g  are,  estimated  hy  onr  engi-  treatment  being  developed  )>y  vari- 

nters  to  be  in  excess  of  1 00,000.-  ‘ous  .Amerii-an  companies  on  simi-  HI  ILDING  IN  N..*?. 

000  tons.  The  ore  hod.v  has  not  liar  magnetite  properties  with  the!  . . . 


T't-i'ontp  to  Canada’s 


'T^HIS  chemist  is  working  in  C-I-L’s  Central  Re< 
search  Laboratory  at  Beloeil,  Quebec — in  search 
^of  new  or  improved  products  for  better  living.  Few 
people  would  understand  the  details  of  his  daily 
work,  but  everyone  stands  to  gain  by  what  he  does. 
Hoian^  Well,  when  a  new  product  of  chemistrj’  such 
as  “Cellophane”,  or  nylon  or  plastics  comes  into 
being,  the  life  of  almost  every  man,  woman  and  child 
is  in  some  way  made  easier  and  pleasanter . . .  and 
the  new  product  provides  more  jobs.  From  the 
efforts  of  this  and  other  C-I-L  chemists  in  our  plants 
across  Canada  may  come,  any  day,  a  formula  that 
will  revolutionize  or  create  an  industry!  Chemistry 
never  stands  still. 


ppw  s°rip,'i  of  liro.-idcnsts  to  ho  pro- 
tented  over  tlie  Dominion  Network 
each  Monday  night  at  8  p.m.  E.T. 
Fir«i  city  to  he  honored  on  thii 
new  Norlliern  Electric  hour  will  he 


heen  bottomed  and  at  the  lowe.el  ohie(-t  of  arriving  at  the  mo«t  eco- 


Haiifax-- Building  in  Nova  Seo-  Alontreal.  Some  of  the  citify  to  he 


point  reached  liy  drills  is  wider  |  noiiiie  trea! ment.  It  is  not  onr  in- ,  tia  lest  year  had  a  value  of  $30,- 1  honored  in  th®  follow'ing  weeks 


th.sn  the  averag'3  width  down  to  j  l(>iitioii  to  l  eciii  operations  on  tlii.s  !  725,094,  of  which  *26.802.799  rep- 1  will  include  Toronto.  Halifax,  AVin- 
that  point.  property  until  plant  deliveries  can  I  resents  new  construction  and  JS.-jnipeg.-  Regina.  Edmonton,  Queliec, 

•’No  further  development  lias  he  guaranteed  and  sufficient  min- 1  922.29.5  additions,  alterations  and  '  Fredei-icton,  O'tawa,  Vancouver 


been  done  at  Goulais  Magnelte  j  Ing  labor  Is  available.” 


CANi^lAN  INDUSTRIES  LIMITED 


and  Charlottetown. 
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J.  W.  TYSON  -  - 


I  applies  equally  well  to  Congress.  The  difference  is 
'  that,  under  our  system,  the  debating  club  cannot  in¬ 
terfere  too  long  with  the  passage  of  essential  legisla- 
I  lion.  L'nder  the  L'.S.  system  it  can — and  often  does. 

There  are  few  who  see  very  much  wrong  with  the 
i  Canadian  legislative  system.  It  is  the  working  of  it 
i  which  comes  under  fire,  and  it  is  in  practice,  rather 
j  than  precept,  that  changes  are  required. 


Coalition  Expected  to  Win 
In  Manitoba 


Editor  end  Manager 


A.  R.  w.  YOUNG . New,  Edifa,  Greater  are  the  Problems  of  Peace 

_ _ _ _ _ !  THOSE  who  contend  —  probably  with  more  hope 

SUBSCRIPTION  PRICE;  in  Canada,  $3.00  a  year;  conviction — that  we  should  be  able  to  solve  the 

$1  "5  for  si.t  monUis.  In  Great  Britain  $3.00  a  yeai  problems  of  peace  with  that  united  determination 
Canadian  funcUs.  In  the  United  States  $.3.50  a  year';  that  brought  victorv  in  war,  will  find  much  discour- 
$2.00  for  months.  Foreign  subscriptions,  $5.00  agement  in  the  de'velopmenls  which  have  followed 
a  >car;  $3.00  for  six  months. 

the  government’s  announcement  of  meat  rationing. 
ADVERTISING  Rate  Cards  on  applmation  at  ail  our  j  ^ve  refer  to  the  butchers’  strikes  throughout  the 
offices  or  from  any  responsible  Advertising  Agenev.  ! 

country,  and  more  particularly  to  the  enforcement 
CABLE  ADDRE'SS;  ‘'rmtunes";  W.  U.  Code.  i  strikers’  objectives  bv  force  and  intimidation 

HEAD  OFFICE,  Montreal,  LAncaster  2136»,— All  De-  j  jiontreal 

pai  tment&  | 

!  Aside  from  the  merits  or  demerits  of  tbe  ration- 

announced  by  the  Wartime  Prices  and 

Business  and  Editorial  olfices:  2-1  King  Street, 

West.  Telephone;  EL.  7204.  [Trade  Board,  the  fact  remains  that  the  governmentj 

LONDON,  ENG.:  95  Bishopsgale,  E.C.  2.  Davies  &  Co.,  i rationing  is  necessary  to  achieve] 
Representatives.  |  national  purpose  of  conserving  food  for  shipment 

- I  to  the  starving  peoples  of  war-ravaged  Europe.  That 

Devoted  to  the  tiiteresls  o/  the  inuestiny  yubtic  |  ie.gaided  by  your  democratic  poweis-that-be  as  ju.st 
in  the  betiej  that  the  cuufidence  o/  cuyitat  m  eaen-  i  as  important  as  any  wartime  task  in  which  the 

tiat  to  the  stabitity  o/  fuiiuice,  the  ptusperily  o/  in-  j  people  were  asked  to  co-operate.  But  peace  has 

dustry  and  the  deueiupinent  of  our  resources.  i  brought  a  very  different  responsive  spirit. 

- I  Whether  horn  of  necessity  or  fear,  the  simple  fact 

MONTREAL,  FKID.W,  SEPTEMBER  28.  194.5  i  i.s  that,  in  the  face  of  such  a  national  emergency  as 

- - - -  -  i  war.  the  people  are  united  in  a  common  purpose.' 

As  rile  Inrietion  Soiral  Goes  Uo  Ann  Uo'  emergency  has  passed  and  we  returni 


As  rile  Inriation  Spiral  Goes  Up  artu  Up 

\v'E  HA\  E  iieaiu  iuu'..i  ot  lue  vicious  c.vcie  oi  :u- 
fiaiioti.  Slili,  intlution  would  iie  comparativti.v  im¬ 
potent  as  an  economic  menace  if  it  iemained  only  a 
cycle.  But  inflation  as  we  are  now  e.vperienciiig  it 
— and  as  we  experienced  it  after  the  other  war — is 
taking  on  the  form  o£  a  spiral.  Tliat  is  Lie  real 
danger;  for  a  spiral  goes  up  and  up  until  it  can  go 
no  higher  —  it  is  not  in  the  nature  of  spirals  to  re¬ 
cede,  they  go  on  to  the  heights  of  inevitaule  collapse. 


to  our  normal  way  of  democratic  life  individual  ob¬ 
jectives  again  liecome  dominant;  in  fact  there  is  a 
tendency  to  swing  to  the  other  extreme  with  indi¬ 
viduals  forming  into  groups  and  factions  with  an 
evident  desire  to  find  out  just  how  far  they  can  go 
in  exercising  their  privileges  to  their  own  advantage. 

The  grave  danger  under  such  conditions  as  have 
developed  in  Montreal  and  some  other  cities  as  the 
re.suli  of  thi.s  latest  rationing  is  that  the  spirit  and 


Winnipeg  —  If  the  CCF  wants 
to  sweep  the  province  of  Mani¬ 
toba  at  next  month  s  election,  it 
will  have  to  do  it  with  one  ot 
those  little  hearth  brooms  you 
can  buy  in  tlie  Cooperative  stores 
around  here,  for  no  other  work¬ 
able  tool  seems  to  be  available  at 
tlie  pres'ent  time.  A  party  that 
thrives  on  mass  grievances  can 
not  hope  to  take  power  away 
from  a  government  with  as  good 
record  as  the  present  Garson 
coalition,  unless  it  has  some  mass 
grievances  to  back  it  up.  And. 
j  whatever  may  be  bothering 
I  people  in  the  industrialised  cen¬ 
tres  ot  the  east,  or  in  sections  ot 
j  the  west,  the  average  fellow  in 
Manitoba  as  well  as  his  wife  seem 
to  be  taking  things  in  tlieir  stride. 

Nomination  meetings  are  gen¬ 
erally  poorly  attended — and  that 
goes  for  all  groups — inspite  of 
the  fact  that  field  work  is  a  bit 
held  up  by  a  rainy  spell  and  farm¬ 
ers  accordingly  ‘  have  nothing  to 
do”.  And  in  the  bigger  towns 
and  cities  the  excitement,  com¬ 
pared  with  that  of  the  recent  fed- 
I  eral  election,  is  about  on  a  par 
with  that  of  granrl  cabbage  price 
following  the  blue  ribbon  award 
for  winter  wheat.  It  just  is  not. 

There  are  sonic  solid  reasons 
for  this  lack  of  excitement  and 
for  this  lack  of  chances  accorded 
to  the  CCF.  People  fed  that  | 


the  village  of  cul-de-sac,  just  as 
many  of  those  farmers  do  who 
Impressed  themselves  info  the 
packing  plants. 

*  *  ¥ 

Manitoba's  total  inaiistrial  la¬ 
bor  never  went  much  beyond  40,- 
(loq  during  the  wgr,  compared 
with  soinetliing  like  18,000  or 
20,opO  before  the  war  and  there 
simply  is  not  enough  of  an  in¬ 
dustrial  dilemma  for  any  radical 
party  to  hang  its  red  cap  on.  And 
as  far  as  the  farmers  are  con¬ 
cerned.  they  kuow  that  their 
ticket  will  not  be  filled  in  at  Win¬ 
nipeg  but  at  Ottawa,  at  imndoii 
and  Wasliington.  They  just  re¬ 
cently  have  chosen  their  repre¬ 
sentation  for  tlie  first  place,  and 
they  have  no  vote  in  either  the 
second  or  the  third. 

Oh,  yes,  the  Labor  Pr.igress- 
ives;  tliey  promise — or  threaten, 
depending  where  you  sit, — to  run 
.something  like  a  half  dozen  can¬ 
didates  on  a  pure  democratic 
ticket  and  tliere  is  no  talk  what¬ 
soever  of  rallying  all  the  pro¬ 
gressive  parties  Including  tlie 
liberals.  It  seems  that  Capital¬ 
ism  is  once  again  abhorred.  CCF 
men  say,  it  does  not  matter  what 
the  LPP  under  Mr.  Kardasii  does. 
But  if  jou  can  get  them  to  eat 
with  you,  and  if  you  pick  up  the 
check,  they  admit  personally  and 
lirivately  that  the  T>PP  is  still  try¬ 
ing  to  sock  the  CCF  first.  , 

The  election  results?  Well 


Bracken  debacle  of  last  June 
right  in  this  province,  Indicates 
that  Liberals  might  be  a  little 
more  liberal  and  less  coalition. 
But  the  money  that  says  Coali¬ 
tion  government  in  all  places 
where  gentlemen  make  wagers, 
that  mone.v  is  still  way  ahead  of 
any  other.  No  hedge  needed  on 
this  one. 


1 25  YEARS  AGO 

From  the  Flies  of  The  Ms^ffelol  Times 


Since  the  outbreak  of  the  war, 
Canada  has  become  the  third  ship¬ 
building  nation  of  the  world.  Fig¬ 
ures  for  191.S-19  show  that  $60,- 
000,000  was  invested  In  the  indus¬ 
try.  The  number  of  plants  was 
204,  with  22,486  men  engaged, 
having  a  payroll  of  $27,148,628. 


Ion  government  in  all  places  |  Total  capital  invested  in  the  fish- 
rhere  gentlemen  make  wagers,  cries  in  1918  amounted  to  $60,- 
hat  mone.v  is  still  way  ahead  of  212,863,  as  compared  with  $47,- 
ny  other.  No  hedge  needed  on  14.3,125  in  1917,  These  figures  in- 
his  one.  eluded,  contrary  to  the  practice  of 

- - former  years,  investments  of  $20.- 

Redeplovment  Item  and  $30,334,129 

.  ,  1918,  in  fish  cannine  and  fi«h 

A  corporal  enter’d  company  curing  establishments.  * 


headquarters  on  a  Marine  base  and 
announced:  ‘‘Corporal  Jones  has 


The  crop  of  the  Western  Prov- 


the  first  sergeant’s  permission  to  i„,.es  is  expected  to  double  the 

'’I'niper  all-Canada  yield  of  1915 
estimated  that  Western  wheat 
'"‘’.’‘‘■'''I*  Johnson  should  be  worth  $600  000  - 

“Sir.  said  the  corporal,  stand-  According  to  the  Federal  D^- 

ing  properly  at  attention,  i  nm  -  .....  i  uf 


partinent  of  Agriculture  the  value 


about  to  receive  my  discharge.  1  „f  ,uiole  Canadian  wheat  cron 


have  been  watching  the  lieutenant, 
sir,  since  I  have  been  in  his  pla¬ 
toon  and  have  been  favorably  im¬ 
pressed.” 

The  lieutenant  stiffened. 

”I  am  head  of  a  construction 


in  the  banner  year  of  1915  was 
only  $342,948,000. 


pr^sen.  In  pipht  years  -Mclntvre-Porcu- 

The  lieu  enant  stiffened.  pine  Mines,  Limited,  recovered  $9  - 

•I  am  head  of  a  constniction  m  ore  deposits.  The  con- 

and  engineering  tirm  on  the  est  p^„y  ^,,0  year  ended  .fune  30 
Coast,  continued  the  corporal.  Ii  earned  a  total  of  *1  •’SO  ‘>3‘’  as 


the  lieutenant  contemplates  a  re¬ 
turn  to  civilian  life,  1  would  he 
pleased  to  offer  the  lieutenant  a 


compared  with  $839,588  in  the 
previous  year,  an  increase  of  $440,- 
643.  Net  profits,  which  amounted 


job  in  my  organization.”— Chris-  ^  $sis.030,  showed  an  increase 


tian  Science  Monitor. 

Saskatoon — Excavation  work  Is 


of  $134,670. 

In  a  statement  of  foreign  loans 


there  are  neither  great  personal  I  „re  still  r.  few  weeks  to  go.  $2,500,000  i  ndustrial  project  of  “  =  77^1 

is<^iips  Tinr  B'rpat  raiisps  at  sfakp.  ^  ..  > _ _ i _ _ i  «...  .  -naivt's  a  roiai 


issues  nor  great  causes  at  stake.  |  j(  (jpps  seem  that  here  and 

The  CCk  program,  if  it  can  he  i  ,f,pfp  some  liberals  feel  that  the 
called  that,  does  not  seriously 


cecie.  gu  u.i  uic  Carriers  in  defiance  of  the 

Take  the  present  .situ,ation  of  prices  and  cosu,  wages  la w-enfoivement  authority  f whether  fed- 

»nd  jobs.  In  all  walks  of  life  liieie  is  a  de.;iie  and  ;  pi.^]  provincial  or  local  i.  may  spread  to  serious  pro- 
»  determination  to  retain  and  perpetuate  the  aavaii- ■  tvho  can  say  how  far  a  mobster  will  go 

cages  of  a  prosperity  built  upon  waitinie  effoit  and  ^  once  be  has  ''ta.sted  the  blood”  of  hi.s  own  unbridled 


wartime  spending,  when  cost  was  secondary  to  the  in¬ 
surance  of  national  existence.  And  in  the  stronger 


power?  It  is  all  very  well  to  say  that  public  opin¬ 
ion  is  the  deciding  factor;  tint  who  is  to  say  that  puh- 


confllct  with  the  reconstruction 
plans  laid  down  by  the  coalition 
goxernment  —  although  there 
would  prohahly  be  some  addi¬ 
tional  showpiece  legislation  items 
along  the  line  of  the  Regina  Ex¬ 
periment.  Rome  of  the  bright 
young  things  who  already  had 
worried  about  aceominodation  in 


EDITORIAL  FORUM 


now  m  progress  on  the  S-’Pf.OOf*  by  the  United  States,  the  Guaranty 
7''J’  the  Company  of  New  Voric 

$2.500  000  industrial  protect  o  n^akes  a  total  of  $11,820,866,078. 
the  Saskatchewan  heat  Po"’  The  position  of  Canada  in  this  re. 

.sard  is  interesting.  The  total  for 

.  ■  — . .  this  country  is  $521,748,313,  made 

,  up  as  follows:  government,  $150,. 

LU*  D  T  T  1V4  000,000;  munieipal.  $130,42.6,313; 

r  V-/  r\  iVl  railroad,  $1  21  ,.328.500;  public  ut¬ 

ility,  $80,095,000;  industrial.  $.39  - 
'  — . .  899,500. 


A'eteratis  and  Job.s 
Rehaliilitation  implies  the  re- 


Appalling  Toll 


groups  which  are  in  a  position  to  exercise  political  in-  .  ]i(,  opinion  is  represented  ’ey  the  law-abiding  citizens 
fluence  or  to  enforce  their  demands  by  strikes  there  |  who  de.sire  to  support  the  course  decided  upon  by 
is  a  strong  effort  to  exact  new  iienefits,  probably  j  tlieir  elected  representatives,  the  government,  or  by 
on  the  rather  sound  psychological  principle  that  the  ,  these  high-handed  high-jackers  who  evidently  feel 
best  way  to  retain  what  you  httve  is  to  a-sk  for  more  j  that  piihlic  opinion  i.s  demonstrated  liy  the  hoodlums 
and  then  compromise.  j  who  follow  along  to  watch  the  excitement? 

An  example  of  this  mode  of  tactical  procedure  Is  J  Truly  in  a  democracy  the  proiilems  of  peace  may  j 
to  be  found  in  the  strikes  ot  autoinobne,  rubber,  oil  |  prove  more  difficult  of  solution  than  the  proidem.s  of  | 
refining  and  other  workers  who  are  demanding  a,  war.  | 

thirty  per  cent  increase  in  hourly  wages  .«o  that  they  I  - - -  i 

may  be  able  to  maintain  their  wartime  take-home  pay]  Weaknesses  of  Government  Insurance 

envelopes  while  working  fewer  hour.s.  Then-  leaders  Saskatchewan  government,  which  I 

submit  tbe  plausible  argument  that  by  this  process,  .  .  u  •  . 

I  entered  the  insurance  field  shoi-tiv  after  its  accession  I 
there  will  be  provided  a  safeguard  against  tinem-  ...  .  ,  .  ' 

to  power,  to  write  Inisiness  outside  of  that  province, 
piov.ment,  while  purchasing  power  will  be  maintained  ,  u 

,  ,  ,  .  '  "'o  cause  any  headaches  among  the  established 

at  a  level  to  absorb  all  the  prodm-ts  of  tlie  plants  in-  .  , 

!  insurance  companies.  Little,  if  any.  concern  ha.s 

,  been  shown  bv  the  insurance  companie.s  with  regard 
But  what  of  tho.se  other  groups  of  citizens  in  the  i 

!  to  the  effects  of  the  governments  underwriting  ac- 
communitv  who  have  not  enough  poniical  influence  . 

tiviiles  even  in  its  own  province. 

to  get  bonuses  for  production  or  do  not  belong  to  the  .n,  t.  „  ,  .  i  i  j  j  ^ 

,  i  (.(..1.  government  in  Saskatchewan  did  not 

stronger  labor  unions?  How  are  they  going  to  l>e!  .  •  t-,  •  • 

^  I  inaugurate  government  insurance  in  the  Dominion, 

able  to  p!av  their  part  in  purchasing  foodstuffs,  nr:  ,  r  .  j. 

‘  •  ,  .  J  -^or.  as  a  matter  of  fact,  did  tiie  Social  Credit  govern- 

autoniobiles.  or  other  products,  if  the  costs  are  raised  '  •  u-  ,  •  i.  e-  j 

.  .  I  ment  in  Alberta,  which  was  in  the  field  for  a  god 

another  .30  per  cent  above  the  level  of  their  purchas-  i  r  j  , 

^  j  number  of  years  befori^  Tlie  federal  government 

ing  power,  and  if  they  are  not  able  to  enforce  corre.s.  ;  ,  ,  ...  •  •  .  , 

^  ^  .  :  has  been  offering  annuities  to  the  public  over  a  long 

Donding  increases  in  their  incomes?  i  .  .  ,  , 

‘  I  period  and.  although  for  various  obvious  reasons  its 

And  if.  a.s  the  spiral  goes  on.  up  and  up.  all  sec.;  .u  u  . 

‘  contracts  were  much  more  attractive  than  any  that 

t'.ons  of  the  communitv  should  be  able  to  bring  their  i  i  i  j  t  , 

.  r,  I  could  be  offered  by  insurance  companies,  tbe  lat- 

incomes  up  to  the  levels  now  demanded  by  the  strong  '  , ,  .  , 

*  '  ter  have  still  been  able  to  write  very  considerable 

unions  in  the  wealth}  industries  and  |  amounts  of  aiiunity  business  in  the  domestic  field. 

can  hardiv  hope  to  ju-5tif>  a  take  home  pa\  of  .  jliis  despite  the  fact  that  annuity  insurance  is  not 

week  minimum  wliile  in  other  vocations  $30  is  a  fair  !  ,  ,  j  »  .u 

wrrn.  iii ■  ii i lu u iii  ,  popular  in  C  anada  as  it  is  in  other  parts  of  the 

arerae-e  —  where  then  is  the  advantage?  Surely  and  i  .u  ■  j  j  „  •  . 

I?  .  I  world — the  I  niied  Kingdom,  for  instance, 

inevilablv  the  spiral  ks  heading  for  the  economic  j  ,  .u  .  .  • 

^  •  “1  j  One  of  the  most  active  government  insurance 

Itimping-off  point  —  and  after  that  another  great  i  .  •  .v,  x-  r/  ,  j  , 

J  *  F-“.s  V  schenie.s  in  the  wond  is  mat  of  New-  Zealand.  In 


worried  about  accommodation  in  '  ^  V'ti,  *  ct  estimated  that  tbe  civilian 

Ottawa  last  .lime  hare  not  vet  'I"''"  bulk  of  the  fighting  death-toll  alone  in  the  Second 

been  able  to  get  over  the  shock  |  forces  to  useful  civihan  lues.  In  ^var  numbers,  to  date,  17,- 

of  being  rejected,  and  even  while  <>'0  battle  veteian  is  entitled  noo.OOO  men.  women  and  children, 

they  are  now  trying  for  provincial  | 'o  all  ot  t.ie  prtfsiences  that  can  he  one  wisltes  to  dwell  on  these 
seals,  half  a  loaf  being  so  much  h^octired  tor  him  in  Ihis  land.  The  ,  figures,  nut  no  one 


been  able  to  get  over  the  shock 
of  being  rejected,  and  even  while 
they  are  now  trying  for  provincial 
seals,  half  a  loaf  being  so  much 
better  than  none,  they  somehow 
do  not  put  the  s.anie  oomph  into 
their  campaigning. 

¥  ¥  * 

And,  ciirionsly  enough,  there  is 
not  as  yet  a  very  great  emphasis 
upon  what  has  been  accomplished 
in  Regina  since  June  1944. 


SCRAP  BOOK 


S'liavian  Quip 


point  system  seemed  to  promise  should  remain  unaware  of.  or  indif-  ,riaik,7  r 

that.  Is  it  being  mislaid'  fp^ent,  to,  what  anv  future  war  s,  7  ."fu  Bernard 

— \ictoria  Colonist  would  inevitably  mean  to  mankind,  f,  ^ ch’’  "’’’’T 

-  -ri,„  tuiiitv  to  invest  in  Shaw  s  movie 


Xewsiiaper.s  Gained 
Certainly  the  newspaper  did  not 
lose  ground  during  the  war  period. 


The  plain,  simple  fact  is  that  un-,  interests.  ”If  vou’re  a 

less  men  and  nations  unite  in  ''"  rich  man,  then  my  associates  and 
deternimation  to  abolish  war.  th’  t  ,  j  ,  ,? 

new  discoveries  in  the  physical  qx  i,i„,  .,rr  ‘  '. 

ipna  tp  Viiin.Qp  pnniiii  ^"aw  waincd  him.  "If  you  re  a 


,  u  r  J  _  ,  i _ _  _ world  may  lead  to  human  annihi- 

wh.ch  found  newspaper  circulation 


Peonle  who  are  told  of  the  new  f,.pp  countries  soaring  bevond 

Saskatchewan  shoe  industry  re-  pppvious  totals  and  governments 

tnemher  that  M.anitoha  IS  already  recognizing  it  as  a  absolutely  1n- 
qu.te  .strong  in  the  field  and  they  |  ^kpen^ahle  medium  for  the  dis- 
akso  rememher  that  the  Plan  that  !  pu„Hc  information. 


poor  man.  join  with  us  and  we’ll 
find  a  rich  man  to  clip.” — Ex- 
diange. 


depression.  Bur  there  would  still  be  time.  If  reason 
and  intelligence  were  employed  by  those  on  whom 
power  has  been  c.oiifeired  in  both  private  and  public 
live  under  a  system  for  which  millions  have  waged  a 
victorioii.s  war. 


.  .  . . I  operation  for  nianv  vears  now — and  in  a  couiitrv  | 

I  on  whom  i  ,  ,  .  ,  ,  ,  . I 

j  where  the  majority  of  the  people  are  socialistic  in  , 

f  j  sentiment,  the  government  scheme  still  carries  on!.V| 
'  ^  *  a  minor  proportion  of  the  insurance  in  force  in  the  I 

I  country.’  This  is  all  the  more  significant  when  con-  j 
sideration  is  given  to  the  fa.-t  that,  in  the  very  nature  ' 
intary  I  of  things,  government  competition  with  private  in- 
;  terests  is  liound  to  become  intensified  as  the  gov- 
bv  E.  G.  !  einment  business  expands. 

■ta  that  in  i  The  answer  obviously  is  that  there  is  a  very  con- 
lioiild  con-  !  siderable  element  in  any  community  o.r  any  country 
i'vp  sv=te'ii  '  which  would  rather  trust  its  insurance  funds  to  pri-' 


■lack — -taxpayer.s’  jack — built  in 
Raskatchewnn  w.cs  formerly  one 
of  the  weakest  f, actors  in  the 
-Manitoba  field.  It  was  not  cre¬ 
ated,  it  just  was  bought  and 
moved.  Nor  is  there  as  yet  great 
emphasis  upon  the  wicked  failure 
of  Ottawa  to  do  something  about 
the  people’s  peace,  abotit  which 
there  is  so  mtich  heard  along  the 
boulevards  of  eastern  eities. 

V.’innipeg.  the  ehief  industrial 
geiitre.  has  not  suffered  too  great¬ 
ly  front  In.i-  offs.  An  aircraft  plant 
.and  a  cordite  )ilant  ha\  e  been  af- 
feeted  hut  many  of  the  skilled 
workers  of  the  former  have  been 
absorbed  and  there  is  =till  a 
stantial  market  for  all  kinds  of 
labor  to  be  filled  right  within 
the  province.  The  ni'nes.  the 
forest  .and  similar  industries  •.ii' 
willing  to  pay  good  wages  if  tliey 
ran  get  someone  to  forget  the 
:imenities  of  Portage  ave.  and 
.Main  street  And  a.'  for  the  cor¬ 
dite  plant,  tho  entliu.siastic  hut 
slightly  unintelligent  union  sug¬ 
gests  that  tlie  government  should 


I  recognizing  it  as  a  altsolutely  In- 1  Fhc  Ford  Strike  - - - 

I  dispensable  medium  for  the  dis- 1  yve  know  nothing  of  the  merits  Tilted* 

[semination  of  public  information,  of  the  dispute  between  the  Ford  . 

;  They  are  not  likely  to  go  into  de-  Company  and  the  e.nnlovees  of  its  ,  " 

dine  heeause  the  war  ha.s  ended,  plants  at  indsor.  Ont.,  nor  do  we  L  ^ 

especially  if  they  continue  to  serve  wish  to  intervene  in  it,  on  one  side  ’ 

the  people  as  they  have  done  for  so  or  the  other.  The  right  of  work-  .p.-p,-  i  1.77  77 

many  years.— Brockville  Recorder  p,.s  to  strike,  as  a  means  of  secur-  wpvp  H-r'  .nna  7,*^  Pedals 

7"'^  employment  satisfac-  to  n''7'teep''hill”h  • 

-  tory  to  themselves  from  their  em-  . 

Capital  Anil.ition  o'oyerF  has  long  been  re-  « 

,,  Ty  1  #  .  cognized.  Apart  altogether  from  i, 

I  Mr.  King  speaks  of  government  ,,  *hiu  nnrtii^nipr  aif.  began  yelling,  and  it  was 


and  Times. 


Tilted ! 

A  hunch  of  soldiers  stationed  in 
a  sotitltern  town  borrowed  a  truck 
to  go  to  a  chicken-dinner  festival. 
The  driver  .soon  discovered  that 


I  Imildiugs  on  the  Hull  side,  of 
j  driveway  and  parks  in  all  dlrec- 
!  tions— let  us  hope  parks  convenient- 
i  ly  loc  ated  for  iiuhllc  use— of  scenic 
!  drives  in  Gatineati  Park  named  for 
I  great  battles  where  Canadians  dis- 
,  tingtiished  themselves,  of  a  scheme 
I  which  will  work  outwards  from 
I  Hull  and  Ottawa  to  make  of  this 
district  a  triumpli  of  orderly  plan- 
I  ning,  a  masterpiece  which  w'ill  he 
I  an  examiile  to  Canada  and  a  me- 
1  mori.al  worthy  of  gallant  men.  It 
is  a  fine  and  inspiring  amliltlon. — 

1  Ottawa  Journal. 

!  How  it  W'orks  I 


mg  terms  oi  employment  sansiac-  ’  j,,,, 

tory  to  themselves  from  their  em-  . 

plomF,  has  long  since  been  re- 

.  .  A  i.  14  41,  f  nraKo  the  truck.  His  friends  in 

cognized  Apart  altogether  from 

he  merits  of  this  particular  d.f- 
ference  and  from  the  workers 

rights  however,  the  reports  which  there?”  he 

have  been  coming  out  of  AMndsor  There  was  no  answer, 

of  late  are  disquieting  to  those  -rheru  were  uo  soldiers.  He'd  been 
w^o  look  for  a  new  and  better  way  „ppra,ing  a  dttmp-truck.-This 
of  life,  based  on  .justice  and  good  yyppjj 

will,  instead  of  on  force  and  am-  "  _ 

liition  as  the  had  old  way  has  been.  . 

— Quebec  Chronicle  Telegraph.  -Y  Bit  Queer 


— Quebec  Chronicle  Telegraph.  Queer 

An  American  soldier  who  had 
Job  Preference  heard  of  Engli.sh  eccentricity,  found 

himself  one  day — in  a  remote 
Women  and  girls  coming  out  of  village-  riding  in  a  pony  trap  with 
war  industries  have  no  intention  a  retired  colonel.  Every  hundred 
of  going  hack  to  the  more  domestic  yards  the  colonel  took  a  little  pinch 
occupations  of  being  cooks,  maids,  of  powder  from  a  packet  and  threw 


now  u  woih.s  I  ^.aitresses  or  kitchen  help,  in  fact  it  on  the  ro.’d  behind  him.  Finallv 

Gold  has  lost  much  of  its  power.  |  many  of  them  prefer  to  draWthelv  the  GI  a  =  ked  what,  tlie  powder  was. 


turn  it  into  a  nylon  plant  and  i  Real  wealth  today  consists  In  ra- j  unemployment  insi; 
’ven  I/he  sweepers,  second  rlass,  I  tion  coupons,  permits  and  priori- 1  than  take  such  jobs. 


know  that  his  wife  tloes  not  walk  |  ties.  The  modern  Croesus  is 


Most  of  the  women  wlien  ques- 


arotind  covered  with  the  by  pro- 
duels  of  high  explosives  but  witii 


‘‘It’s  anti-lion  powder,”  said  the 
I  colonel  sternly. 

"But,’  said  the  American  "there 


who  knows  somebody  who  knows  I  tinned  as  to  why  they  would  not  are  no  lions  in  this  <ountrv.’’ 


somebody  at  Ottawa.  Or  one  who  go  into  domestic  service  save  th? 


tliose  of  petroleum.  And  there  is  |  has  a  eoitple  of  Jersey  cows  in  his  !  long  hours  and  strenuous  work  a.t 


What's  Wrong  With  Parliamentary  ]  of  things,  government  competition  * 
System?  ;  terests  is  liound  to  bec-oine  intensifit 

IT  HAS  been  suggested  in  Parliament  by  E.  G.  I  einment  business  expands. 

Hansen.  Social  Credit  member  from  Alberta,  that  ini  The  answer  obviously  is  that  there 
dealing  with  electoral  reform,  Ottawa  slioulcl  con-  !  siderable  element  in  any  community 
.sider  following  the  I'nited  Stales  legislative  sy.stem  ;  which  would  rather  trust  its  insuiane 
whereby  the  Prime,  Minister  and  his  Cabinet  should  I  vate  interests  than  to  the  government 


not  .an  outlet  of  petroleum,  or  a 
deposit  thereof,  anyway  in  this 
I'niitful  region. 

Tlie  result  is  that  many  wlio 


"Aoit’rc  right,  ”  said  the  colonel, 
“and  it’s  a  good  thing,  too.  he- 


i  domestic  estalilishnienl.  Or  one  j  the  main  reason  and  the  fact  Hiat  cause  this  aiiti-lion  powder  i.s  no 

Iwho  has  an  office  full  of  good-  they  would  not  have  their  even-  earthly  good.  ” — AAall  .Street  Joiir- 

i  natured  stenographers  —  none  of  |  ings  free.  nal. 

!  wJiotn  ever  touch  the  stuff. 


"I  worked  hard  at  the  arsenal. 


.  came  in  from  the  farm  areas  to  !a  man  may  occasionally  lie  seen  a  standing  up  job,”  one  girl  said.  “(joober”  Has  Arrived 

there  is  a  very  con-  i.ake  cordite  jobs  for  good  money,  I  taking  his  jolly  breed  to  do  their  “I  had  to  fake  a  holiday  to  get  ti  "  i  ”  i  • 

inity  o.r  any  country  after  paving  very  considerable  [shopping:  and  as  he  passes  1)> .  the  j  my  health  h.iek.  I  certainly  do 

uianee  funds  to  pri-’  iniiiatioii  fees  to  tlie  union  for  i  common  jteople  stand  for  a  moment  j  not  want  more  standing  work  as  hmg  to  t  im  I  nited  States 

'  I  lie  pri'.  ilege  of  working,  are  now  [in  restieetful  silence. — Calgary  |  a  maid  or  waitress.” — Quebec  PPaitment  ot  agiiculture.  A  hun- 

^  '  going  back  to  moth.er  out  near  i  Herald.  I  Chronicle-Telegraph.  77  **  novelty. 

port  —  and  the  rea- ;  _ ''  •‘I’t  principal  source  of 

9.  It  is-' natural  that  '  ""  ■  '  - -  income  for  thousands  of  farmers 

,  ^  ^  and  the  crop  is  xvorth  more  than 

ate  to  let  one  gov-  •  ft  O  million  a  year, 

usiness.  less  another  That  the  peanut  is  so  important 

lain  the  information  iiJlwlwlC  vX  anyone  who  ha.s 

there  is  alwav.s  the  .  watched  sacks  of  them  disappear 

,  ■  I  -  ,  ,  . . . .  ■  ■■■I  ,1.  . . . . .  '  - -  I  down  the  gullets  of  small  hovs  in 

imstances,  fund/>  en-  — —  — —  front  row  of  a  westren  matinee 

e  purpose  may  con-  The  strong  statement  issued  by  j  .tuproximuiely  $6,000,000.  The  ;  time  has  been  lost  still  the  Com-  f,,.  niutiched  by  the  tGns“ 

The  ultra-suspi-ioii.s  "'soma  Steel  Company  indicates  j 'street  h.as  alway.s  its  eye  on  Algoma  pany  is  in  a  position  to  get  under  f-m  j,e),j,ic|  i,oiiie  plate  or  observ- 
I  how  well  one  j  .Steel  for  the  long  pull  due  to  the  way  again  very  quickly,  and  it  p(j  g  small  hoy  slather  a  slice  of 

|\\  .AS  of  the  tom- j  fact  fliat  it  has  small  bonded  in-  should  not  he  long  iiefore  the  op-  bre  td  wit li  the  gooey  spread 


he  outside  of  Parliament,  a  move  which  would  auto- I 
maiically  give  much  greater  legislative  powers  to  i 
members.  The  .suggestion  will,  we  venture  to  fore-! 
cast,  receive  .scant  consideration;  not  merely  liecausej 
It  would  mark  a  radical  departiiie  from  the  tradi- [ 
tional  English  system  of  legislation,  but.  from  an  en- ; 
tirely  political  point  of  view,  because,  in  the  opinion  ^ 
of  most  Canadians,  the  change  would  not  lie  a  con¬ 
structive  one.  ! 

There  ate,  of  course,  certain  advantages  in  the  I  .S. 
system  over  the  British  system,  hut,  to  those  who 
nave  made  a  study  of  the  workings  of  both  ■ —  which 


ernment  which  has  their  full  .'upport  —  and  the  rea-  ; 
sons  are  not  difficult  to  visualize.  It  is-"  natural  that 
the  average  citizen  should  hesitate  to  let  one  gov¬ 
ernment  department  know  his  business,  less  another 
department  might  be  al)Ie  to  obtain  the  information 
loo  ea.sily.  Alore  to  the  point,  there  is  alway.s  the  | 
suspicion  that,  under  given  cifciimstances,  funds  en-j 
trusted  to  a  government  for  one  purpose  may  con-; 
ceivably  be  used  for  another.  The  ultra-suspicioii.s  ■ 
miglit  even  fear  confiscation. 

.As  a  gesture  to  its  so'-ialist  supporters,  therefore, '( 
the  operations  of  the  Saskatchewan  insurance  de-| 


take  cordite  jobs  for  good  money,  I  taking  1 
after  paving  very  considerable  [  shoppini 
iniiiaiioti  fees  to  Hie  union  for  ,  common 
tlie  privilege  of  working,  are  now  [  in  res 
going  back  to  moth.er  out  near  I  Herald. 


I  taking  his  lolly  breed  to  do  their  |  "I  had  to  fake  a  holiday  to  get 
[shopping:  and  as  he  passes  1)> .  the  j  my  health  h.ick.  I  certainly  do 
common  people  stand  for  a  moment  j  not  want  more  standing  work  as 
in  res|)eetful  silence. — Calgary  |  a  maid  or  waitress.” — Quebec 
Herald.  '  Chronicle-Telegraph. 


Inside  Stories  of  the  Street 


W  AS  It<»M  A\<’H 
OI  CA\  ADI.AN 
IMW  STHV 


ances  of  Can- i  dehtcdnes.s,  and  less  than  $2,000,- i  erations  are  again  providing  a  fair 


,1  _ _ ,  .hoi,.  .,-Q-  Tt  ...lit  Uo  inter-  ‘"'s  coiiii'  mean  inai  tne  great  duik  or  ine 

Includes  some  prominent  .Ameriran.s  - the  disadvan-  pat  i  .  ,  ,  ihiough  from  early  beginnings.  It  earnings  wi'l  go  to  the  common. 

tages  outweigh  the  benefits.  The  I".  S.  system  ad- ,  esting.  however,  to  ke’ii  check  on  the  success  of  t  e  ,1^,  |.iip  p  U  ciergue  who  ;  whicli  is  presently  carried  on  the[ 


000  of  pieffirsd  .sto(k.  This  -will  niargin  of  piofit  to  the  sharehold- 
meaii  that  the  great  bulk  of  the  ers. 


mittedly  makes  for  slow  legislative  action  and.  an 
important  point,  tlie  .slowness  is  very  often  mo.'-i' 
marked  in  the  case  of  importaiu  legislation  where 
speedy  action  is  called  for.  Obviously  it  is  much  to 
be  desired  in  many  cases  that  legislation  should  go 
into  the  statute  books  without  undue  delay,  even  if 


scheme  in  the  voltime  of  itusiuess  written  either  in  conci  ive.i  the  big  industrial  centre  books  at  $  1 0.2 7 A.SOtl. 
the  jirovince  or  out.side.  :M  Ik^  Roo.  and  tins  included  nor  -- 


Curt  Comments  on  Current  Events  a>>ied  undertakings.  At  the  time; 

_  Mr.  ciergue  built  the  most  mod-|M.VKI\G  SH 

.  era  tiuiidings  that  had  ever  been  j  COMKB.ACK 

One  .suggestion  is  that  the  atomic  bomb  has  re-  house  Canadian  Indus-! 


at  thf  Koo.  and  tliis  included  nor  - -  | 

only  the  stjpJ  works  lint  also  a  piiln  ,  One  of  the  few  stocks  ou  the  ; 
and  paper  plant  and  many  other  local  Street  that  was  specially  af-| 
allied  undertakings.  At  the  time;  fected  by  the 

Mr.  Ciergue  built  the  most  mod- j  M.VKING  SH.ARI*  Japanese  war] 


oks  at  $1  0.274, SOti.  ing  up  Its  mind  from  time  to  time 

- -  I  that  there  are 

One  of  the  few  stocks  on  the  iS'l  REFT  FIGl  R-  chances  of 
:al  Street  that  was  specially  af-M-VG  (>\  BRIlKiH  sometliing  do- 


ations  are  again  provlcting  a  tail  .|„,f  ,;ppp  j,, 

tigin  of  piofit  to  the  sharehold-  yo.i're  inclined  to  say  "Aw.  nuts!" 
“•  in  a  deprecating  manner — the  nut 

;  ■  ,  ,  ,  has  come  ui)  in  the  world. — Min- 

The  Street  has  a  knack  of  ni.ak-  „e.apolis  Tiilmne. 


Make  it  Tliirleen 

I-ast  week  one  of  the  houses 


fected  by  the  Rl‘''’I'.’LOPME-NTS  ing  in  certain  I'kat  has  been  hiring  quite  a  few 


issues.  Recent- 


v\as  B  u  1  o  1  o  1  ly  quite  a  proportion  of  the  regu 


returned  .service  men  had  a  call 
from  a  young  cliap  who  had  ju.st 


Gold.  When  lar  traders  male  up  their  minds  Moid  aside  his  lieutenant’s  bars  and 


there  may  be  certain  weaknesses  in  the  law.  which.  |  pigged  "hell  fire"  as  a  fear  that  will  help  to  keep!  try,  .and  for  a  time  it  vv.as  looked  ;  the  .Taps  were  making  steady  head  that  it  would  not  be  long  before  ready  to  take  on  something 

in  the  light  of  experience,  can  always  be  revised!  world  on  the  narrow  path  of  social  and  economic  upon  as  one  of  the  great  romances  i  way  across  the  Pacific  Bulolo  had  Dominion  Bridge  and  its  sulj.jidiary  ♦•'J'  financial  line.  The  partner 
u  //  frn, .hie  nnrfer  our  existing  svstem  i  "f  Canadian  industrv.  Over  the,  to  cease  operations,  and  a  fair  Dominion  Engineering  did  some-  ’  ho  handles  personnel  was  taking 

without  too  much  trouble  under  ou  e.xistin„  syst  .  san„y.  however,  it  was  found  In- 1  amount  of  selling  came  inio^he  thing  special  for  their  sharehold-  ^’'-n  his  history,  and  asked  what 

Greate.st  drawback  in  the  F.  S.  legislative  sys, tent  I  if.  sf.  rreasingly  difficult  to  make  the  market  that  caused  the  stock  t?go  ers.  Back  a  few  months  ago.  when  business  experience  he  had. 

in  the  opinion  of  most  Canadians,  and  one  which  has!  Great  Britain  wants  to  hand  the  Palestine  "baby”  profits  that  had  been  anticipated,  to  considerably  lower  levels  than  the  readjustment  of  standard  pro-  .  None,  says  the  ex-lonie.  f 


world  on  the  narrow  path  of  social  and  economic  npon  as  one  of  the  great  romances!  way  across  the  Pacific  Bnlolo  had  Dominion  Bridge  and  its  snlj.ddiary  financial  line.  The 

of  Cttnadiau  industry.  Over  Theifo  roase  operations,  and  a  fair  Hominion  Kngineerin^  did  some-t^'^o  handles  per.sonnel  was- 


year«.  lio\vc\or,  it  was  found  1n-j  amount  of  selling  came  inio^he  i  ^hin^  special  for  their  sharehold-  rio\\n  his  histoiy,  and  asked  what 
rreasingly  difficult  to  make  thr^  market  that  caused  the  stock  t*Ko  I  Back  a  few  months  as:o.  when  l>usiness  experience  he  had. 


Great  Britain  wants  to  hand  the  Palestine  "baby”  profits  that  had  been  anticipated,  to  considerably  lower  levels  than  I  the  readjustment  of  standard  pro-  .  None,  says  the  ex-lonie. 


long  been  recognized  by  many  .Americans,  is  the  in- 1  to  the  United  Nations — and  who  can  blame  her.  f’**  rearrHiigement  of  the  under 


evitable  conflict  between  the  legislature  and  the  ad- j  -phe  United  States,  however,  eschews  the  joint  nurse- 
ministration  on  the  question  ot  authority.  Each  can  j  jpgij  ehore— and  who  can  blame  her. 


veto  the  other  under  specified  circumstances,  a  fact  if  if  if  I  according  to  some  of  the  engineers 

which  often  leads  to  a  deadlock  that  can  only  be  dis- |  AA'onder  if  it  has  occurred  to  the  striking  butchers  j  **’''*.  particularly  to  the 

solved  through  compromise.  This  conflict  of  author-!  (hat  they  are  doing  even  more  than  "rationing”  |  7hic7  pi*ac7*'^it*^n'^  a  7-e'ry*''mmh 
Ity  inevitably  makes  for  a  .strongly  developed  .'v.stem  |  assist  the  government  in  achieving  the  de.sired  koal  ;  j;f,.(,iiger  position  from  a  m.anufac- 
of  lobbying  —  something  that  we  already  have  quite  — the  curtailment  of  meat  consumption  throughout  |  ( uring  standpoint.  Since  this  was 
a  sufficiency,  ot  in  Ottawa.  '  the  country.  j  J/'nf  the  company  has  gone  stead- 


takings  had  to  be  effected.  Grad- !  long  period  things  looked  very  companies,  the  Street  figured  that  . 

r.aliy  the  Steel  Company  emerged  1  doubtful  in  connection  with  the,  it  would  be  only  a  m.atter  of  lime  _  l  see,  raid  the  investment  m.4n. 
from  mobt  of  its  difficulties,  and  ,  affairs  of  the  company,  but  gradu-  when  both  Dominion  Bridge  and  ''pH.  ''hat  Kind  of  a  job  or  posi- 
acrordiiis-  to  some  of  the  engineers  j  ally  as  tlie  Allie.s  got  the  upper  Dominion  Kngineerinc,  would  have  think  you  could  han- 


this  was  due  particularly  to  the  li.md  on  tlie  outlving  strongholds  an  opportunity  of  reviewing  their 
spiv  ing  of  some  of  its  ore  proltlems,  j  tbiit  had  been  seized  by  the  Japs  war  undertakings  with  the  Gov-  ^ 
which  placed  it  in  a  very  much  !  a  new  situation  opened  up  for  Bti-  ernment,  and  out  of  it  ini.^ht  come 
stronger  position  from  a  manufac-j  lolo.  Over  the  past  year  there  ha.s  a  h.intis  distribution  to  the  share- 1  A  v 


"Oh.”  Itreozeri  tiie  applicani, 
‘somi  thing  in  the  e.xerqitive  line. 


•  s.ifficien^v  of  in  Ottawa  the  cniintrv  ^nne  the  company  has  gone  stead- ;  holdings,  as  indicated  hy  th®  large  the  special  war  effort  they  were  ^  .  .  -- 

'  X  u  r.  c  ■  i  o  ’ly  ahead,  and  over  the  past  few  turnover  on  several  occasions,  but  able  to  contribute.  Both  eomiian-  Uirned.  Aon  se’.  we  have  twelve 

Mr.  Hansell  s  argument  that  the  L.  S.  svstem  is  ,  ¥  ¥  .  yeais  has  had  the  benefit  of  the;  it  is  known  that  a  great  many  in-  ies  have  worked  tlieni.selve.s  into  '  presidents  already.” 

more  democratic  than  our  own  would  not  find  very  I  in  discussions  regarding  the  coming  9th  Victory  conditions  that  have  greatly  vectors  have  been  t.aking  on  con-  a  strong  financial  position,  but  so  ‘he  ex-louie  waved  a  hand  tion- 

mueh  support  in  the  Dominion.  On  the  surface,  it!  Loan  there  are  two  schools  of  thought;  one  which  increased  its  sales,  and  incidental-  siderable  blocks  of  the  stock  with  far  the  .shareholders  have  not  he-  rnalanfly  ’’Oh.  th.at  s  all  right,” 

might  appear  that,  providing  greater  legislative  i  savs  that  it  will  be  a  failure  if  the  federal  budget  Is  f  view  of  putting  H  away  for  a  nefitted  at  all  in  any  | 

®  .  .  ...  .  c  .  V  .  in  a  strong  financial  position.  Al-  long  pull.  The  principal  market  for  ment.  It  is  on  this  account  that  .  rieaieis  Digest. 

powers  to  the  Individual  member  as  It  does.  It  gives  not  brought  down  before  the  campaign  opens,  and  ready  the  company's  working  cap- |  the  stock  has  been  Montreal  due  to  the  Street  iias  mtide  up  its  mind  |  - - - - — - 

the  voter  more  effective  representation.  It  does  not  one  which  says  that,  if  the  budget  is  brought  down  ital,  which  represents  part  of  tlie  j  the  fact  that  a  Montreal  house  that  the  coinpani’s  lirst  of  all  will|  The  Financial  Times  is  published  at  2S2 
work  out  that  way  in  practice.  More  often  than  not  and  does  not  provide  for  substantial  income  tax  re-  profits  taken  out  of  the  business  j  hrotiglit  out  the  original  issue  and  .get  a  better  basis  of  profit,  and  .Notre  Dame  si.  West.  Montreal,  b.v  The 

•  .u  '  .T.U  _ .V,,.  i  hns  lieen  intretised  in  a  period  of ,  has  since  been  identified  wlih  the  as  a  result  will  pass  along  a  .great  Montreal  Financial  rimes  Piihlishina 

th#  rsx’erse  is  the  case.  The  complaint  that  Parlia-  lief,  the  loan  will  be  a  failure.  A  Finance  Ministers,  ,  »»  ono  noo  «•  /  n-un  _  .i  •  i.  .  .u_  u  i  u  ..  ■  ■i.iumm 

eg  years  from  around  $3,2nn.00<'  financing  of  the  Company.  AA  hile  proportion  of  It  ta  the  sharehold-  Companj’,  t.lmited,  Montreal.  Seeretarx 

ment  has  become  nothing  more  than  a  debating  club  i  lot  Is  not,  Indeed,  a  happy  one  in  these  days  •  |  jg  $9,000,000  or  a  gain  of  i  it  is  admitted  that  considerable  j  ers,  A.  E.  Thomas. 


vie*  presidents  already.” 

The  ex-louie  waved  a  hand  non- 
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Sherwin-Williams  Pref’d. 

In  lonkins  o^er  your  Invpstnient 
Yield  table,  1  nottie  that  the  |ire- 
feired  stock  of  nliei-«in-Mi!lianis 
gives  a  return  of  over  4}^  per  rent, 
i  will  have  some  spare  casli  for  in¬ 
vestment,  after  I  have  t.aken  up 
what  I  Intend  to  of  the  coming 
Viettry  loan,  on  which  I  would 
like  a  good  safe  414  per  cent  yield. 
Is  this  stock,  in  your  opinion,  suit- 
aide?  AVhat  are  the  prositccts  for 
fihent  in-AMIliains  diirina  the  post¬ 
war — B.S.I’.,  Alontival. 

Preferred  stork  of  The  Sherwin- 
Williams  Co.  of  Canada  Ltd.  ap¬ 
pears  to  fit  in  nicely  with  your  re¬ 
quirements.  Issue  is  non-callalde 
and  has  a  good  past  record.  Divi¬ 
dends  were  omitted  for  2  years 
(1933-1924)  during  depression  but 
arrears  were  paid  off  in  cash  ha- 
tween  April  1940  and  October 
1941.  Otherwise,  preferred  divi¬ 
dends  have  be'^n  iiaid  regularly 
since  formation  of  company  in 
1911. 


Musey  Common  and  Pref. 


Eldona  Mines 


ISQUIRIES  from  subscrib¬ 
ers  in  regard  to  their  invest- 
ments  and  problems  are  invited. 
Ansti'crs  are  based  upon  inf  or- 
Illation,  ttlnch  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unpretudieed,  hut  be- 
\ond  the  exercise  of  caie  tn 
securing  in  formation,  THE  FI- 
NANCI.4L  TIMES  cannot  as- 
siinie  responsibility. 

Inquiries  mi  st  bear  the  sig¬ 
nature  and  address  of  the  loriter 
in  order  tc  fcccive  attention. 
An.nvers  thought  to  be  of  pub¬ 
lic  interest  nill  be  published. 
Stamped,  addrrsscd  envelope  or 
postage  should  accompany  all 
inquiries. 


I  hold  100  shares  of  Alassey-  '  1  have  been  advised  to  buy  .some  , 

Harris  common  and  have  been  ad-  j  shares  of  Eldona  Mines  which,  1  am  , 

I  vised  by  a  friend  of  mine  who  is  in  j  told,  will  soon  he  selling  at  $>'9  a 
I  lie  financial  business  that  I  would  j  share  or  more,  \s  I  pannot  afford  | 
be  well  advised  to  switch  -into  the  |  to  take  too  much  of  a  risk,  I  would  ■ 

:  preferred  stock.  He  points  out  that  :  appreciate  your  .opinion  on  whether ' 
the  preferred,  which  pays  a  divi-  |  this  Is  a  good  buv  or  not. — IJ.M.C., ! 

I  dend  of  $1.2.9  <v  share  annually,  is  j  Aerdun.  I 

'  convertible  into  common  at  the  I  Stock  of  Eldona  Mine?  Ltd.  had 
i  rate  of  2  common  for  I  prefei-red.  I  a  sharp  rise  on  the  market  today  i 
i  In  other  wtirds,  by  switching  I  I  (Tuesday),  advancing  62  cents  a! 
would  exchange  a  non-dividend  pa>- 1  share,  on  heavy  trading,  to  a  new! 

■  Ing  stotk  for  .-i  dividend  payer.  ;  high  of  $2.2.9.  | 

j  vtiiile  conversion  privilege  would  |  In  the  light  of  what  has  happen-!' 
j  give  me  an  equal  opportunity  for  j  ed  with  other  mining  issues  on  the! 

I  market  appreciation  as  with  the  |  slock  market  during  past  year  or  ‘ 

.  common  stock.  There  appears  to  be  j  so  it  is  quite  conceivable  that  this! 
'.something  not  quite  right  about  I  issue  mieht  be  pushed  up  to  $.9  a 
1  this  picture,  otherwise  why  should  j  share.  This  does  no  mean,  however,  ■ 
i  anyone  purchase  the  common  stock  that  such  a  level  would  be  justified 


Canadian  Breweries  Limited 

A  recent  studv  dealing  with  the  growth  and  future  of  this  enter* 
prising  company  is  available  to  investors  and  dealers  on  request. 

Private  tdre  AiiLier,  R  055  &Co. 

,,  ,  ,  Members  The  Toronto  Stock  Exchange 

Montreal  ana 

;VW  York  330  BAY  STREET  TORONTO 

Hamilton  Vancotire* 


Vote  on  Wheat  Price  Should 
Test  Strength  of  Government 


fContiuued  from  Page  1) 


.  ,  ,  J  -nn  ri  preference  to  the  preferred,  and  in  the  light  of  the  company's  capi- 

p(l  debt  compilsed  $  —  i  l  .s  o.  i  j  (i,erp  m  amount  i  t.Tlization  and  the  present  stage  of 

5  2  ner  cent  1st  mortgage  bonds,  ^  (fading  la  the  eommoii,  A'our  development  nt  the  property.  Even 
sinking  fund  payments  on  which  comments  on  this  situation  on  your  i  at  $2.25  a  share  i:  seems  over- 

have  been  in  default  since  193.1.  lu  Hints  to  Investors  page  would  be!  priced  on  basis  of  any  conservative 

recent  years,  iiowever,  company  has  i  juipi-ociated. — D.S.,  Windsor.  |  stock  market  standards.  Conclusion 

been  acthtly  buv  in.,  in  it.  own  investor  to  whom  income  |  'o  he  drawn  from  the  foregoing  is 


.  been  actively  buying 'in  its  own 

During  l-year  period  1941-1944  on  open  market  with  the  re- 

ffiscal  year  ends  August  31st  and  that,  up  until  November  30th 


from  the  investment  is  a  considera- 


results  for  year  just  ended  will  not  (end  of  last  company  fisca' 

be  available  for  some  time  to  come)  funded  debt  of  $1 

net  earnings  available  on  prefer-  nvillion  liad  been  reduced  by  $1.- 
red  stock  averaged  $16.94  a  share  745  500.  or  about  43.6  per  cen‘. 
on  security  or  over  2-4  tjnies  divi-  dividends  can  he  p.aid  on  com- 

dend  requirements  of  $1  a  share  pony’s  stock,  of  course,  until  sink- 

Earnings  for  fiscal  year  to  August  fund  on  bonds  is  brought  up  tc 
31st.  1944  were  equal  to  $19.02 

a  share,  or  over  2’i  times  annual  ‘  '  .  u- 

,,  ,  . _ vvartime  restrictions  and  high 

dividend  requirements.  „  1,.  ..  „  i.. 


tion  the  preferred  stock  of  Massey-  volve  considerable  risk — sometliing 
Harris  Co.  Ltd.  does  have  otiv  iou.s  that  you  cannot  afford  to 

advantages  over  the  eonimon  stork  take. 

in  the  light  of  its  dividend  and  the  Lldona  Cold  Mines  T.td.  h.ns  good 
convertihle  privileges  attached  uiaiiHgeinent.  president  being  A.  P. 
thereto.  There  are,  as  you  suspect,  I^nrle  who  also  is  executive  head 
however,  other  angles  to  the  sitiia-  ■’  prominent  lit’  Insurance  com¬ 


ing  fund  on  bonds  is  brought  up  tc  con-1  Company,  nrosnects  of  which 


sideration. 

dlv-i7end  Vequ'irem“enV. .  ‘"r  and  high  The  preferred  stock,  in  addition 

There  .ore  oiitstaiiding  24.600  tnxntion  have  limited  expansion  111  eonvertible  feature,  also  is 

shares  of  $100  par  value  T  per  rent  Pvofits  and  earnings  during  recent  ..p^pp.^ahle,  at  optmn  of  companv 
preferred  stork  with  no  funded  i'’  .at  $30  a  share.  As  stork  is  selling 

debt  ahead  of  it  hns.ness  it,  sight  and  possihilities 

Business  of  rompany  has  been  at  .-ome  relief  ftom  ex-  jj,  unlikelv  to  .sell  verv 

record  levels  during  past  f^w  years  P'''’f"^  taxation,  rompany  may  f„,.  ,,^p  p^.,„  .pp  ipj,;. 

have  been  ,af-  '>P  make  more  rapid  pro-  .  mnrUef  „nnree!ptinn—  een. 


debt  ahead  of  it 

Business  of  rompany  has  been  at 
record  levels  during  past  f^w  years 
hilt  oneratiiig  results  have  been  af- 


on  market  today  at  around  27 ’2, 
and  as  It  is  unlikely  to  .ipll  very 
far  aiiove  the  call  price,  possibili- 


tifs  for  market  appreciation— con- j 


cninprises  20  claims  in  Ronyn  Twp. 
r.djoining  IVonnlda  property  on  the 
east,  is  canitali^ed  at  3.000.000 
sli.'ires  of  .f!  par  value,  of  wliich 
2. ('6(1. 00.5  shar.es  were  outstanding 
in  .lime  of  tills  year.  At  that  liine 
company  Iiad  in  its  treasury  more 
than  $400,000  in  cash  and  govein- 
n  ciU  Itcnds. 


fected  by  diffi  nilty  of  obtaining  Pic's  in  biinging  bond  sinking  (,.apy  jp  (j,p  j^.^as  of  yoiir  inform 


necessary  siinpiies  in  some  direc- I  "I’  am  -  appear  distin.’f 

lions  and  in  maiiitainiiig  manpower  stock  is  no,  an  early  prospect  stork,  on  1 

at  plants,  in  common  with  most  1  '”'1  ^  possiliilify  over  next  year  j-elllng  around  $13 


on  stock  is  not  an  early  P'-ospect  ,,;p 


other  industrial  organisations  ton,  •'''  Stovk  market,  in  tlie  mean-  niuch  bettor  market  possibilities, 

net  profits  have  been  affected  by  a  J'  -  that  directors 

steady  rise  in  costs  during  past  few  J’ ^pp  f,J;,her  Masse>-Han  is  might  decide  at 

years  wiien  selling  prices  on  com-  ■  *  j  .  ,1  almost  anv'  time  (p  redeem  iiie  oiit- 

oiiiiieet  tn  reduced  and  net  earnings  on  stock  ^  ,,  ,  .  ' 

pany  s  pioducts  vveie  sunject  to  ,  pvnan-lon  standing  preferred  stock  witli  pro- 

ceiling  restriction".  .  ^  ceerls  of  a  new  issue  of  nreferred — 

Prospects  for  maintenance  of  a  Balance  sheet  position  of  (,yp-  .^vhicii.  under  existing  cireiim- 
high  level  of  business  for  some  sum  Tdnie  as  nt  November  i  stances,  doulitless  could  be  sold  to 

years  to  com"  are  extremely  good,  last  year  was  good.  Eeirned^  1  ti,p  p„b;jp  pp  ^  lower  dividend 

There  is  a  large  volume  of  delayed  plus  amounted  in  $i  .479. ,  and  present  6%  per  cent 


other  industrial  organisations  ton, 
net  profits  have  lieen  affected  by  a  I 
steady  rise  in  costs  durln.g  past  few  j 


pany's  products  were  snliject  to 
ceiling  restriction".  . 

Prospects  for  maintenance  of  a 
high  level  of  business  for  some 


trary  to  tlie  id.ms  of  your  inform-!  ,  /I'-ilHng  program, 

ant — appear  distin.'tlv  limited.  j  s  ai  °d  pioperty  has 

Common  stork,  on  the  other  hand.  1 'hnniRh  rnrrent  year  to 
selling  around  $13  a  share,  has  |  ""  strength  of  f.,- , 

much  hotter  market  possibilities.  (I'-'H-ne  reports  (minerai- 

,  .  ,  .  ,  isafum  sinular  to  th.a*  indicated  bv 

It  IS  on  the  tapis  that  directors  Q„o,„p,„  drilling)  that  spect.ani-! 
of  Massev-Hanis  might  decide  at  |  ,3,  ,.i,p  romnany's  stock  during 


There  is  a  large  volume  of  delayed  pins  amounted  to  $i  .479.775^  and  jhan  present  6%  per  cent 

repairs  and  imp, -ovements  through-  net  working  capil  il  to  $  1 .49 5.6  2 1  f.„nsi,lering  reasons  why 

out  t lir  Dominion  wliifu  will  o.ill  with  riiiiont  assets  f>f  stock  still  may  be  in  <le- 

for  use  of  great  quantities  of  paint  at  a  ratio  of  about  -1 -yi  to  1  to  cur-;  (jf>ppj(p  privile.ges  attaching 

and  kindred  products.  In  addition,  rent  liaoiliiies  of  $.i46.662.  (^ash  ;  p,.pfprred  and  the  fact  that 


aimi.s,  any  mil"  TO  reneem  me  our- I  „,,g(  ,,.ppp  pp,,.,^  Pp^^p^ 

standing  preferred  stock  with  pro- |  ppp„  p,„nhasized  that  one  drill 
ceeds  of  a  new  issue  of  nreferred  -  ,„„p.  pa,f  ,  rtozeri  for  that  mat- 
which.  iiiider  existing  circiim-  ,p,,_  .^^pip  ,,  ,„i„p  ^^.p,, 

stances  douh.less  could  be  sold  to  planting  that  Eldona  is  a  success- 
lie  piih.ic  on  a  lower  dividend  f„,  producer  In  the  making,  exist- 
hasis  than  present  6%  per  cent  ing  market  for  shai-s  of  companv 
issii".  Ill  consi.lering  reasons  why  pppppp,  ,,p  jj^p  ,.p,p. 

common  stock  still  nmy  be  in  de-  present  stage  of  dev-olon- 

maml  despite  iMMvilepes  attaching  , pent -and  more  particularlv  In 


nnn  kinnrpfl  products,  in  naanion.  leiu  iuimmi»»s  m  v  cimi  ,  ^  nreferred  and  the  fact  that  t  ^  \  .  ,, 

the  huge  9.year  building  program  and  go\  eriini'Mit  liond  hnidiiigs  j  -  J  „  yj  ,iivM"nds  and  for-  outstanding  capital  which 

in  residential  field  which  will  get  alone  totalled  1 .776.  or  over  1 .  t  ■;'p;‘  a  facL.r  of  consider- 

-  x  ,-,  - .  ‘loiiii  .Iioiiui  noi  II-  1  J,|,]p  ininnrfance  in  profit-making 

opportunities. 


in  residential  field  which  will  g; 
iinderwav  this  year  opens  up 
liiige  market  for  paint.s.  variiislie: 


■t  alone  totalled  $781,776.  or  over  l.t 
a  times  total  nirren!  lialiilities. 

Company  lias  expmdcd  its  plant 


overlooked  that  enrreni  basis  of 
income  taxation  makes  dividend  re- 


etc.  Demand  for  indn.strial  paints  faciliiies  and  is  in  good  position  to  j^^jp  n,anv  i 

will  he  consider.ihly  reduced  for  1  t.gke  full  advantage  of  heavy  vol-  i,„.p,=tors  who  would  prefer  to  ac- I ’’Cfi  '"■''7* 

seme  little  tini°.  but  may  he  e.x- 1  time  of  business  in  prospect  for  ^  ,  p.jssibilirv  of  a  reasonable  i  ^ ^ 7  1 

ported  to  pick  up  again  as  recon- |  next  9  or  10  years.  degree  of"  market  liabilities  of  $9.6,38.09.3 


version  prij.^ressos. 

Acadia  Sugar  Part.  Pref.  j 

Kindly  advise  me  with  regard  to 
the  purchase  of  .Ar.adia-, Atlantic 
Sugar  partiidpating  )>referred  at 
<-urr»*nt  market  of  1$. — S.tLAA .. 
Halifax. 

The  Class  ".V”  particinal ing  pre¬ 
ferred  stock  of  Acadia-.Atlaiitic 


INVESTMENT  YIELDS 


Supplied  by  Oswald  &  Drinkwster 


‘  i  nnd  net  workinc:  canitnl  amounted 

tlieirnoldinns.  i.  -  ocno  i  ^  i  x 

I  to  2  I ..)  1  S,592,  eqii.al  to  about 
Mnssey-Harri.s  ha."  earned  an|;!i/.3  times  outstanding  funded 
aipiagf  ot  over  SI  a  share  on  com- 1  dpbt.  Casli  and  government  bond 
men  stock  during  past  .3  years;  this  holdings,  at  $1  1,385,202  w'as  at  a 
despite  high  level  of  taxation  and  ratio  of  about  1.2  to  1  to  total  cur- 


’""'11'  . . .  Aaiirw  Surpass  .. 

Halifax.  .\liiniiMUin  . 

The  '‘A*’  partirinat  in?  pro-  „ . 

ferred  stock  of  Acadia-Atlmtic  -Jh ’.'pliPiir '  ' 

Sugar  Refineries  I-td.  appears  tiv  Aiecrir.in  tin 

offer  attractions  for  the  biisiiies.s  Dcldinit-CorlU-rili^ 
man  investor  looking  for  income  !!;,n;ii„'g’'iwiuUs 
conibired  with  roasouaiile  ojipor-  c.  rorg.  ".V"  ... 

tunities  for  appreciation  in  mar-  (3iii.  I'or.  Invest, 
iiet,  value  Plus  enhancement  In  di-  D',nI.'*Sii«.nr  . 

vidend  return  -tiiroiigh  oiierition  Malting 

of  t.h"  parlieinating  feature  attach-  i'lr.  ''xira  • 

,1,.,  n  ppripd  .Mranislnp.s 


i)iv.  App.  \bl.  operating  difficulties  arising  from  I  rent  lialiilities. 
bM  ’’ar’  Mg:-  conditions  and  vvartime  re- 1  A  large  delayed  dcmaii 

a.im  12(1  t.f,7  strictioiis  and  controls.  Net  for  fis-  ;  maehinerv  exis’s  todav  r 


sriictioiis  ana  coniiois.  rser  lor  tis- ,  ma'-hinerv'  exis’s  todav,  not  only  In 
v  -Jii Canada  hut  ill  all  other  countries 
■i.(i.'>  I  equal,  after  preferred  di-  v.dierp  Massey-Harris  and  its  aiih- 

I  till  I  sl-l'l  a  .share  on  com- ■  yjdjaries  operate.  Operating  pros 

ii!ii(>  poets  accordingly,  over  next  few 


«•(">  3  0th 

t'l'-  l.„ol, 


HI.  pppts  accordingly,  over  next  few  ize  tnese,  to  see  mat  we  are  siiii 

T’alanop  shp?f  as  af  Xovpmhpr  ypars  apppar  to  !>p  rp.'illy  promis-i  ^  of  spending. 

.TOth  Jast  showed  company  in  Inp  and  possiiiilii ies  for  oonimon  I  Now  as  I  get  it,  the  war  ex- 
hralthy  workinp^  capital  and  cash  stock  of  company  are  attractive.  |  P^nditures  ko  on  for  Quite  awhile. 


inc:  to  the  sto^'k — over  a  period. 

Aradia-Atlantic  vSu.ir.ar  Refiner-  r;i'l.  ('olloiis 
ies  repi'pseiiis  a  merger  of  2  obi  es- 
talilished  and  proinineiii  Canadian  cji'n'  vhipgms 
cane-sugar  produ.b'’rs  liotli  of  wliich  (.hh.  Iirmizi-  . 


Ducks,  Jobs  and  Victory  Bonds 
In  Western  Canada 


.\t  least,  you  can't  saw  them  oft 
Armi.stice  Day  like  a  dead  man's 
salary  the  day  he  stops  breathing. 
Therefore  it  will  take  some  time 
to  get  things  hack  to  normal. 


liavp  plant.s  located  on  tidewater  in  . . 

*.  .  .  s  J*  .-1.,  f.tiM.  W rstieS'iotisi* 

the  M.vrifimes  and.  aceordiiiglv  f, 
well  situated  in  relation  to  neces-  i mwn  Cmk 
«arv  raw  sugar  "iinnlies  which  j'Ntiiliis  Si'.igiHins 
come  from  the  nest  Indies.  ^ 

Outstanding  Class  “A"  partici-  iiom.  <,iiss  . 

patin.g  preference  stock  consists  of  . 

200,000  sliares  of  no  par  value  i.I.’l.'iiOaiiou  ” 

ahead  of  which  will  iie  .$3,000,000  imperial  oil 
of  5  per  cent  ciimiilalivc  preferred  i  ■ 

stock  ($100  liar  wine)  and.  as  a  slnJe* 

result  of  bond  refunding.  $4,600,-  inti'r.  PiOe  . 

OPO  of  bonds  comprising  $1,750,-  "I 

000  of  .2  tier  cent  serial  maturities  j'.'j'.'.it  !!!!!! 

and  $2,850.00()  of  3%  per  ceiU  bang.  .r.  A . 

sinking  fund  bonds.  ' ; ' ; ; 

Cla«5S  “A  parricipatniff  Pi'f'ff'i*- 1  MoImhi 


40  .D.OO 
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•!nl.  Sickle  .  . 

Inter.  Pete  . 

F.nkc  ot  Woods 

Inter.  Cinil  _ 

J.jdiatt  . 

I.an,;.  .1. 

I.aiira  Secord  ., 
MhcL.  Papir  .  . 
y.Milson 


ppcp  Stock  carries  a  cuniulativp  an-  j  Mentreal  Cottons  .  i.no 

nual  dividend  rate  of  $  I  a  ;  T;oo 

and  participating  feature  provides  o^n'vir  '  .  i.nu 

for  payment  of  extra  dividends  to  (intaiio  stciU  . l.no 

the  extent  of  on,;-third  of  PObsoli- I  p‘;;'„7ns !  3.mi 
dated  net  profit.s  of  company  after  p„,m.||  r.  '!'!.!  i !!!!! !  btiri 

taxes,  fixed  dividt'nds  on  Class  “A”  Ouebn  Power  .  t.oo 

stock,  and  provision  for  dividends  ^'j'alv  l-'iour . "  i.io 

of  $10  a  share  on  outstanding  com-  '  ii,,."  rvim  b'lii 

mon  stock.  ."hiiwinisan  . 9(1 

Sugar  industry  has  been  oper.at-  'extr-o''  — !!!  i.2(i 

ing  under  serious  Inndicaps  diir-  siici'of  Canad.!  .  .!!!!  a'.dn 

ing  war  years,  due  to  government  Smitbam  . 7(> 

■  restiictions.  .-.hortagps  of  raw  sup-  v'v.'hrJ,'’'"' 

plies,  labor  difficulties  and  liigh  w.-iii!,.;-  f;.  . .  mid 

level  of  corporate  taxes.  Early  out-  vvcstiuu  tbocers  .  .Tdd 
look  dop.s  not  siig.gest  any  material 
improvement  in  operations,  hut 

longer  term  prospects  appear  en-  PREFERREn 

couraging. 

I  . D.oii 

1*11  •  I  ^hsni.  ol  Catimla  .  '.Oi* 

Gypsum.  Lime  and  Alabastine  |  xnr^iw  <  an . 2.7r> 

.  -  lie  IdiiTfC-Coi  Mcclli  .  7. (MI 

I  sold  some  <».vpsimi  litme  sforU  <•;>  i.  Bri  nzc  . 

for  T\liic!j  I  paid  about  $10  a  share  Nnrih.  INjaacc  -  7. on 

back  )n  It  is  no, v  selling  ai  J!;;;;;  ; ; ; ; ;  5:!;d 

ai'oiiinl  .SI-  a  sli  ire  and,  in  view  oi  (  cotioes  .  l.2i! 

the  lengtii  nf  time  I  have  been  ('-ti.  Ricwcrics  a.!D 

bolding'  il  without  .in.v  letiiin  on  Fnir.  Morse  .  (i.i'ii 

in.v  money  I  feel  inclined  to  let  it  cmn.  vieohol  . ID 

,go  and  take  the  small  profit  tliat  i ‘l'i"l.illeis  Sengr.ims  MDD 
Is  now  ofl'ered.  AA'h  it,  in  your  opin-  "'I, t,’. xurps  . . !  !  Ltio 

ioli,  are  tlie  t*hau<‘es  of  a  dnidend  (;a(inrnii  fN»Avrr  . 

here?  .And  do  you  think  it  lias  pros-  r-en  s.  vv  .  .-..od 

pects  of  going  still  liigbei  on  tm  Hnwaid  Smith  . fi.nii 

market? — C.S.C.,  Toronto.  Tinnci'ial  Taliacro  .  20. 

stock  of  Gypsum.  Lime  and  j 
hastine,  Canada  Ltd.,  appears  more  amsscv  itDi-rii  .  !  !  1.2.V 

of  a  hold  than  a  .sale  today  in  light  vietioii  I'lonteiine  .  fi.co 

of  company's  prospects  and  its  vast-  Mouiri.i  ^  ■  ■  •  ■  • 

ly  improved  financial  position  ovet  ojjjivi,,  .  ,.  7.dd 

past  few  years.  oiiawii  I..H.  A  P .  "i.dd 

Bulk  of  company's  lines  of  pro- 
duction  are  in  demand  for  ti"e  in  xariipnay  Piiwrr  '.'C  v!.'(' 

building  construction,  particularly  slurwin  vvitlkims  ...  .  7.90 

for  residential  building  which  pro-  p" " 7"  . !  ! ' ! !  md 

raises  to  tie  in  huge  volume  in  th"  i  '  TohDren  .  7.nD 

Dominion  over  next  Id  years  and  w.-stirn  r.rnc-rs  .  7. no 

Gypsum  T.ime  is  certain  to  benefit  p,,,,.,  l;;i" 

to  a  major  d'^grse  therefrom. 

For  past  3  years  net  earnings  of  BANKS 

company,  after  all  charges  and  in-  Rank  raiv!difnni>  vat.  .fin 
elusive  of  refundable  _  portion  of  "^Cdrrar. ! . ! !  Ad 

e.p.  tax.  have  averaged  oo  2/3  cents  |,,,mj|,i,m  p.imk  . so 

a  share  on  stock.  Oiitsiaiidihg  caid-  i/onk  „f  N'.s .  l.ii" 

tal  conipii.=es  lin.(i43  shares  (if  no  j:;;;77f'''rm',mto  l.no 

par  vnlue  roninion  stock  witii  no _ 

preferred  shares  ahead  of  it.  Fund- 1  •  r.iyahie  in  L'.s.  funds. 


fifl  .S.MO 
2tBJ  4.49 
KD.,  IlO*; 
20  " 

:i8  n.os 

38  .'.00 ; 

l«i;.  4.87 
30  '  3.33 

30  4.00 

77  3.00 

IOC.  4.00 


j  (  HII.  StlLTnisllipS  . . 
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Can.  rail*.  Morsi* 
Com.  Mctiliol 
Distillers  Sen::  rams 
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(Continued  from  Page  1) 
group  of  gentlemen  without  any  nnich  as  A 

obvious  means  of  subsistence  IVith  a  f 

who  would  give  him  the  right  to  cated  in  i 

work.  Tills  was  his  first  actual  and  the  C 

contact  with  people  who  "or-  coal  beiiif 

gaiiise  tlie  people  to  tight  for  herta  pro 

tlifir  rights'’  and  ho  was  natural-  could  real 

ly  a  liit  flabii’igasted.  Being  dueiitg  tli 

somewhat  short  of  casji  and  liat-  areas  in  ( 

ing.  as  he  put  it.  to  ‘lie  puslied  numbers  i 

around,  he  decided  to  refuse.  On  ers.  Espe 

taking  it  up  witli  his  intended  cite  prodt 

employer  he  was  assured  that  herta  fee 

there  was  notliing  he  or  anyone  oliance  am 

else  could  do  about  it;  that  in  inarient  va 

fact  the  employer  liimself  had  to  put  .41 

the  privilege  of  paying  an  extra  round  pro 

clerk  to  tnaks  deductions  so  that  hut  drastic 

the  geiitlemen  organisers  would  Soinelioc 

not  liave  to  soil  tlieir  hands  with  niet’s  expe 

individual  collections.  He  also  cial  Times 

stated  that  tliera  was  not  a  industry  d 

chance  to  give  the  boy  the  tools  use  of  Alh 

to  work,  unless  he  enrolled  in  and  Sa.skal 

the  Union  first.  to  liring  ii 

.At  the  time  The  Financial  areas.  S 

Times  paid  for  the  second  beer,  tains  are 

this  young  man  was  still  unde-  to  tlie  facti 

cided  about  the  job.  But  he  was  have  to  hi 

not  undeci.led  on  liis  opinions.  of  the  nior 

He  says  it  is  a  pitty  he  let  him-  Oh  yes, 

self  be  talked  into  the  People's  storm  at  1. 

party  and  never  again.  Funny  iier  22iid. 

how'  people  ciiaiige  tlieir  minds.  too  can  los 

*  *  *  tion  at  till 

The  Alberta  coal  people  just  wliere  tlie 
now  could  sell  more  coal  If  they  voted  to  ii 

could  produce  it  liiit  they  have  of  public 

not  got  enough  man  power.  In  starred  to 

fact  the.v  have  to  refuse  orders  lengthwise 

and  ie,luce  tlie  extent  to  which  sible  lo  g 

lliey  will  fill  them.  Rome  of  of  boloney 

the  larger  collieries  have  back-  _ 

logs  stretching  ii))  until  next  _ 

spriii.g  but  miless  miners  decide 
to  go  liack  into  the  mines  this  rl  0(10  ni 
iiacklog  will  he  of  little  v.alue.  rl  jjljn  r 
Farrneis,  witli  harvesting  delay-  ’  twUll  I  I 
ed  throughout  the  province,  are  (Contin 

later  in  coming  into  tlie  mines  - 

this  year  and  the  returning  ser-  vent  a  disni 
vicemen  to  dat.v  have  not  been  and  with  it 
able  to  fill  all  the  empty  stopes.  oiuain  and 
This,  coal  executives  point  out,  markets  foi¬ 
ls  one  of  tlie  unpleasant  situa-  area  has  a  g 
lions  confronting  the  industry.  iutaiiiiiient  < 
In  times  w  lien  there  are  many  Westei  n  Ua 
miners  on  hand,  the  market  falls  ^  ^  j. 

off  and  vviien  the  market  booms  * 

due  to  war  eondltions,  every-  "^*1^  price 
thing  else  booms  ton  nnd  labor  fo*'  "heat  a 
is  vvitlidrawn  into  other  Indus-  |  mends  itself 


rated  in  some  areas  in  Canada 
and  the  United  .stato.s,  and  with 
coal  being  definitely  short,  Al¬ 
berta  producers  feel  that  tliey 
could  really  go  to  town  intro¬ 
ducing  their  product  to  wider 
areas  in  Canada  and  to  greater 
numbers  of  permanent  rustom- 
eis.  Especially  the  semi-antra- 
cite  producers  of  southern  Al¬ 
berta  feel  that  this  is  their 
oliance  and  if  sometliing  of  per¬ 
manent  value  is  not  done  shortly 
to  put  -Allierta  coal  on  year 
round  prosperous  liasis.  nothing 
hut  drastic  measures  will  do  it. 

Soineliody  has  quoled  Moha¬ 
met’s  experience  to  The  Finan¬ 
cial  Times,  to  the  effect  that  If 
industry  does  not  wish  to  make 
use  of  Alberta  coal,  that  .Alberta 
and  Saskatchewan  will  just  have 
to  liring  industries  into  the  coal 
areas.  Sort  of.  If  the  Moun¬ 
tains  are  not  permitted  to  go 
to  tlie  factories,  the  factories  will 
have  to  be  h-.iili  in  the  shadow 
of  the  mountains. 

Oh  yes,  tliey  jtisl  had  a  snow¬ 
storm  at  Le'hhridge,  on  Septem¬ 
ber  22iid.  to  sliow  that  nature 
too  can  lose  lier  s"iise  of  propor¬ 
tion  at  times.  And  in  Regina, 
wliere  tile  people  a  year  ago 
voted  lo  iiitrodii.-.--'  a  new-  system 
of  public  iiioraliiy.  they  have 
starred  to  split  r.-nion  tokens 
leiiglhwise,  tliiis  milking  it  pos¬ 
sible  lo  get  twii-e  the  amount 
of  boloney  for  the  same  outlay. 


(Continued  from  Page  1) 

vent  a  disruptive  po.st-war  inflation 
and  with  its  active  endeavors  to 
olitain  and  liol.l  prosperous  export 
markets  for  the  years  aliead.  No 
area  has  a  greater  stake  in  the  full 
iUtaiiiiiient  of  tltes'e  olijectlves  than 
Westei  n  Canada  ’’ 

\o  I'liiliie  .Advantage 
The  price  of  $1.5.5  a  bushel 
for  wheat  at  the  iak"  heads  com¬ 
mends  itself  to  the  Winnipeg  Tri- 


tries  or  the  forces.  Since  1939.  |  I'une  which,  it  asserts  "embodies 


l.VW  3.87 
161-2  .9.64 


coal  production  has  been  boosted 
from  0 12  million  tons  to  7  4-2 
millions  a  year  and  19  4  5  prom¬ 
ises  to  come  close  to  8  million 
tons,  if  labor  makes  its  appear¬ 
ance  before  it  is  too  late. 

Satisfactory  markets  have  been 
csialilisbed  in  Oiilario  and  Mani¬ 
toba,  althnugli  th"  former  pro¬ 
vince  does  not  yet  take  nearly  as 


11  definite,  refusal  to  take  undue 
.advantage  of  a  sell"r’s  maiket.” 

“If  ■widely-held  hopes  for  the 
ne.xt  five  years  are  realized  in  sub¬ 
stantial  measure,”  it  declares,  "it 
is  quite  possible  that  the  "floor" 
thus  provided  may  never  nctually 
he  used.  Hut  tlie  f.'ict  it  has  now 
bi-eii  definitely  esi  ’blished  is  of 
considerable  value  even  to  the  1 


'  .  (  niay  need  them  later  if  the  going 

lany  s  capi- 1  . 

nt  stage  of  lough,  and  of  course  the  re- 

fierty.  Even  juvenated  Progressive  Conserva- 
eems  over-  lives  want  to  try  their  fledgling 
onservative  wings  about  the  Commons  chani- 
Conciiision  I'er. 

bregoing  Is  |  Lssues  of  course  crop  up  sud- 
today  would  in-  deiily,  but  it  looks  a.s  if  this  ses- 
-sometliing  "ion  of  parliament  will  lie  pretty 
t  afford  to  "'ell  li'ee  of  them.  The  opposition 
tried  to  do  something  about  hous- 
d.  h.as  good  '"S.  but  apparently  the  time  has 
being  A.  P.  passed  for  that,  and  the  govein- 
ntive  head  nient  can  make  out  a  pretty  good 
ranee  com-  vuse,  or  at  least  one  that  will 
is  of  which  '‘ound  well.  Then  there  was  an 
tonyn  Twp.  el'fori,  made  to  get  an  issue  out 
’i-ty  on  th"  ihe  Maple  Leaf's  editor  being 
3.nno.nno  fired,  but  it  was  a  one-day  affair, 
of  which  ’i  “h  minutes  of 

nitstanding  AHernoon  at  that, 

f  (!,.,(  ,ji^p  But  up  till  now,  the  govern-  j 
isury  more  keeps  right  on  going  placid-  ^ 

iid  govern-  6*’^6d,  and  tliere  doesn’t  seem 

to  lie  a  thing  that  will  prevent  j 
nro-ram  KPHing  through  this  I 

open,  hTs  session  fairly  ea.^ly. 

.  ^  ^  ^ 
lo-fh  Of  oourse,  the  plain  fact  ik  | 

that  the  bic  fipht  will  be  on  the  I 
iHi/voi  A  u‘\  ^nidget.  This  writer  will  give  you  I 
■'  1'  odds  now  that  no  matter  tiow 
.7ti  much  Hon.  Jim  Ilsley,  -Minister  i 

"h  ""ring  „|.  uinance.  knocks  oft  the  bud-  ! 
-en.  It  has  gp,  yxQn't  be  enough.  | 

at  one  drill  latest  is  that  we  may  not  i 

r  that  mat-^  gpt  very  hig  reductions  in  taxa-  I 

UUP.  Evpim  i;„„  this  fall,  but  that  they  will  ! 
a  success-  j  comp  next  spring.  Now  before  you  I 
■iing.  exist- 1  .start  to  boil  over,  gentle  reader,  | 
if  cnmp.Tiiy|  n,p  explain  this  as  I  get  it.  i 
ne  in  rela-  strictly  speaking,  this  budget 

if  devolon-|  whicli  you  are  about  to  get,  come  1 
ctilHrly  In:  Octolier.  is  last  March’s  affair, 
ital  which.  I  Due  to  the  war  and  North  Grey 
f  consider-  anq  (jar  Case  and  San  Francisco,  j 
ifil-iiiakina  to  General  McNaughton  and  im-  I 
mineiit  elections  and  a  lot  of  oth-  I 

-  er  odds  and  ends,  we  didn't  really  j 

!  of  $36.-  gel  a  Inidget.  Prime  Minister 
if  3%  to  ]  King  jM-oniised.  that  if  he  was  re- 
$9,6,38.09.3  turned,  lie'd  liring  down  a  budget 
amounted  in  the  fall. 

to  about  Actually  then,  this  budget  is  it. 
ig  funded  But  the  war  ended  happily,  much 
iient  bond  sooner  than  we  expected,  and  the 
’  W'as  at  a  Imsiiiess  of  hea-tiiig  swords  into 
I  total  cur-  pruning  hooks,  while  going  on 
apace,  can't  be  accomplished  all 
d  for  farm  !  "I  once.  One  has  only  to  think  of 
lot  only  In  0"  "lo  troops  oversea-",  for  In- 
'  countries  stance,  still  getting  paid,  clothed  I 
d  its  atih-  And  fed.  one  has  only  to  calcii-  | 
ting  pros-  I^te  what  it  will  cost  to  deiiiohil- 
next  few  tze.  these,  to  see  that  we  are  still  1 


A  Should  Canadian  Celanese  Ltd.,  'will  h« 

V  0*BVH***  called  for  trading  at  opening  of  busi- 

overnment  I  UPSS  of  Montreal  Stock  Exchange  on 

Monday,  October  1,  1945.  Listing 
Page  1)  comprises  400,000  preferred  $1.75 

...T  ..  ,,  iSeries  of  par  value  of  $25  out  of  an 

W  hat  Mr.  Ilsley  reputedly  w  ill  |  authorized  amount  of  600.000 
do  is  to  make  token  reductions  ,  j,i,aies.  and  also  50,000  additional 
this  time,  with  pledges  that  in  the  |  couimon  shares,  no  par  value. 

1946  budget,  his  first  real  new  1  _ _ _ 

budget,  he- 'will  cut  considerably.  ;  q.  I  j*  *  j 

This  is  the  hope  we  shall  have  to  !  DI9  (''•'Op  indlCitCfl  IH 
live  on.  till  next  -March.  |  Ontario  TobaCCO  CfOp 

But  the  tall,  lean  finance  min-  ' 

ister  knows  the  heat  is  on,  and  |  Delhi — AAith  .about  85  per  cent 
he  knows  the  only  way  to  shut  It  of  the  flue-cured  tobacco  crop  har- 
off  is  by  cutting  taxes.  Therefore,  vested,  indications  are  that  there 
he's  having  a  bad  time  of  it  these  will  be  in  the  vicinity  of  68.000.- 
days.  i  900  pounds  of  flue-cured  tobacco 

- - !  in  Ontario  tliis  year,  according  to 

NEAA’  CEL.ANE.SE  LISTI.NGS  |  J.  K.  rerieit,  secretary  of  the  On- 
New  preferred  sliaies,  $1.75  ser- i  lario  Eliic-Cured  Tobacco  Market- 
ies,  and  additional  common  shares  '  ing  .Association. 


ICAVACA  farmer  wlio  expects  to  get  more 

_  than  a  dollar  for  his  wheat.  It  is 

n  Page  1)  ^  form  of  insurance  ■which  eii- 

'  aides  liim  to  plan,  build  and  plant 

niiich  as  Allieria  iliinks  it  should.  with  more  confidence  than  was  pos- 

With  a  fuel  oil  shortage  indi-  sible  in  the  past." 


AVbile  the  Ottawa  announcement 
on  tlie  floor  price  for  wheat  'was 
lieing  given  a  mute  approval,  the 
west  was  distracted  by  the  rains 
whiclt  have  impeded  tlie  threshing 
operations.  For  the  most  part  the 
precipitation  has  been  light,  but 
ihe  rains  have  fallen  everywhere, 
and  a  week’s  delay  appears  to  he 
certain.  It  is  no  huge  crop,  how¬ 
ever,  and  hence  the  delay  is  not 
regarded  as  serious,  but  if  the 
rain  continues  this  week  there  •will 
be  reductions  in  the  grades  of  the 
grain  and  a  consequent  drop  in 
Ihe  retuins  to  the  farmer. 


^eep  your  Victory  Bonds 

safe  and  active— 


L  ^ 


Remember  ;  • . 

The  Dominion  Bonk 

provides  safety . . .  clips  the 
coapons  and  aedits  yoa 
...  all  at  trifling  cost 

Your  Victory  Bonds  mean  real  money  to  you. 
Don’t  let  them  get  lost,  stolen  or  burned.  For  as 
little  as  25  cents  a  year  ( for  $250  worth  of  Bonds) 
ihe  Dominion  Bank  will  keep  them  in  its 
fireproof,  burglar-proof  vaults,  available  to  you 
at  any  time  .  .  .  will  clip  your  coupons  regularly 
ond  deposit  them  as  cash  in  your  savings 
occount. 

Our  nearest  manager  will  be  glad  to  discuss 
your  financial  problems  with  you  at  any  time. 

THE 

DOMINION  BANK 


ESTABLISHED  187) 


C.  H.  Carlisl* 

President 


Robert  Rae 

Cencrel  Manager 


Invest  in  this 

Prosperous  Canadian  Company 


Davi.s  Lfather  Company  Limited  is  the  world’s  largest 
manufacturer  of  Baby  Calf  leather  for  ladies’  line 
quality  shoes  and  handbags.  In  peace  times  its  products 
are  sold  in  twenty-one  countries.  These  export  markets 
are  reopening.  But  apart  troni  that,  the  Company  has 
had  remarkably  prosperous  domestic  and  North 
American  business  all  during  the  war.  For  the  past 
eight  yeans  it  has  paid  dividend  requirements  on  out¬ 
standing  Class  “A”  Cumulative  Convertible  Prefer¬ 
ential  Shares. 

The  Company  has  no  funded  debt.  Dividends  at  the 
rate  of  J]  .50  per  annum  on  these  Class  “.A”  Shares  are 
a  first  charge  upon  earnings,  which  are  currently 
double  the  annual  dividend  payment. 

Net  current  assets  at  December  15,  1944  were  equiva¬ 
lent  to  $31.89  per  share  of  Class  Preferential 
Stock  outstanding. 

Relative  to  current  general  market  values,  it  is  our 
opinion  that  these  shares  are  underpriced. 

Davis  Leather  Company  Class  “A”  Shares  are  listed  on 
the  Toronto  and  Montreal  Stock  F.xchanges.  We  shall 
be  plea.sed  to  execute  your  order  “at  the  market”  or  it 
may  he  placed  through  your  own  broker. 

At  the  market  to  yield  approximately  5.1%. 

Complete  detailed  report  sent  on  request. 


Gairdner  &  Company,  Limited 

Toronto 

Montreal  Hamilton 


s 
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BANK  DEBITS  FOR  Ordinary  Expenditures  of  i 
FIRST  8  MONTHS  '  TreasuryUpWidelyinAugust' 

AT  RECORD  LEVEL  ^  Rp^piptu  of  fpflpr.nl  troasuty.  ar- 1  ppuflituips  on  Vptpratis’  Affairs  I 


PRODL'CMon  Manager 


YOUR  OWN  LIFE 
AT  SIXTY 
-IF  YOU 
PROVIDE  ^ 
FOR  IT  ifcJX 


Majority  Opinion  Looks 
Gradual  Reduction  on  Long< 
Term  Interest  Rates 


Increase  Over  Corresponding 
Period  Last  Year  Was 
6.7  Per  Cent 


I  (  line  In  A’tanst  as  coniifarod  it'i 
j  ligiire  for  corresponding  period  of 
j  last  year.  Total  rerenue  for  month, 
at  1  1  .SP 4 .T.'l tt .  f\as  ahont  $42. 
j  million  lower  than  that  for  Augnst 
1^44. 

.Vsgregtite  exnonditnrps  for 
month,  on  other  hand,  showed  an 
Off  II  crc.nter  redtiction  and.  at 
,'i>o;io.9Sp.45.''.  wf're  down  more 
than  $^0  million  from  August 
JPlt  total.  Ordinary  e.xpenditnres 
were  up  widely,  Iming  ahont  .$5.S 
million  areater  at  IS.'i. 722, 1)52,  Ini' 
\':tr  e'lipnditures  were  lower  hy 
.ilxnit  ?  14 1  million  at  .$189,719,- 
096.  Cost  of  Mutual  Aid  was  ahont 
•■'.a. .5  million  great?r  at  $114,190'- 
4  10  for  month. 

t'hicf  factors  in  decline  in  re¬ 
ceipts  were  excise,  sales  taxes  etc., 
down  $2'*. 4  million  from  same 
month  last  year  at  $3.9.22,7.00  1. 
customs  import  duties,  $9.8  mil¬ 
lion  lower  at  $.1,48  4,490;  and  in- j 
come  and  e.p.  taxes,  down  $4. IS  mil-; 
lion  at  $109,4  75,79  6.  Special  re¬ 
ceipts  weve  $1.5  million  lower  at  | 
$9.9'6,642. 

Among  ordinary  disbursements,  ' 
interest  on  public  debt  during  .Au¬ 
gust  was  about  $29.4  iniilion  ! 
higher  than  in  .\u.gust  1914  at: 
$.",1,900,210:  National  Health  and! 

elfare  costs  wui-o  up  at  $1  8,529.-' 
oftt  from  only  $  10  1,264.  while  ex-* 


CONSOLS  SOARING 


PRAIRIES  EXCEPTION 


London  —  Conflicting  opinions 
about  the  fea.sibility  of  a  further  re¬ 
duction  in  money  rates  explain  re¬ 
cent  fluctuations  of  gildt-edged  se¬ 
curities  on  Londons  Stock  Ex¬ 
change.  according  to  a  Reuters  sur¬ 
vey.  Since  most  observers  believe 
that  the  J.ahor  Government  can 
gradually  fulfil  its  intention  to  re- 
dtice  interest  rates  still  further,  gill- 
edged  issues  have  been  ri.sing  iin- 
usuallj'  rapidly  but  also  unusually 
fitfully. 

Consols,  tlie  normally  dignified 
senior  British  government  security, 
have  been  beha\ing  like  some  spec¬ 
ulative  favorite.  If,  as  many  believe, 
the  long-term  rate  i,s  going  to  be 
reduced  to  2  Vz  per  cent.  Consols, 
which  were  about  83  when  the. 
Labor  government  took  office,  and  j 
now  about  89,  must  rise  further  to  i 
Ibb.  They  rose  1  $2  points  during  I 
the  week  ending  la.st  Tuesday  I 


Ottawa.  —  Cheques  cashed  in 
clearing  centres  recorded  a  further, 
increase  in  August  over  the  high  | 

Iciel  of  the  same  mouth  of  last  | 
year,  the  total  being  $4,727.imiii,(m»u  ! 
as  compared  with  $  J,.532.(m)immm),  j 
an  advance  of  4. .3  per  cent.  The  ag- ; 
g.'egate  for  the  fiist  eight  montiisj 
oi  the  current  year  was  $42,8(tP,-; 

O''0,0no  as  compared  with  $39  200,- 1 
000.000  in  the  corresponding  period  ‘ 
of  194  4.  an  increase  of  6.7  per  cent.  ' 

Inrrea.ses  were  shown  in  eacli  of  the. 
five  economic  areas  except  the  I 
Prairie  Provinces  in  .August  and  in  ' 
the  cumulative  period. 

The  -\ugust  total  for  the  three' 
centres  of  the  .Maritime  Provinces  i 
w  as  $  10  t. 500, 00''  as  compered  with  1 
897,800.000  in  the  same  monili  of| 
last  year.  Tw-o  of  the  clearing, 
lentres  in  yuebe'-  recorded  in- 1 
creases,  the  a.ggregate  for  the  I 
province  standing  at  .$  1,345,000.- 
oOO,  an  advance  of  4.4  per  cent. 

The  total  for  .5Iontreai  was  $1,217,- 
000.000  as  compared  w-ith  $1,147,- 
I'OO.OOO.  Eiglf  of  the  14  clearing 
centres  of  Ontario  re  orded  in-, 
creases  in  this  comparison,  tlie  pro- 
vjiicial  total  rising  5,3  per  cent  to 
$  2. Oo'.i.o  00,0  0  0.  The  total  for 
Toronto  was  $1,1  78.01,1(1,0(10  against  ib's;'bac>'s  r,. 

.-.I  .v,v  .  rA4’K»*  nulip-* 

$1.0o,j.O  )i  .'too.  ll\rKr  Taxes.  Sabx.  Stamps,  etc 

55’hile  increases  were  shown  in  .\iic;(»i,  Ot.',  s  .M.; 

five  of  the  I't  ciearing  centres  of  ,  .  '8, 

..  .  bumdie  I.ax  a. lit  I.xess  I’rafr  s 

tne  Prairie  Provinces  in  .\ugu.st.  [.„vt  oiTteo 
the  total  declined  nearly  one  per  Sut.Or.v  I'epartments 
cent  fro-n  $91  1,000.00')  to  -fO".'!,- 
(ifo, ')((('.  An  increase  from  $559,- 
''■T,i,(iO(,i  last  year  to  $  5  70.")'".- 

in  the  month  under  review  was' 
s’lown  in  Winnipeg.  Increases  were 
recorded  in  .Vew  Westminster  ond' 

\  ancouver.  wiiile  \ictoria  showed! 
a  recession,  and  the  aggregate  for' 
the  Province  of  Hriiisli  Columhia ' 


B.  C.  PA  HI,M -\N'N*.  whose  promo¬ 
tion  to  the  position  of  production 
manager  for  Canada  of  I, umber- 
men's  Mutual  Casualty  Company  Is 
announced,  will  he  in  charge  of 
production  and  underwriting  for 
Lumbermen’s  and  its  associate 
company,  the  National  Retailers’ 
Mutual  In.snrance  Company.  He  i.s 
also  Assistant  Secretary  of  both 
companies. 


1  reasons  why  the  L.andon  Savin.g.s 
5\'eek  w'ill  appreciably  e.'cecd  its 
target  of  ,C1 25,00(t.nno  sterling 
(  about  .$562.50(),0h0 )  though  the 
main  reason  is  abundance  of  money. 
Some  Speculative  Kiiying 

Whether  or  not  Consols  will 
eventually  roach  IOC.  they  nia.v 
have  gone  hi.gh  enougli  for  the  time 
being.  Some  recent  buying  has  been 
rather  sneculaiivc  nnd  from  small 
i(io)i.  Investment  trusts  and  other 
Idg  financial  in.slitution.s  may  have 
hern  switching  into  o)l(pr  securities, 
including  current  Government  is¬ 
sues,  yielding  slightly  more  than 
Consols.  Now  stock  bought  during 
the  Savings  Week,  may  also  require 
a  little  time  for  di.gestion. 

A  minoril.v  does  not  believe  that 
the  Government  can  reduce  money 
rates,  because  firstly,  the  money 
circiilatlpn  is  rising  while  savings 
are  leing  w(ti!dr.iwn  as  wartime 
patriotic  incentives  weaken.  Sec¬ 
ondly.  price.s  ,and  wa,ges  are  ris- 
in.g,  thirdly,  the  imperative  neces¬ 
sity  for  modornizing  Britsili  indus¬ 
try  will  accentuate  the  shortage  of 
capital,  and  fourthly.  Industrialists 
invested  Pqiiid  funds  in  gilt  edges 
during  the  war  (lacking  other  onl- 
lets  for  money!  hnf  will  sell  gilt 
('(iges  and  writhdraw  money  from 
the  market  to  finance  reconversion. 

-Most  observe, -s.  however,  believe 
that  the  absorption  of  such  sales 
could  only  cause  temporary  easi¬ 
ness  in  a  generally  rising  market, 
because  cheap  money  nowadays  de¬ 
pends  on  physical  and  financial 
controls,  and  (a.s  has  been  growing 
increasingly  obvious  since  the 
n  ornin.g  when  the  British  election 
results  stg'-.d  coming  In  1  ( he  Labor 
Governmf'iit  tends  to  faxor  such 
controls  for  their  own  sake.  In 
the  longer  run.  cheap  monex  may 


Jobs  for  All  Cannot  be  Assured 
by  Pressure  of  Labor 
Groups 


PROBLEMS  ARE  MANY 


ei  v.'Cia.'Ur.  ■.’7.i..",4T.3S2 
(■(S.S'M.lit  f.lT.TSS.ai.', 
24,SS().t'‘,(  2)."2(I,!M.', 

Z4.918.779  20, 819. ir, 9 


•.99 ;.'‘7.nf,t  r,i.f>",7.oi7 
l(;9.47.'i.79r,  11.8.991.V2fi 
.■,.9Nn.2,‘,l  l.929,9C, 

9.9.‘ l.7(>'2  9.189.389 


Halifax— At  rhe  seventh  annual 
-Maritime  Confereneo  nn  industrial 
relations,  held  at  Palhonsie  T'ni- 
versity,  fifty  industrial  cxeciiiivef 
from  various  parts  of  the  three  pro¬ 
vinces  were  present 
them.  Hr.  A 


17I.9P.8.(I9(  2l3.1(in.O")  l,9:t7.C27.9',7  1,1.39.'21S.029 
9.9,80,012  J 1  ..VIO.  V2:;  :10.939. 1.VS  2.9.70:t..'>;!0 


In  welcoming 
E.  Kerr,  president  of 
the  nr.iversitv.  pledged  the  support 
of  the  institution  to  the  important 
work  which  the  Bureau  of  Indus¬ 
trial  Relations  is  carrying  on.  H. 
R.  Turnbull  was  chairman. 

The  first  speaker.  H.  G.  Tyndall, 
of  the  Wartime  Information  Board, 
said  that  the  Canadian  Government 
has  stated  the  cooperation  of  all 
irovernments  and  groups  will  be 
!  necessary  if  the  success  of  a  policy 
!  of  full  employment  in  Canada  Is  to 
be  assured.  He  conlinned  that  the 
Government.  Itself,  assume  the 
primary  responsibility  and  It  will 
be  its  olijective  to  provide,  through 
pnhilc  investment,  productive  em- 
i  ployment  for  our  hitmen  and  phy- 
i  steal  resources  wh“n  international 
!  and  other  conditions  adversely  af- 
j  feet  employment. 

!  .Major  E.  A.  Dunlop.  Supervisor 
I  of  the  Casualty  Reabilitafion  Sec- 
I  tion.  Department  of  Veterans  Af- 
1  fairs,  who  was  himself  blinded  In 
I  the  war.  impressed  that  the  em¬ 
ployment  of  disabled  war  veterans 
should  not  he  an  act  of  charity.  It 
had  been  proven  in  peacetime  In- 
I  .liistrv  fher  disahted  persons  can 
be  just  as  producrivo  as  other  worK- 
ers  if  tliey  are  given  the  right  .lob 
which  allows  them  full  use  of  their 
remaining  faculties.  He  said  the 
prodnclivity  of  blind  automobile 
workers  has.  In  some  cases,  been 
even  higher  than  the  average.  He 
added  th.at  th°  same  principles  will 
lie  .apiilied  to  the  t.aining  and  j 
plecpinent  of  disalded  war  veterans,  j 

.^t  the  luncheon  meeiing.  ai  ! 
which  H.  W.  T/.  Doane  presided,  1 
Dr.  A.  E.  Kerr.  Dalhonsie  Cniver-  1 
tily  president,  spoke  on  “The  Uiii- ! 
versity  and  the  Conimnnity.'’ 

For  F'lill  Fiiiplo.vtiient 

At  the  afternoon  session  VT.  H. 
'ledges.  Research  Director  Inter- i 
national  BrotherhorKi  of  Electrical  | 
Workers,  speaking  on  the  future  of  ^ 
labor,  said  that  full  employment  de- ! 
pends  on  the  amount  of  team  work; 
that  can  be  aerumiila'ed  by  a'L 
groups  in  the  community.  This, 
he  said,  is  what  makes  labor-man- j 
atemen*.  relations  so  imp,  rrant  In; 
industry.  Full  employment  rannot  ! 
he  armmplished  hy  employers  ' 
working  aloii'*  or  hv  the  prossure  | 
of  labor  groups  but  must  he  the  | 
ohifet  and  aceomplishment  of  the 
whole  communitv.  ! 

Speaking  on  .guar.anteed  annual  , 
wages.  Prof.  L.  Richter,  of  Dal-  ' 
housie  Cniversity,  said  the  claims  j 
for  annual  wages  have  grown  out  1 
of  the  desire  of  labor  for  greater  j 
inh  seciiritv.  Owing  to  cyclical  ; 
and  seasonal  unemplovment  the  : 
earnings  of  "take  home"  xvages  of! 
the  workers  In  manv  industries  are  ' 
low  even  w  here  hourly  or  piece 
rates  are  comparatively  high  This  | 
is  especially  true  of  the  men's  and  : 
women  s  garment  industry  and  of 
the  construction  industry. 

At  the  final  session.  'T.  C.  Mac-! 
nahh.  S.aint  .lohn.  N.B  .  .Maritime 
C.P  R.  S'lperinten.'lent,  said  labor- 
management  cooperation  which  had 
been  stressed  by  previous  speakers  ! 
had  neeii  realized  for  manv  years 
hy  the  Canadian  Pacific  Railway  ! 
and  effective  machiner.x  had  been  ' 
devised  to  avoid  friction  and 
elimiewte  grievances.  This  co¬ 
operation,  he  said,  was  eharacter- 
izcd  hv  a  spirit  of  mutual  respect 
and  understand!  ig  and  hy  the  en¬ 
deavor  to  serve  the  cause  of  trans¬ 
portation  In  Canada. 


181.891,7,9;,  22l.r,99.n2'l  1,(197,797,41.',  l.l(>2.9-21.,'>6" 


Total  . 

lusi.i  nsrMTx  IS 
( I  n  1  i  n  a  r  F.  \  pc  lui  1 1  it  rr 

A^rirult’irc  . 

\tjflilnf  (Vt^cr.'il's  . 

<  hlf*r  I'lert.  (iMiFrr.  tic.  I’Vcttrti.^  . 

Sfl'Vil’C  (  OllUUisslnj; 
l'!\tc:'Mi»!  .\  ffnlrs 
J'in.'incc 

(  fittipc.'isa I icii  to  !*rr;\iiKT« 
Itixolion  Aprctnti’nts 

Interest  on  l’nl)Iic  llcl  t . 

Ofhpr  ruhlic  t  linrjies 
nitj  AfZf*  .  . 

itffirc  oT  the  t  nnipt.  of 
.Supcranntiatioii.  benefits 

and  Suiid»’>  P«iisions . 

r.pii.  K\p.  T)«pt.» 

tJrants  j.inl  Fontrlftntions 
Misc.  Offices  itnd  (.onnnissions  ,, 
Silt  siflics  to  I’Ffninccs 
Fi«hcrirs  .  .  , 

tiovrcnor  Oii.  rm<I  IJeijt,  Onvs.  , 
T»isn»MH$cc 

. . 

Fabonr  . 

t.  nc?np)o\  merit  Insnr.  ('.otn. 
Lcjtislntion— Houses  of  J*;?rliamrn1 
nnil  FiJirary 
'Ilni’s  aiifl  Hesourccs 
Mun.  eonrl  Snp.  Sn]»s.  Kir.»  ... 

Nation'll  ainl  Welfare  . 

National  lU-vcinie  . 

National  War  Sersires  . 

Post  Office  .  . 

iMivy  Council  . 

Pi!i)1lc  .\$  cliives  .  .  .  . 

Public  Pfintinp  and  Ntatioi^cry  . . , . 
I’ubltc  Works  .  . . . . 

Hf’construction  .... 

NaHonal  fb-venreh  foimnl  ... 

po>al  rnnmiiao  Mounted  f  olicc 
Sccrc»nr\  ni*  State  ..... 

Tnul'*  .an!  (!t»!nnt<’i’fr  ... 
T’eansport  , 

M.'iritli'tc  Frcjnht  hates  Act 
Veterans  Affairs 

Solrller  SetMcineiM  and  \  rierans 
i.and  Act . 
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4.313.788 
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8.847.5.30 
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33,776 
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:i3.234 
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363.321 
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1.402,708 
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78  261  182.25.*> 

1-011.563  1.063.431 


lX.52!>.0bl  104,26  4 

1,772.120  1,653,480 

163.803  22.136 

4.143.048  4,110.,517 

6.85;i  6.i;81 

3.681  lt».157 

H.,55r  28.374 

l.ni:.751>  1.213.264 

88,317 

87,804  72.775 

721.73:  6-7. 1M 
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.'!♦>.  13S  008.0.' 1 

770..304  1,116.75.3 
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Marllimp  Provinces-- 

HaJifa.v  .  .54,506.362  5t).883.046 

.Nfanclon .  13.148,060  lS,033.47:i 

Saint  John  .  .  .30,865,.307  2K.;M>!t.564 


34.5,76: 
3.212.8  4.* 


Total  .  . 

tjuebe*'- 
M'>ntreal 
Occb-c  . 
SherbrooK- 


2,540.716 

.5.405,201 

1.704,576 

2:1.840,70.3 


I.217.3,53..5:{3  1,147.212.007 

1 1  i..;r.;;.2i.3  )2o,f.5N.us:: 

13.618.3.33  11.860.263 


T/.tal  . 

t)ritario— 
n-antfonl  .  .. 
t:hatham  .  .. 
Fort  W  illiam 
Harnilt'>n  -  •  . 

Kin^stnn  .  .  . 
Kitchener  ..  . 

t.ontlon  . 

tm&’na  . 

Peterb'n'oiiiib  . 
SI.  Catharines  . 

Sarnia  . 

Sudbury  ..  ,, 

W'indsor  .  .. 

Toronto  . 


116.344 


T'^itaT  Ordin.oey  KApencliture  ... 
t'apifal  Fxnenditttre — 

Transpf>rt  . 

Special  F\  pend  it  It  re 

Agricultural  \sslstanrc  ond  (.onipb 

ti-'in  of  pcllcr  Works  . 

War  F.\pendiliif  e . 

Mutual  Aid  . 


,652  ,30,7.56,660  .3.S7.068,.387  270.718. 


18  012.831  1.8.:;2I.(''7 

1  1..312,877  P».Sti:{.3Pt 

1  1. 165,1  M  22.60:1.7  45 

ji!t»,op:.8-i  Hr».f,:M.12.3 

15,121.154  12,756.78.8 

20  038,1.35  20.1*73.518 

55.366.1 7.3  4:1.630.861 

401.0SO,:M6  523,5H»,.'.27 

12.26, 8., 377  1 1  ..3  15.6m() 

16.751. H*2  17.127.2.7 

18.2.57.781  15.681.160 

10.066.213  3.164.731 

T6.570.il25  78.3:10.700 

t  .1 78.035.607  1.0.52.67  1.8,35 


r23.611  141.638 


.630,088  1,143,486 


608.875  717.11  4 

183.713.636  3.30  675.121 
II  4.106.110  l(*8,601..5r>3 


1.530, H*7  2.503.156 

853.661,. 563  1 .281 .783, 151 
610.II64.7.3S  X  348.574.034 


Tot. 'll  SiM'cial  V'.y  pendit  tn 
(lovernment  Ov.ned  Fnterjtn 
Consolidated  Fund  ,  . 


301.518.111  IM.026,803  1 .  Fi5,:ri8, 403  1 .6,3?.T56.4t»2 


Yield  Will  be  Large  Although 
Not  up  to  Laat  Year’s 
Record 


20  'iS.9 


ZSZ.C'iO 


Grand  Total  FApenditure  : 

Loans  and  AiUances  ~ 

Tn  flaih'ay  and  Steamship  Gnmpani‘'s 
fianadian  Nalional  Piailwavs  i 

To  Foreign  Fxeban^e  Control  Poanl 
SinKlr:t  Grvcrnntcnt  Ajiencirs 

Soldier  Srttlcniert  ami  Veterans 
Land  Act 

r.otonioditv  Jrices  Slab.  Lorp.  J.td. 
Sundry  t 

To  pi  ov.  n»id  'Innicipal 
To  T  .K.  and  other  ffoverpmeids  ; 

Mlscellaner.us . 

ln\  estmentw — 

Miscellaneous  .  f 


330,385.4.58  471.3  43,208  1 ,8.5.5,:433,.53r.  1.30.5,127,718 


Total .  2-0.30,306.0.3.3  1.337.322,86  4 

Prairie  Provinces- 
Frandon  . . 

I'alpary  ,  . 

Ldmonton 

Lethbridge 

.^If^iicine  Hat 
Moose  Ja'v 
Frinre  Albert 
Fepina 
Saskatoon  .. 

W'innipejj  , 


SaiTit  J.vc.i,  —  Recently  C  C. 
Cunningham,  provincial  potato 
marketing  sppciallat.  predicted 
that,  the  yield  of  potatoes  in  this 
potato  growing  province,  this  sea¬ 
son,  -vould  he  some  2.000.000  bush¬ 
els  less  than  last  season.  This 
■would  mean  a  reduction  from  17.- 
000,000  to  l.=),000.000  bushels. 
Last  year's  yield  was,  however,  a 
liiimpt-r  cron.  Causes  for  the  lower 
yield  this  sca.son  are  both  the  ex- 
cessii-e  drought  and  damage  from 
in-=ects. 

A  recent  Inspection  showed  that, 
■while  som.e  fields  will  yield  from 
100  to  12.9  barrels  per  acre,  others 
will  fall  as  low  as  from  40  to  So 
barrels  wlih  an  estimated  overall 
total  of  7.9  barrels  per  acre  which 
means  a  reduction  in  the  vield  per 
acre  from  2S«  bushels  last  season 
to  200  this  season. 

Mr.  Cunningham  says  that  late 
planting  will  account  for  some  30 
per  cent  of  the  crop  and  that  In¬ 
spections  have  shown  these  will 
be  up  to  the  average  per  acre  yield. 

However,  reports  from  the  pota¬ 
to  growing  districts  are  to  the  ef¬ 
fect  that  in  som-a  of  the  leading 
areas,  at  least,  shinpeia  are  not  un¬ 
duly  worried  hy  the  reduced  crop. 
They  slate  that  last  season  very 
large  shipments  were  made  to  th" 


9.SS.'.  srt 
119. 197.7111 
9;i.9zi.sii 

9.'t9V.7-,- 

-.119.279 
f.. 197. '97 
9„'.4S.int 
79,99C,,927 
21.991.91.9 
.i.'j9..9I9,-|97 


.1).->.n9t  2.21S,i;i8  |9..||1..92I  Cr.;i9  299.919 
"9(1, 9(11.  a.j'l.wn.O'H  49,999.099 


9e|.199  t9(,t,-,,9  1.929. 1.197.991 

,  9.-,.-,7..994  l',17'Kt'91  7.9,-,.9.r,(',9  91..991.4.'" 

Cr  979.11'-  Or  1,791.912  T.r.  9.997.292  r.T-.19..?7i.9fi9 
(  '-.11.179  Tr.  119  <>.  1.91  1,999  Cc.  199.729 
21.'2t9.(;i9  (;rl9..X72  S7t  (.r.  2  21.9. 1.99  7.791,227 

Cc.  .'.M.91  I  Crl.I92.97V  Cr,  919,79.9  Cr.  15.9,917 


.59.1.99. ".99 
29.71 2..'.29 
599,925.7.59 


TcC-iI  999.949.811 

r,rj1i';h  CCiimh'a  — 

Vpw  Wf^xfminstcr  15.199.997 
V,-inc'''(xcr  291.999.952 

Victoria  .  ..  97.552,'.'57 


Int.il  loans  and  In- p-,t  f.-. 199.991  1.2(1.921  289,929,129  971.19.9.297 

X  Vot  inclndi'ic  flisbm-scniants  to  Anc'Jst  91.  iril.  tot.illini  *299.79  1.859  and  I'cprp- 
sci  ting  tcnipncfirr  aii'anccs  (■>  t]-c  (  anaci’an  'tiitiial  .XifI  1(o*r<1  'indcr  Hiithoi-ilx  of 
Soc.  9.  War  .A  pprcipr  atjcn  Act.  194:1  and  I’.f;.  29:x5  ot  Xfai-ch  1.9,  1911  1 9»<-  I.onns  and 
Advances  -  .Sundrx  Cnv ernnient  .A9cncic;,i.  This  an'onnt  n.is  tr.mxfcrr‘'d  to  AAar 
FApcnditnrcs  in  I'ccfnd>fr.  I‘';i. 

•Itcxcnrc:  This  is  the  net  figure  after  (ir.'tnt)ark  pax'tnetits  to  the  Deparlinent 
of  Mui’ilions  and  .siipp.v  1,-.  Ihe  I.er,..ittni'n1  o|  National  R<-\enne.  eoxering  iKirlloii 
of  letat'se  rol|.-ctions  during  the  period  April  1st.  1919  fo  .Inni-  99.  194.'-; 

Cnst.anis  Import  I'M'ties  ...  ,9  9. in, 921 

excise  Taxes,  lairs,  etc,  ..  18,9.T9.19? 


ments  totalled  $47,514,  in  June 
they  totalled  $1  47,379. 

Purpose  of  the  hank  is  to  make 
loans  to  small  and  medium-sized 
enterprise;  for  middle  and  long¬ 
term  periods  to  aid  in  rehabilita¬ 
tion  and  at  the  time  of  inception 
it  was  staled  th®  loans  would  go 
to  firms  who  ordinarily  would  he 
able  to  get  only  short-term  loans 
from  the  established  lending  insti¬ 
tutions.  such  as  chartered  hanks. 
Thus  the  indunrial  Itank  was  in¬ 
tended.  to  .supplement  and  not  com¬ 
pete  with  the  functions  of  these 
lending  inditiitions. 


L'nited  States  but  this  market  is 
not,  expected  to  figure  to  so  great 
an  extent  in  the  disposal  ot  this 
season  s  crtip, 


.991  981.919  2"9.919,21S 


Total 


I.D.B.  Loans  Totalled 

$711,965  To  August 


Ontario  Asks  Tests 

For  Insurance  Agents 


Monthly  statement  of  assets  and 
liabilities  of  the  Industrial  Devel- 
opment  Bank  as  at  the  end  of  Au¬ 
gust,  this  year,  shows  that  the 
bank  has  made  lo.ars  and  invest¬ 
ments  totElling  $711.99.5  since  it 
I'egan  operations  Novenitier  1,  last 
year. 

As  at  .liily  31.  loan®  and  invest¬ 
ments  since  inception  to  date  total¬ 
led  $514,9  4  1  liolicating  that  such 
advances  diiriug  the  month  of  Au¬ 
gust  totalled  $1,970.21,  During  the 
previous  month  loans  and  Invesi- 


Bank  of  Canada  Statement 


Torrnfo  —  Announcement  has 
been  made  hx  R.  B  M'tlitebead. 
K.C,,  superintendent  of  insurance, 
that  all  new  applicants  for  insur¬ 
ance  azenfs'  licenses  (except  life 
insurance  I  will  be  reriuired  after 
October  1  to  pass  a  written  exam¬ 
ination  set-  hx'  the  department,  in 
order  to  satisfy  the  rlenartmrnt  as 
to  their  knowledge  of  the  basic 
principles  of  th.ose  class(»s  r.f  in¬ 
surance  for  which  they  apply  to 
he  licensed. 

The  denirtment  ins  prepared  a 
■manual  of  nnestions  and  arsxvevs 
on  which  the  examination  will  he 
based,  which  will  he  mailed  to  all 
na'V  applicants  for  st'tdy  following 
peceipt  of  the  application  .\r- 
Tg.ngemen's  have  l^epn  inade  ■v.here- 
hy  any  applicant  may  xxrit;  tlie  e\- 
anrinatioii  I'efiii'e  a  presiding  offi¬ 
cer  in  a  tc.xxn  or  citx'  conveniently 
near  to  his  place  of  residence, 
xvithin  30  days  following  the  date 
of  application 


Weekly  staiement  of  the  Hanlr  of  Canada  as  at  September  19th. 
19  4.".  sIkjw.s  a  contraction  of  $1.97.5  "58  in  total  assets  as  compared  with 
previous  w(  ei.  .at  $  1  ,S50.$(  0,3 1 1',  Invi-stinents  are  show  n  tower  hy  $4. 
32.3.SSO  than  at  end  of  jirevious  week;  holdings  of  Sterling  and  r..S. 
funds  were  up  ?2.20n.(iOO,  v  bile  other  assets  are  shown  up  slightly 
during  the  wee!:;  circulation  shov.r-d  an  increaiie  of  .<5;!fi.fil5:  deposits 
were  up  $t.x75.9(;'!  while  other  liabilities  wer-,*  off  $7.3S8.137. 

In  (oniparison  witn  rorresiionding  week  of  last  year,  total  assets 
are  sb'jwii  higher  l),v  $ 2 t'iii,9i' 2.4 ') 0,  Total  investments  show  an  expan¬ 
sion  of  $204,l('l  7  09  and  Sifiliiig  and  1  .S.  f'lnds  are  higher  hv  $92, 
9!)(i,9'7.S. 

CircnlTtion  reveal-,  an  incr*ase  during  year  of  $  1  "-5.997,8.57  and 
deposits  ,9re  higher  by  $  1  3.5.909,0:1  1,  incl'jding  $  1  79,079,962  of  deposits 
in  other  currencies. 

Comparative  fi.gurcs  are  ehowu  herewith' 

AlstiET.S 

Ncpl.  IP,  i945  S“pt.  12.  1P45  f.li',4'’.  in  wk.  rh'gr.  in  yr. 

1.  Rp-erxe:  tit  I 

tiold  coin  bullion  . 

Silver  bnllien  .  .  . 

Sterling  ami  IS.  Tiinds  ...  t«2.('79.;(92  189.479.99?  2,29n.((ftn  -  92  999.998 


IKKiS  ON  I*.  F..  I.  F  XRMts 

Cliarloiiciown  Of  the  so  .xno 
hogs  on  Prince  Edward  Islanl 
farms  at  the  time  of  the  .June  1st, 
census,  1 9,7110  were  under  six 
months  old. 


'fnlal 

2.  Stibvidiar.v  (  oiiix 
4.  Advaiires  to: 

(. bartered  and  Savingy  Banks 
9.  Investments — 

tar  It.  P.  siinrt  I*  rnr 

rbi  ll-tininicri  Sreirrities  .  . 

let  Other  Svi'iiritlee  . 


2,2')l).90i' 

999 


92,'t99.99S 

]72,2'J(i 


44  WK  4»F  NO\  A  St  OTIA 

J.  G  Black  'las  been  appointed 
manager  of  The  Rank  of  Nova 
Scotia  at  Morell,  P.K.I. 

.<■.  A.  (ionzales  has  been  given 
tile  post  of  a.sslstanf  accountant 
at  Hanava,  Cuba. 


FOREIGN  EXCHANGES 


pro f/fs  "/hr 
/3io//c//AoMers 


Rnnk 

8.  AH  uthiT  ftssf 


'Ioh,l 

f.lABlLITIRS— 

1.  i  apil  il  pni'l  up 

2.  nO'yPCNP  I  Ulltl 
Notrv  jr  fiiTUl.'Hion 

4.  n^po^its — 
f3»  iiyfuinif-n 
•  1> »  «  Fji!  triv’d  F.'ink 
in  OMier 


$5  monthy  i*  enough  to  olitam  ■  worth- 
nhile  life  assurance  inveatnirut  (or  sen. 
Twelve  J><is4-Hatrt(  rhe«|iir»  is  a  ronsrnient 
way  to  rover  a  >ear*a  |rasuierils.  (  oniiilt 
•  -North  4iiieri<aii  life  represc ut sti* e. 


ant  of  The  Canadian  nank  of  t  om- 
merce  at  Frederleto- ,  R  na" 
th^  nf  mBmzrt’  at 

Murray  Rivpr.  P-f''  T 

M  f..  Fii-s'on.  in  p(*r»or  In 

ilppa  It  riU’nt  f»f  'if*  ku  pfiinf 
(if  hrin-K""  NL-ntitHl. 

4;<iinL'  111  th*'  *apa*”(y 

mana2**r. 


16.173.3*28 
76.373.36J 
3.1  !(»,16  ! 


1.616.331. '‘7*2 

1.'  58.112,918 

t1.l.56.;i(6 

-  200.718.463 

:r»i  :>-.3.34J 

.181.152.886 

-  7.127,f462 

15.616,76  \ 

J  6,000 /)0il 

■*-  16.00(4.000 

1,618.2:'.31  1 

l,t.52..535.:37 

-  L.t2.3,8S:i 

-  201.101.70  * 

l.“|3.(,65 

1.3.ti.(;(.5 

5.'HH1 

28.31  M 

I7.566i,!3)7 

17.FJ1.36J 

112.119 

•t  3.010.651 

.  l.S5(I.Sti!;.nHt 

1,852.775..S68 

—  I.375,5'.« 

263.302.  I'M. 

HU  ft. .6 

'..UHH.Odll 

I4>.6,M».,'3!7 

10.650  ,36  7 

?.*'(»8.76i' 

1.1"7.2:!.).(I11 

1,1 0(  ,702.1.3. 

.  ■.,TI-,515 

-  l.T.'  .Ti7,85,' 

■  7.8;, .5. 483 

53. ir:  on 

-  1.7.4".  tl2 

71 .572..T51 

4J2,7I.3.62(; 

<27.01  >.3«:5 

4.J33..337 

1 1  .?0«..36'< 

.  I7,57J.JI.3 

43.127  38? 

—  1.HI.887 

V.  13.630.06<» 

WIDE  1944  DROP 
IN  MINE  OUTPUT 
BRIT.  COLUMBIA 


At  Value  of  $54«923,802,  Down 
Nearly  $11  Million  From 
Previous  Year 

LOWEST  IN  8  YEARS 


THE  FINANCIAL  TIMES,  SEPTEMBER  28,  im 


MINING  MARKET  RECORD 

TransatHoni  on  TORONTO  STOCK  EXCHANCI 


I  )’reni!( 
Parber 


Stocks —  Sales 


Aldormac 
XiiRlo  Mur. 
Aiiiiaiius 
Area 
A  r.jon 
Armistice 
Avnt  field 
■A  si’ ley 
-Astoria  (J. 
Atlas  A'k. 
Aubclle 
Aiim.aque 
A  tin  or 
Ba  sra  mac 
Bankfield 
B.  Aletals 
Hear  K.m'I. 
Beattie  (1. 
Belletcrre 
Berens  I'.. 
Bevcouit 
Bidjrood  K. 
Bob.jo 
Bniietal 


10,10(1 
( .71  !• 
1,20(1 
2,:U'0 

r.2.20(. 

S((,0  5  0 
67,700 
2,000 


Vancouver — British  roiumbia'.; 
mineral  production  in  194  1  wa.s 
valued  at  $54  92I!,S02.  almost  $11,- 
000,000  less  than  in  1942,  and  the 
lowest  since  t9:!6,  accordins  to  the 
annual  report  of  the  department  of 
mines  recently  issued. 

Metal  production  was  down 
almost  $11,500,000,  or  21  per 
cent.  Coat  was  1  1 2.000  tons 
m(>re,  up  $47.5,000  in  value.  Bar¬ 
ite,  sulphur,  lime  and  limestone 
Increased. 

The  decrease  reflects  the  sen- 
etal  shortage  of  labor.  Produc¬ 
tion  of  placer  stold.  lode  gold,  I  Honville 
silver,  copper,  lead  and  zinc  de  !  Bralora'' 
creased  16  to  22  per  cent  iulBoycan 
quantity  and  10  to  26  per  cent  |  Broulan 
in  value.  Mercury  value  was  i  Buffadi:  on 
Uss  than  halt  191.2  quantitj  and  |  Buff.  Aul;. 
little  more  than  a  quarter  of  i  Buff.  Cdu. 
1912  value.  |  Bunker  11. 

f'niploviiiciit  l.ow 

Coal  increased  in  the  north 
and  Rast  Kootenays  but  dro-pped 
on  A’ancouver  I  dand  and  Xicola- 
Brinceton  district. 

Men  eniployed  in  mining  ■ 

12  214— W.1S  the  lowest  for  any 
>ear  since  1922.  Average  ii.  lod"- 
mining  decreased  from  2,29  1  in 
1942  to  1.R96  in  1911. 

.Availahility  of  labor  in  19  1.5 
will  have  a  very  important  t)ear- 
Ing  on  production.  Output  of 
lode  gold  will  probably  hr  in¬ 
creased  moderately,  and  produc¬ 
tion  of  silver,  lead  and  zinc  may 
Bbo  increase,  provided  supply 
of  labor  is  maintained.  _ 

However,  it  total  number  em¬ 
ployed  by  the  industry  does  not 
Increase,  improvement  in  one 
department  can  only  he  at  the 
expense  of  another. 

Coul  production  is  not  exi.ected 
lo  chan.gp  .greatly  since  even  if 
more  labor  becomes  available  it 
will  tako  time  to  put  thf  mir.es  in 
position  to  increase  production 
inaterlall  V. 


Produefion  Rate  At 

Negus  Satisfactory 


1 1 .2'in 
9  I  2,6uu 
1  29.2t'U 
1,64  1 
6  it,  1 2.5 
2,000 
2.6  00 
50,600 
2u,2,S7 
1.220 
2,.S50 
1  1 ,5'(;t 
2 5,2 

7.1: 1  ,s 

(  I . '  5  6 
s.  ino 
1  .$02 
520,2  50 
20. ,$.50 
1 9,:', 00 
I  .600 
1  17.912 
1  .000 

('amp.  B.B.  12,1  on 
t'dn.  .Mr, lactic  5.1  to 
Cariboo 
Castle  2'reth. 

Cent.  I’at. 

Cent.  Pore. 
Ch'terville 
Cltrominm 
Citralam 
Cod).  M  ill. 

Coin  Bake 
Coniagas 
Coniaunim 
Cournor 
Cons,  .‘'nii'lt. 

Conwe-it 
Croinor 
t^rnw.  Pat. 

Helnite 
Denison 
Dome 

Dom.  Alagnes. 


1.200 


Donalda  100, “SO 
Duquesne  21.0  00 
Rast  Ampbi.  7.5  10 
Rast  Melart.  II.OoO 
Rast  Pull. 

Rider 

Rldona  •  2, 

Ral  bridge 
Red.  Kirk. 

Francoeu  r 
Krobislier 
Hiant  A'k. 

'lillies  Bake 
Clenoi  a 
Cod's  Bake 
Coldale 
Coldcrest 


Toronto. — Xegus  Mines,  Bimit- 
ed.  at  present  the  only  gold  pro¬ 
ducer  in  the  Yellowknife  camp, 
has  an  indicated  recovery  of  ap- 
proximatel.v  $72,000  front  the  re-, 
sumption  of  millt.ig  in  the  latter  I 
part  of  .liily,  to  the  end  of  Atigust, 
Hon.  Charles  McCiea,  president, 
adx  IspK. 

This  is  not  far  from  the  .s  vet  age 
monthly  production  being  oitlained 
by  (lie  contpany  prior  to  su.spenslon 
of  product  i.in  in  October.  1941, 
and  some  of  the  gold  in  the  ore 
treated  during  tlie  past  few  weeks 
Is  tied  tip  in  Hie  mill  circuit. 

This  can  lie  considered  Hie  tun¬ 
ing  lip  period  and  capacity  pro¬ 
duction  can  he  anticipated  for  tliis 
month  or  Oclolier. 


Coldhawk 
j  C,  .Arrow 
|(Joldfn  <!. 

[  (;.  Maniiou 
Coodfi.'-'Ii 


1  7.100 

2  9,1  00 
124.765 

2,.'!'0 
7..500 
6.7  50 
9,r,so 
5.2'1.5 
4  2,10  0 
1  ,$,000 
12,100 
15.100 
7  1 ,700 
6,500 
2  2,5  00 
6,200 
52,.5oo 
1  0,200 
1  1,200 


Louvicourf  Goldfields 

To  Produce  Nexf  Year 


At  thi  annual  meeting  of  share¬ 
holders  of  Boiivicourt  Coldfield 
C(«rp.  president  Pierr.e  Beauchemin 
Informed  shareholders  that  20.000 
feet,  of  diamond  drilling  has  indi¬ 
cated  an  Important  ore  liody  2.000 
feet,  long,  which  is  <’a]<ulated  to 
contain  from  2.500  lo  2,000  tons 
per  vertical  foot,  with  .a  grade  of 
$6  and  $6.50  gold  per  ton.  depend¬ 
ing  upon  inlnin,g  width  employed. 
Due  to  the  amount  of  free  gold  in 
the  ore,  it  is  anticipated  that  mill- 
In.g  will  show  a  lietter  average. 

The  power  transmission  instal¬ 
lation  contract  has  !)een  signed 
with  Northern  Qiieliec  Powei'  (7o.. 
the  cutting  of  the  right-of-way  is 
in  progress  and  provision  of  power 
la  expected  to  tie  made  availalile 
when  required.  Const nict ion  of  th'' 
motor  road  from  A’al  d’Or-.Mont- 
rea!  highway  lo  the  mine,  a  dis¬ 
tance  of  two  miles.  Is  practically 
completed. 

The  shaft  sinking  contract,  cov¬ 
ering  excavation  of  a  four  compart- 
meiit  sliaft  to  7U(I  feet  and  inten¬ 
sive  nndergronni  l.steral  ore  de- j 
velopinent,  has  l)"en  let  and  Hie] 
collar  of  Hie  sliaf,  is  now  being  j 
placed.  .Mr.  Be  iiiclH.miii  advised  ! 
the  nieeling  Hiat  lie  had  purchase, i 


(irah.  Bousq.  11.20(i 
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I  larker 
Hard  Bock 
Harricaiia 
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lleatli  Cold  12,200 
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Jason  Mines  J7,loo 


lellicoe 
B  M.  Cons. 
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Kirk.  Hud. 
Kirk,  l-aki' 
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13,14  0 
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Kirk.  Town.  2  1,2  00 
l.alirador  $.175 

1..  Dilfaulf  4.600 

B.  Port  11  lie  17,.5  00 
l.-lke  Sliore  2.02(1 
I, a  Buz.  150 

l-auiaque  170 

l.apa  Cad.  15.600 
Ba)i!isl:a  6l,o5(( 

1.. ei)el  Oro  2.0')(( 

l.eilcli  5,2(10 

Be.'.iiidiii  2$.‘'o(( 
Idiiginaii  I,.  .$1.(150 
l.lKle  B.  L.  (;.7'6.5 
l.ouvicnurt  I0.200 


the  eiilire  plant,  equipment  and  ,  ^  ello 


■'lulldings  of  Bapa  Cadillac  (Jold 
Mines'  this  pnividecs  Hk.  eomn.uiy 
In'medialcly  and  at  close  hand, 
with  full  power  house  snh-ttatloii 
equipment;  a  complete  mining 
plcnt  suit.'ilile  lii  service  large  scale 
milling  oper.iHoiis  to  a  depth  of 
1,000  feel  and  Hie  neiirlus  of  mill- 
ll'g  equipmeii*  required  to  iiistal 
Hie  initial  5U0-io'i  milling  unit. 

Barring  iinfov'seen  I'oiiHngen- 
cies  Hie  op.'ratlon  >f  a  flist  500- 
(■■n  mill  is  exp.  l  ied  1(1  liegiii  In 
early  fall  of  1916. 

Favorable  Indications 
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Western  Oil  News 

Development  in  new  fields  slowed  up  and  reports 
from  wells  delayed  by  difficult  weather  condi¬ 
tions  during  past  week — Second  test  successful 
at  Patricia  No.  1 — Good  showing  at  Hay  Lake  well 


Rain,  tmow  and  mud  have  slowed  up  developments  on  the  Plains 
and  in  (he  Foothills  (his  week  and  delayed  reports  from  Hie  fields.  Cali¬ 
fornia  Standar'  report  .sliows  this  ttfect.  hut  this  i.s  the  latest  available 
information: 

Burdett  N'o.  1  after  standjng  at  23S2  feet  for  a  few  days  was  last 
reported  going  on  to  Devonian  at  2121  feet. 

Patricia  N’o.  1,  xvhich  showed  a  '  "'•’s  moving  in  rotary  for  resump- 
gas  flow  of  around  2,000,000  c.f.  I**®'*  drilllug. 


Mining  Notes 


COPPKR.HILIj  MI.VIN’G  CO.  dertaken  by  the  same  group  re- 

Progress  report  of  Copper-Hill  sponsible  for  similar  effort  in  the 
Mining  Company,  Rouvn  area  of  |  immediate  vicinity.  A  regional 
Quebec,  &t,ates  that  Hole  .No.  2,  |  fault  zone  crosses  Dyke  l.ake  prop- 
tesling  a  strong  shearing  carrying  '  erly  from  north  to  south, 
gdod  copper-gold-silver  values  on 


In  a  previous  drill  stem  test,  show¬ 
ed  similar  results  in  another  test 
last  week  at  3355.  In  both  cases 
there  was  a  small  quantity  of  oil 
sliowing  in  the  jiipe  after  the  test. 
This  will  complete  tests  of  (he  Sun- 
bur.st  and  Hie  well  is  to  he  diepeii- 
ed  to  lime. 

AVrentham  N'o.  3  was  drilling 
last  Friday  at  1  656  ft. 

Ill  Princess  their  N'o.  16-22.A.'was 
coring  in  Devonian  in  this  week's 
report,  at  4350  ft.  N'o.  18-22A. 
after  a  250  fal.  acid  wash.  Hie  first 
Iried  on  a  Plains  Devonian  well. 


•  Down  below  2'’00  ft.,  the  inter¬ 
esting  (ost  by  Imperial  and  Anglo. 
C.an.  at  Crossfield,  was  still  In  Pas- 
kapoo  at  latest  r.-'port  this  week, 
l.iitest  actual  depth  was  2260  ft. 

Highwood  Pekisko  Hills  N'o.  1, 
the  well  which  resumed  drilling  on 
the  Highwood  uplift,  In  search  of 
Devonian  lime,  was  making  hole 
last  Frid.iy  at  4813  ft.,  in  B.  Banff 
formation. 

Officials  are  following  the  sam- 


was  swabbing  last  FHday  at  396lV‘^’'  report  recent 


surface,  was  ctjAnpleted  at  617  fee t  i 
alter  passing  through  a  well-miner- j 
alized  .'ccHoa  containing  pyrlte  and  ] 
clialcopyrite  from  135  feet  to  551; 
feet.  '  i 

Hole  N’o.  ,3  was  abandoned  at] 
ledge  due  to  stand-piping  difficulty 


KLDO.VA  GOLD  >nXKS 

AVhat  is  described  by  President 
A.  P.  Rarle  of  Eldona  Gold  Mines 
as  the  possible  apex  of  an  ore  body 
has  lieen  encountered  in  Hole  58. 
The  core  showed  7  ft.  of  sulphides, 
and  tlie  set-up  was  moved  slightly  I sphalerite,  with  some  chal- 
north.  This  boring  will  go  down  at  I  •'opyrite  and  galena.  Tlie  intersec- 
an  angle  of  50  degrees  (  lion  was  obtained  at  a  veiHca.l 

The  magnetometer  survey  by  !  *^*’*’*‘'  about  2.5  ft.  and  extends 
Koiiloinzine,  Geoffrey  Brossard  and  ^  sulphide  body  reported  some 


Company  continues. 


days  ago  to  25  0  ft. 


M.IBI.RV  PIXAN'CING 

Toronto — .A  firm  underwriting. 


VILLBO.VA  GOLD  MINES 

Villbnna  Gold  Mines,  conducting 
exploration  and  drilling  in  Villebon 
Township,  Quebec,  reports  progress 
for  the  period  to  September  15th  as 
follows: 

Drill  Hole  N'o.  6  first  in  a  series 
to  cross  section  the  sulphide  zone, 
traced  on  A'illbona  ground  for  more 
than  4.0()ft  feet,  was  completed  at 
(iepHi  of  565  feet.  N'limerous  im¬ 
portant  sections  were  cut,  samples 
liave  been  sent  for  assay. 

Holy  N’o.  7,  locaied  600  feet 
north  of  N'o.  6  to  cut  the  sulphide 
zone  is  drilling. 

■Numerous  old  (reiiches  are  being  .u  .  *  t.  n  ^  j 

cleaned  out  preparatory  to  system-, 

-.  *  *  *  *  tnaf  o  /»*■  hne  Haoti  cio’nA/i 


to  net  Malleii  Red  Lake  Gold  Mines 
$57,500,  ha.s  been  entered  into  by 
.a  Toronto  groun,  from  the  sale  of 
part  of  Mallen's  holding  in  Abacus 
Gold  Min-^s,  received  through  sale 
of  Group  5.  Ab.aciis  is  controlled  by 
American  Smelting  &  Refining. 

KKV.AIOR  GOLD  MINES 

Toronto — Announcement  is  made 
liy  Keymor  Gold  Mines  that  a  geo¬ 
physical  survey  is  being  started  on 
company’s  property  in  Rouyn 
Township  immediately  southeast  of 


atic  sampling. 


.22  li 


1  6.25 


crrRALAAI  MALARTIC 

J.  P.  Nori'ie.  consulting  engineer 
for  Citralam  Malartic  Mines,  ad- 
vl:ses  that  the  A'cot  vein  has  been 
re-fxaniined  and  resampled.  ThvS 
vein  has  been  exposed  on  surface 
for  75  ft.  and  12  channel  samples 
at  5-foot  intervals  averaged  $20.02 
over  an  nver,ige  wilh  of  1.4  feet. 

CLARNOR  MAl.ARTIC 

In  a  report  to  Clarnor-Malartic 
Miiie.s,  .1.  P.  Norris,  consulting  en¬ 
gineer.  states  that  cross-sectioning 
of  the  property  is  continuing  with 
hole  N’o.  8  now  under  way.  Mr. 

!  N’orrie  states  it  is  possilile  that 
North  Marbenor  zone  may  he  cut  in 
this  linle. 

RKBAIR  MINE.S 

Toronto — .T.  M.  Baird,  general 
manager  of  Reliair  Mines,  has  been 
advised  Hict  Hole  7  has  reached 
depth  of  176  feet.  Brown  hematite 
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trict.  a  short  distance  east  of  Pic¬ 
cadilly  Porcupine  Mines,  are  being 
raised  Hirotigh  a  public  offering  of 
21(0,(100  shai'i'S  of  tieasiiry  stock. 
In  meantime,  a  magnetometer 
survey  of  prop'rty  Is  now  being 
carried  out  and  incompleted  pro¬ 
gram  has  outlined  three  anomalies 
which  officials  f"cl  worthy  of 
drilliri,g.  Arrangements  are  now:  he- 
j  iiig  made  to  carry  out  a  drilling 
i  program. 


that  a  contract  has  been  signed 
with  the  well-known  firm  of  Min¬ 
ing  Geoph.vsics  Corporation  T.td,  lo 
carry  out  this  -work.  It  is  planned 
to  do  the  whole  property  concen¬ 
trating  detailed  geomagnetic  work 
along  the  extension  of  the  shears, 
the  flanks  of  Hie  diabase  dyke, 
and  in  the  sheared  aud  mineral¬ 
ized  areas  in  the  southeastern  part 
of  the  property.  Earlier  in  the  year 
an  extensive  program  of  explora¬ 
tory  diamond  drilling  was  carried 
nut  under  Hie  direction  of  E.  K. 
Fockler.  consulting  geologist.  It  is 
expected  that  with  Hie  information 
obtained  from  previous  drilling  to¬ 
gether  with  the  results  of  the  geo¬ 
physical  survey  that  a  further  pro¬ 
gram  of  diamond  drilling  ■will  he 
planned. 

THOM  PSON-Ll  NDM AR K 

Financial  position  of  Thompson- 
Bundmark  Gold  Mines  is  such  It 
should  he  able  to  resume  opera¬ 
tions  and  carry  out  development 
to  enable  resumption  of  drilling. 
G.  R.  Burge,  president,  states  in 
annual  report.  However,  Consoli¬ 
date  Mining  &  Smelting  Co.,  mine 
managers,  are  not  expected  to  he 
able  to  get  the  mine  started  up  be¬ 
fore  next  year.  Current  assets  are 
shown  at  $224,019.  with  $150,396 
in  supplies,  $50,000  Dominion 
bonds,  and  $23,613  cash,  while 
current  liabilities  total  $8,897.  In 
vear  ended  April  30,  maintenance 
during  the  inoperative  period  was 


ft. 

Tliere  was  a  good  oil  show,  hut 
insufficient  gas  to  flow  it.  If  acid 
fails  to  improve  the  gas  (he  well 
will  go  on  pump. 

■Admiral  Oils-British  Dominion 
N’o.  i.  at  Ifay  Bake,  near  the  Mon- 
taii.a  Iiorder,  caused  main  excite- 


cores  carrying  a  petroleum  odor 
and  showing  slight  oil  stains. 

Now  planning  for  a  deep  test  on 
the  Highwood  iiplist,  Saskatchewan 
Co-op.  N’o.  1  well  was  drilling  at 
7536  ft,  at  latest  report,  still  show¬ 
ing  Benton. 

AA’eatlier  has  delayed  iieginning 


ment  last  week,  when  a  drill  stem  ,hlllin,g  at  National  Empire  at 
test  in  the  top  of  the  Madison  lime.  Princess,  hut  the  company  expects 
gave  a  rise  of  3,300  ft.  of  oil  in  the  x^-ell  will  lie  spudded  on  Mon- 
41/2  in.  pipe  in  about  an  hour.  I 

There  afe  hopes  expressed  that  |  _ 

Ihe  well  will  make  about  50  bbl  ,  |  chin  well  No.  2  of  Imperial  Oil 

and  doubts  will  he  set  at  rest  next]  making  hole  at  3406  ft. 
week  after  the  ping  is  drilled.  _ 


Coring  was  halted  last  Friday  at 
2094  ft.,  about  6  ft.  in  the  lime. 


Drilling  at  7888  ft..  Pacific.  Pete 
No.  9  is  the  present  deepest  well  on 
Ihe  Imperial  list  tor  Turner  A’alley. 
'VA’hile  Shell  officials  are  “look- 1  The  well  has  been  in  Blm.  from 
ing  for  Bower  Elairmcre  soon’’  at  6810  ft. 

Ihe  Important  .lumping  Pound  test.  |  Royalite  N'o.  83  reported  6625  ft, 
the  well  was  still  drilling  Friday  in  |  in  I>.  Blm.  with  N’o.  84  at  6114  in 


U.  Blm.  at  9775  ft. 

In  south  Turney  Valley,  the  Mer¬ 
cury-Mill  City  N'o.  1  completed 
drilling  in  black  lime  last  Thursday 
at  6890  ft.  Production  tests  will 
be  under  way  from  now  on.  with 
the  w'ell  expected  to  kick  off  dur¬ 
ing  this  week-end. 


F.  B'm.  from  579(1  and  N’o.  85  in 
B.  R.,  after  faulting  hack  at  1200 
ft. 

Royalite  Bowery  N’o.  3  was  at 
7  275  ft.  in  F.  Blm.,  with  N'o.  4  at 
1  639,  after  spudding  Sept.  6. 

Foothills  N'o.  23  faulted  hack 
from  1’.  Blm.  to  B.  Ben.  at  2730 
I  and  was  drilling  at  3158  ft. 

Located  in  a  high  production  area  ' 

of  the  vaBey.  officials  look  for  a!  ’^‘eld  reports  this  week  indicate 
Iietter  than  normal  well  to  be  de-l’^o*^  Cal. -Stan,  pipeline  will  soon 


veloped. 

Engaged  in  exploration  work  of 
major  importance  to  the  future  of 
the  north  Turner  A’alley  field. 
Home  Oil  has  good  news  this  week 
that  their  N'o.  20  reached  Hie  Blm. 
contact  at  a  depth  of  6630  ft. 

A  well  here  woul.l  extend  the 
field  about  1  miles  to  the  north¬ 
west  and  it  had  reached  6790  ft. 
at  last  week-end. 

Home  N’o.  21,  further  over  on 
the  northwest  was  still  in  ihe  I-. 
Ben.  at  6973  ft. 


Imperial  lest  at  Grassy  Bake  was 
corin.g  in  Devonian  last  Friday, 
wilh  latest  depHi  4255  ft. 

Continental  Oils  No.  1  in  Isd  8 
of  4-21-3w5,  Turner  Valley  w'as  all 
rigged  up  and-  expected  to  go  dur¬ 
ing  last  week-end. 


he  completed  and  then  the  Conrad 
wells  will  be  able  to  produce  stead¬ 
ily.  The  gravelless  road  In  the 
past  has  been  the  medium  which 
decided  when  and  for  how  long  the 
company  could  transport  oil. 

Yukon  Consolidated 

Had  Loss  For  1944 


A  loss  of  $187,263  is  reported  by 
Ihe  Yukon  Consolidated  Gold  Corp. 
for  1944,  and  (his,  with  dividends 
amounting  to  $341,922.  reduced 
the  earned  surplus  to  $1,432,608. 
In  1943  there,  was  a  profit  of  $18.- 
975.  After  sinkin.g  fund  payment 
of  $214,500,  Sept.  30.  1  944,  there 
xvas  1  balance  of  $180,500  deben¬ 
tures,  which  will  be  redeemed  Sept. 
30  next,  thus  extinguishing  the 
issue. 

Proved  gravel  .-eserves  are  given 
The  Syndicate  well.  Home.  Braz- i  at  110,628,639  cubic  yards  con- 
eau  N'o.  1,  was  making  hole  in  Blm.  !  taining  $.19,692,666  with  gold  at 
at  8604.  j  $35  and  this  does  not  Include  an 

estimated  34,4  24,188  cu.  yards  on 


Drilling  F.  Blm..  Okalta  N'o.  22 
was  in  'I'.A'.,  was  at  3525  ft. 

First  test  of  the  Keystone  Valley 
Structure.  Roxana  No.  3K  had  ce¬ 
mented  18-in.  casing  at  211  ft.  last 
Friday,  and  expected  to  drill  the 
plug  early  next  week  and  resnmo 
making  hole. 

Trans  Alberta  Alliance  well  at 


$52,960  net,  carried  as  a  deferred  ]  Antelope  Hills  had  10-in.  casing 
chargo.  I  set  at  970  ft.  last  week-end  and 
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L.IVALIE  MBVKS  LTD. 

j  Progress  diirinsr  'he  month  of  I  'Yeek  Knding: 

I  August  as  I'Piiorlcd  l>y  the  coiisiilt- 
Iii2  cngiiiPcr  of  l.avalie  .Mines  is  FTotal  Dail.v  .Aver.  F.S. 
as  fi.tldws.  j.^ame  V'ppU  I-ast  A’ ear 

Tiirpc  (liamond  drill  lioles  Nos.  ! 

37,  .3$  and  .39.  totalling  1.700  feet  j  Deer,  from  Bast  A'par 
of  liole,  wpi'p  coinplPied  during  the  j 
iiu  nth.  tliosp  consummating  ex- i 

liloraiioii  oi'  tlip  souihrrn  contact  Total  Production  lanuary  1 
zone  of  itip  fcid  par  prophyry  con- 
I.Tct. 

IIoIp  .No  )o.  "omplPlcil  situ  p  the 
PMil  of  .Viigu-t.  sioiwcd  consldpr- 
itilc  .^|•pr.•^HoIl  >)iii  I'ly  little  frac- 


UNITED  STATES 

(Supplied  by  Parklnaon.  Joncai  A  Co.  Ltd.) 


Sept.  1  5 
Crude  Oil 
4, 53  6, 600  Bids 
4.742.100  Bills. 

205,500  Bhls. 


Sep:.  8 
Crude  Oil 
4,525,7.50  Bhls. 


Bonanza  Creek. 

1'ENTRE.AIAQI’E  GOLD 

(!eiitremaque  Gold  Mines.  Lim¬ 
ited,  in  a  progress  report  for  the 
period  up  to  September  8,  states 
that  Hole  N'o.  4  was  completed  at 
797  feet  and  that  an  important 
shear  16  feet  wide  and  containing 
6  feet  of  quartz  tourmaline  and 
carbonate  was  cut  at  670  feet.  The 
mineralizaHon  consisted  of  rhalco- 
pyrite  and  pyrite  and  is  the  best 
section  found  in  drilling  to  date.  It 
also  states  that  Hole  N’o.  5A  was 
completed  at  723  feet  and  con- 
I  tinuous  values  were  obtained  from 
a  15-foot  section  between  137.6 
and  152.5  feet.  Further  samples 
I  of  this  have  been  sent  for  assay. 

]  Hole  No.  6A  which  will  complete 
I  the  cross  section  of  this  part  of 


Daily  Aver 
Increase 

10, $50  Bhls.  i  the  properly  is  now  drilling. 


Barrels 


.Same  Period  l.ast  A'ear 
liicipase  Over  B.isi  A'ear 
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LFNW'ARD  GOLD  MINES 

Bunward  Gold  Mines  report  for 
period  to  December  31,  1941, 

states  that  cash  and  Government 
bonds  of  $82,000  are  sufficient  to 
carrv  out  extensive  exploraticn  of 
its  lu'operty  in  Sioux  l.ookoiit.  Ap- 
precialile  amounts  of  gold  hre 
shown  in  a  new  discovery  about 
l.tiiiu  ft.  wget  of  the  original  find, 
savs  Murdoch  C.  Mosher,  president, 
tiiil  not  enough  work  lias  heeii 
done  to  deleiiiiiiie  Its  possibilities. 
Camp  accommodation  is  being  in¬ 
creased.  and  efforts  made  lo  get 
more  men.  so  no  time  will  be  lost 
in  ojicniiig  up  Hie  gold-bearing 
/(ipp  c'tcndiiig  for  sorii"  three 
miles 

HK  At  I  IKI  A  KI.BOR  KMFK 

Wi'p  the  (ih'ai’i'nz  of  re*  ul's  in 
P' >'l)  in  lt;ai  y  c«  plora  i  loii  and  deiei- 
(iMiid'i  on  Its  Beauli'')  River  Ye|- 
lowk  iiif-  hoi  lin-;  Aiiilaiido  <i«<ld 
Mines  ani'.oiiiKed  a  |(i(i0(i-ft.  dia 
iniipd  (I'lliilig  (Oliliaii  is  iieiiig  le, 
■<>  <!(■  I,,,  nn(i  e*(,us  tieavllv  inlrier- 
a  /((I  nue'ir  (In  si-um*  on  tlie 
o’':i**i'  ''itlxndo  ha-  holdings 
;  ir. '  >s  t  ’  I  Itl  t.iaiji 
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U.S.  COMMERCIAL 
BANKS  IN  STRONG 
POST  WAR  SHAPE 


Ar->n!r  Cvpdit  Facilities  Avail- 
aliir,  With  Chief  Problem 
to  Avoid  Over  Expansion 

2.FOLD  OBJECTIVE  l 


<Continue(I  from  Page  1) 

lioiiu  lliat  tar.'s  aie  colleited  lai'se-  liase  1  !t :!  5- I  !l :!  !•  equal's  100,  stood 
ly  from  the  profits  of  indusl  i  y .  ^  at  I'lO.ti  for  Ausust  I'tfi",  l"ft.4 
aiKl,  willi  gciiei  ou.'  plans  for  social  ' 
se.'iirily  III  rarions  forms,  there  is  i 


DIVIDEND  TOTAL 
IN  OCTOBER  TO 
BE  $18,883,725 


The  Ottawa 
Blotter 


for  .\ueust  10  11.  and  ff> 


Inly.  I !H  5. 

Sales  of  <in  d) 
j  little  indication  that  government  stores  reiorded  tin 
I  spending  vvi;i  he  dra.stically  rednc-'  P''''  <'ent  in  Anansi 
ed  in  the  near  fninre.  .Vt  the  same 
time  the  general  pnlvlii’  is  imttiiig 


the  gain  «'om 


1 4  per  cent  for 
inonihs  Ilf  this 


Ill"  first  I 
r  over  last. 


■  1)1 1 


leiited  financial  demands  j  itii'reased  itisistence  on  tlie  demand  |  itttsf  results  for  the  other  regions 

with  gain  fot  the  vp;ir-to-d!  te  in 
hiachets,  were:  llntario,  1 .1  pei 
cent  lit  per  .'en!  1  ;  Pritish  Colnm 
hia.  nine  per  cent  (  1  o  pei  cent  I  : 
Prtiirie  Provinces,  seven  )'er  eeni 
I  seven  tier  cent  i  :  .Maritime  Piov- 
inees,  four  ner  ‘  ppt  i  seven  per 
cent  I . 

i  Strikes  Are  Curtailing 


upon  the  I'nited  Stai 
I'l'iliipg  system  dnring  pearly  tour 
vcTf,  ef  |t;i  rt  ici  oat  ion  in  the  war 
have  been  niei  .vitlionr  serion.; 

'tiain.  accordin'.;  to  thi  (in.eranlv 
Tri'si  Co.  in  tile  ."iirreni  issue  of  I  attention 
the  (iiieranty  Review.  Mihonghj 
the  tash  of  meeting  tliose  demands 
bss  resitli.'d  in  bro.'id  changes  in 
the  condition  of  the  liank--.  it  ha.s 
left  the  commercitil  hanking  sy.s- 


for  a  reduction  in  income  ttixe.s. 
and  this  promises  to  become  a  po¬ 
litical  factor  to  which  the  various 
s'peiKlina  hodie.s  will  have  to  pay 


August  Car  Loadings 
Below  Last  Year 


ten,  ,as  a  wliol.'  ii 
flep  to  finance  rm'onv  ersion  an 
sitt'o'y  the  credit  rei|nirenieiits  o 
pnst-war  trade  anil  indnsiry.  Th 
main  financial  jvrohlem  dnring  th 


Car  loadings 


on 


trong  lutsi-  vva.vs  for  tile  week  entied  Sepiemher 


Canadian  rail-  Industrial  Output 


1  .j  rose  to  T'l.TSti  cat's  from  fill.olit 
ears  for  tlie  [ircceding  week,  '.vhicli 
contained  tiie  Liihonr  Day  holiday.  i  .' 
but  declined  fiiim  last  Year’s  cor- 


ne\t  few-  years.  Revi°w  suggests,  j  re.spoiidiiig  total  of  T.-i.n.'ln  car.s.  The 

will  tiot  be  to  nroviile  ndtninate  ere-  decrease  from  l!t4  4  wa.s  all  in  the 
riil  f.acilities  but  to  avoid  the  nione- |  ca.sterii  division  where  loadings  de- 
tary  instahilify  and  disorder  tliai  Al'iied  from  4S..'>!t.'!  to  47,n24  cars  i 
.so  often  result  from  wrirtimi  ere- !  In  the  wesicrii  division,  loadings  In-' 
dit  eypapsjotl. 

"The  success  with  which 
•  nov'tons  financial  exigencies 
the  war  were  met,”  Review  s, 

“was  due  partly  to  the  use 


i'!'eased  from  2ti.4;’T  gars  in  1!M4 
the  i  to  2i:.T''l’. 

of  j  1, (ladings  of  railway  revenue 

tys.  I  freight  during  the  month  of  August 
ofjt'moMnted  to  .'!14.t,in(i  cars  as  com- 


m  leh  sounder  financing  methods  I'ltfed  wiih  21S.linii  in  the  cor- 
fhan  were  followed  dnring  ’Vorld  I  ' '•’sl'oiHling  month  of  last  year  The 
"M’ar  T.  hut  even  more  largtlv'  to  ■  tif  ctirs  hioded,  on  the  hase  j  l^’ton-h  ati  agieenicnt  t'nat  the  de- 


In  the  miiimfaci  nring  field  iloi  ' 
lias  been  some  lecession  in  the  acti¬ 
vity  of  the  piimary  iron  and  stee| 
iiidnsiiies  ns  n  resn’t  of  the  li«sen- 
ed  demand  for  war  materials  and 
changes  dna  to  re  ■onve.rsion.  says 
the  P.iisinesi  Snmtnary  of  the  Rank 
j  of  .Montrral.  Dargi  -scale  strikes  In 
;ih('  antomoliile  Indnstiv  have  al'o 
affected  prodnci  ion.  In  the  for- 
^  esiry  Indnstiies  the  oniiitit  of  the 
iK'wsiit  lilt  mills  in  .Xngnst  ainonnl- 
;  ed  to  L’.sT.tl"'!  Ions,  whhh  was  the 
I  highest  figure  for  this  month  .viiiee 
H'4  1.  An  Piila'  g 'msiit  of  tneir 
scale  of  operations  is  ))romised 


the  good  fortune  that  had  placed 
the  T'niled  .'ttnies  in  Jiossession  of 
♦  be  Bfronge>.t  monetary  hase  ever 


1  :i;!.-.-l!i;:!i -r.  1  nil.  was  141. .'|  for 
.'.ngnst  this  year  as  compared  with, 
for  Angn.sl.  1944. 


'•ed  hv 


any  natien  In  the 
world  s  history.  Krom  the  time  of 
♦  bo  devalnation  of  the  dolltir  in 
dannarv.  IPrtl.  to  the  entry  of  the 
na'mn  into  the  war  in  Decemher. 

’  "I  4  1 .  the  gold  Oock  of  the  I'nitccl 
States  increased  from  mil- j 

lion  to  ?L’'t,7;ir',  millioti:  the  ratio] 
of  reserves  to  dejiosit  and  note  lia- i 
hilifies  of  the  Federal  I{(ser\-‘' 
hanks  rose  from  »!.'»  to  '*  1  iier  cent,  | 
a'  against  a  local  miiiimnm  of  2.7  i 
per  rent  against  deposits  .and  4'tj 
per  rent  against  notes:  and  e.xcess  | 
reserves  of  ni“mher  hanks  iiicreas- 1 
ed  fron’  about  .?9(tii  million  to. 


Department  Store  Sales  i 

Are  Still  Expanding 

The  dollar  value  of  Can.idian 
(hpa  It  meiit  store  sales  was  12  peri 
cent  higher  In  August  this  year  j 
ihati  last  vear  ."ind  re■•ordod  an  ad-, 
Viinee  of  17  per  ''eul  oven-  .Inly.  | 

The  '-iilfs  increase  for  Angnst  | 
this  year,  compar  'd  with  last  year,  j 
only  slightly  ev.eeded  the  averagi* 
gain  for  the  first  eight  months  of: 
I'tl.'i  which  amounted  to  In  iter: 
cent,  riiad.insled  indoxeu,  on  the' 


liveries  of  (hina.li'tn  iiewsprinl 
the  Vnifed  .stales,  now  fixed  at 
;;;’ii,(Min  tons  pm-  month,  will  he 
im  teased  hy  lii.iiOii  Inns  iier  month 
for  the  last  (|nart.>r  of  the  year. 


mere  than  .Dt.Ooo  million  in  Octo-  p,,..|.niir  inditsirial  ♦•xpanstoii  niav 
ber.  thin,  declinitig  ihei-eafter  to  ;  tiring. 

shout  .t.-y.'siiii  niillioii  at  the  time  of'  "Will;  any  reasotialde  alhvwance 
cpr  entry  into  the  w.'ir,  f,,i  nnccriaiii  factors,  ib.e  e.xpan- 

The  Feder.il  Treasury,  seek  ing  :  sive  possinilii  ies  inherent  in  the 
fe  avoid  a  repetition  of  the  mis- ;  pi'cseni  liankiiig  ’lositioii  would 
.aces  made  in  financing  Worhl  rep,,,  t„  i,,.  fa,-  in  excess  of  arv 
War  I.  h;is  eon-'istent  ly  aimed  at  !  prol  :ihle  dein.-ind  in  the  pear  fn- 
fbe  iwn-fnld  oliiective  of  meet  ing  t  t  n  re.  As  far  as  can  now  he  fore- 
ae  targe  a  shai'“  as  iiossililc  of  the  ]  seen,  the  short-term  credit  needs 
re-.i  of  tile  wa.r  'hrongh  ctirreii:  for  reconversion  will  he  mod«ra|e 
ta  gtion.  and  of  horrowiiig  as  niiieh  Industry  will  reiinire  large  iimonnts 
a-,  pos.ihle  of  t'le  f.'mainilcr  from  „f  fixed  c.i|,iial  and  eonsidcrah'c 
onn-bank  in\e:stors.  Success  of  (niaiitiiies  of  w'orking  caiiital.  hiii 
lb.'  .'fi'nrt  t,,  Iiorrow  from  Investor.s  business  as  a  whole  is  in  a  strong 
o'l'ier  than  li'inks  is  measured  by  fiifincial  iios'iion  and 


Wheat  Surplus  Reduced 
By  Over  32  Per  Cent 

Slocks  of  Canadian  wheat  in 
store  or  in  ir.niiKit  in  .North  America 
at  midnight,  Septemher  2(i.  to'alled 
2o4  ,!t.';L’.4  nil  bushels,  compared 
with  3(1.1.779.4.16  hnshels  on  the 
coi'iesponding  dale  oi  last  year,  a 
redneiion  of  32. .7  pet  cent. 

.Slocks  included  1.6.1,9911.8611  Ims- 
hel.s  in  Canadian  positions  and  21,- 
'<4  1.749  hiislipl.s  in  I'nited  States 
(iniremfiits  that  r.-^eon  vers  ton  .ind  ,  I’t'Kii  ions. 

Deliveries  of  whe.at  from  farm.s 


the  f., 


1 1  ;i It-' 111 ission  fi  om  ;i  wariinie  to 
pc.'ii  el ime  (  coiiomy  will  not  iif  in; 
|)f(i(d  by  tiny  shortage  of  credi 
fa'ililics.” 
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lletiiaiid  1  ictc'Mts 
Savings  I  Icjjiivi  ts  .... 
(.uri'cni  J.nans  . 

IXJMIMON  KI.N'A.Nt  K— 

Tetal  hcvcniics  . 

ilrilinaiv'  i'.\|)cnititiii'cs 
•X'  .'ir  lA  |>i.|iillinrcs 

.National  Income  . 

•  Including  mnlnal 


Itnsines, 

'  nionliis . I!i:r,-a  eiinal  IIKi 

Iinlei  of  imiustilal  J'rodnctioii 

'  l♦lonlns.  ...  .  ,  |'i.'(-,.!i  e.|iial  IIKI 

I'roduction  and  fieiirml  Bntinata — 

MincfMl  lVoti;jctioii — 


7  iMoiiths . 

itold  7  montiis  . 
i.DjiI  7  jnonihs 
J'riMitK’tioM 
7  rnoiilliv . 

CHtlJf  Sl;Mi;;hlrriii 
H(>;.  .S}aii;ihJri  ittu 


ft  that  of  the  .<'2 1  1 -billion  in- 
,  "cn-ir  ill  |lip  iiitoreot-lie.iritis;  pull. 

!  i  d.-'lit  fi'otn  In!'’  1,  19  10,  through 
.t.|ty  n  I'll.",,  ahoiit  8  122  liillion 
'V,  -.  al's-irhef]  bv'  non-b::nk  invesi- 
'c  <  and  .9  s  >t  Idllion  by  cop;- 

ntcvoi-rl  nnd  Federal  Ifest-rve  banks. 

Cioiti  iliiifi.in  Ilf  llaiiks 
‘”l'he  comiiierci.sl  banking  sys¬ 
tem  b;,s  siito. !■'<  .]  all, Hit  per  cent 

e'  I  he  I'i  on  lie  I;.  I  nooiD  of  the  go\  . 
c  'lntoni  d.'i'in;'  the  wtir  iicriod.  df  •  ' 

BP'te  the  I'fforis  of  the  Treasury  to' 
roiv  fn  r)io  grealost  possible  exten.' 
rot  m'ter  sonro's  of  funds,  .\lionl 
*7(1  bitlion.  or  Jii  ()er  <"■nt  of  ilic 
governmepCs  rciinii  einents.  li.is 
been  pi'iivided  !iv  the  coin ineici  1 1 
hank.e.  and  $  1 '!  hillion.  or  »;  p.-r 
rent  t>v  the  k'cdei;..|  Resorvf  h:ink  '. 

The  importan.  e  of  tlie  coiit ritoil  ion 
of  the  l•''edel•aI  Res,srve  hanks  is. 
of  conrse,  out  of  all  iiroportion  to 
■  i's  ntimerical  anionnt.  because  ini 
tiii"cb.asir^  government  .s'-cti rii  ies  : 
fbe  reserve  hati'vs  idece  addiiional, 

Tocervo  funds  'at  the  disposal  of  tlie 
enmniprei.al  banks  .ind  iherehv  ct|- 
abje  the  latter  to  expand  their  own 
security  pnretiases. 

‘The  [irineifial  oiiieciive  of  Fed¬ 
eral  Reserve  jioliev-  during  I  lit  war 
has,  in  effect,  been  to  keeti  the. 
rommeri'ial  liatiks  in  a  position  to! 
supply  such  part  of  th;<  goveri  .  bc.si.vess  tO.\r;i'''lov8— li  H  (.• 
ment's  fimncial  ne.mis  as  rt.nid  n/  I  C.nsr.l  Esononvlc  Situ.lion- 
roadi'y  be  met  from  non-hanki/s,  linie*  uf  I'tij.M'rai  \„iuni 
srcirees.  The  excess  fi-serve  of  mem- 
her  hanks,  which  totalled  alioiit 
S.1  9  hillion  at  the  time  of  our 
entry  into  the  war,  were  allowed 
to  decline  gradually  to  ahoi.t  if! 
hillion  at  the  end  of  1'i41  and  have 
cinee  been  held  at  cppro.ximalely 
that  level,  with  onlv  temporary 
flnetnations  above  and  below. 

In  sni,|ilyin'.r  these  letiuii'e- 
monis.  the  Federal  Reserve  hanks 
found  that  their  ratio  of  reserve  to 
deposits  atid  note  I i-t hil it  ies  w  as 
gradually  aiiproadi  jpg  the  tniiii- 
rnnnt  figure  requii-ed  by  lav.  It 
xvas  calculated  tii'-T.  if  tlm  deni'.'iid 
for  r.trrency  coniinncd  nn.liatc.i 
and  further  inroad-'  we.-e  made 
into  reserves,  the  ratio  by  ibr  end 
of  lbl7  would  be  ne.sr  ilo'  lega' 
r'ini'nn.m.  Tim  Federal  Reserve 
Tvoanl  accordingly  ri-com  inctided 
I''?  isla.i  inn  nrox  iding  for  a  rediic- 
t'on  'n  tlie  reserve  ri-q ii i r<' iiieiit  to 
*  ■  ler'  citit  in  'gold  cert  if  ic-.n  e : 
egnii.st  botb  iiot.-'s  and  deposits  a.s 
acainst  tlie  evisiip..  figures  of  I 'i 
•per  cent  in  gold  I'ert  ificali's  agaiiis' 
ro'ec  aud  37  iicv  --eni  in  i,,,|d  ..of- 
ti'ica'es  at'd  (itii-.c  lawful  mop.cv 
agaitsi  (ieiios'its  Tlic  iii'o|iiis- ,]  te- 
d'ii"iiin  lie.  aiiie  ,.ff<.,.i  jvc  ,,n  .Imp. 

I?  of  tins  year. 

Rise  In  <,ov''l.  Holdings 
■  The  principal  eff  -ct  of  war  fiu- 
rpeing  on  the  ''iTi.-liiion  of  the 
ban'-'s  has  iieeii  to  ]ii'o(li|.e  ,a  vi  i”.' 
sharp  rise  in  holdings  of  goverii- 
inert  oliliaaiions  aud  a  ro'is.'h.iv 
noiiivalcu'  inervisc  jp  deposits. 

Total  loans  and  invest  tiients  of  all 
hanks  in  rlie  I'niied  .‘Itaii'.  at  tip- 
ojid  of  I "  t  I  W"'i mare  than  87s 
bi'lion  i'l  excess  of  the  figure  'it  ilp. 
end  of  lull,  will,  an  iip'i'e;  sp  of 
pmre  than  >6"  I'illioii  in  iio'din."- 
of  govei'iinp'iit  s......| rii ic's  and  coii.- 

|iaratite|y  spiail  (le.l'.nes  ip  oitp.- 
i'l'esiiii'.iiis  and  in  |..e!P'.  Dc|io-'ii 
e'.  .ceded  .811!  billion,  (s  against 
less  than  '89;;  liiliion  tlio'c  vei  ' 
eai'lier.  Dematpl  deposits  toialle-l 
.pearly  billion,  as  coiiiparid 

with  *4  1  hillion  at  tim  epd  of  l  9  1 1 
"The  firiaip  ing  of  the  '.var  lia- 
le't  the  F'-deral  Reserve  IcMik  i  i 
ro'se-sion  of  Rii'g''  a:ip'  ini-  of  r< - 
leoices  V’llicb  cell  II."  m  C  fj  e  ..t.-iil. 

able  to  tifet  any  gddi'ional  le. 


'in  the  Prairie  Provinces  dnring  the 
'  week  ended  September  2ii  amounted 
!  to  11. . 18, X. 614  linshels.  compared 
'with  1  7.644.666  in  the  preceding 
'  week.  For  the  elapsed  (xiriion  of 
jliie  iire.seni  crop  year,  which  began 
:  .\ugiisi  1.  dnlivoi'ies  of  wheat  flggre- 
,  gated  46,118.412  hnsliels.  compared 
v.'dh  .i3. 411. 361  in  the  corresiKind- 
:  ing  period  of  1  9  4  4-4  7. 

Demands  for  Steel 
Grow  as  Strikes  Loom 

I  Demand  for  steel  in  the  I'niied 
'Stales  conliniies  heavy  despite  eon- 
|((■rIl  over  growing  labor  agiiafion 
i  ill  me;  a  1  working  indn.-l  rie.s.  the 


eems  like¬ 
ly  to  meet  a  snbsi .1  111 ial  part  of  its 
req  II  i  rpm'i;t  s  witliont  assi.sianco 
I  roin  the  •ommei  ci.il  banks. 

"It  seeiis  likely,  tbeiefore  thtit 
for  some  lime  th,'  principal  de¬ 
nt:, nd  for  iiank  ,'redit  will  ,'oittintio 
to  come  from  governmental  lalher 
than  pr'.vat,  s,)nrces.  k'ven  if  the 
latter  ip'ove  more  imtiort.atit  than 
ii  iw  .•,|ii)e;irs  proUalile  there  iiee,i 
lie  no  ,'oip  I  rn  as  to  the  a'lility  of 
I  iie  liiini's  "(1  snojilv  the  pecessarv 

fund..  Stcooth,  orderly  and  rapid  com  I'ilMned 'lo'exlendeii  den7 


(|iiir.v  for  sheets  was  reported  iieai  ly 
as  active  as  a:  any  time  daring  the 
war.  with  demand  for  carhop  hats, 
especially  in  smaller  sizes,  taking 
a  shai'ii  iipward  turn. 

The  magazine  repoiied  difficul¬ 
ties  in  oittaining  laiior  in  some  ceti- 
.  res  and  etforis  of  tite  steel  indns- 
I  s.v  to  return  to  a  40-h()ni'  week  ha,! 


Tite  esiitiiaied  .^’iterican  steel- 
i..ak:iig  rate  last  week  advanced 
2’g  points  to  ,9.1  per  ,'t‘nl.  of  capa- 

clt  V. 
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A.  K.  MciMa.ster,  of  A'aneonver 
and  ()ttawa,  was  this  week  appoint- 
♦  d  vii'e-presldenl  in  charge  of  or- 
-ganization  for  \\’.ar  Assets  Corpor- 
aliort.  The  term  Inal  Ion  of  ■war,  1t 
is  pointed  out.  has  siihstantially  in¬ 
creased  the  work  of  the  Crown 
forporalion.  Mr.  Me.MasiOf  will  eo- 
o’-dinaie  organizational  planning 
and  direct  employment  policy. 

Mr.  Me.Master  comes  to  War  As¬ 
sets  from  the  Deparlment  of  Muni. 
tioiis  and  Supplv,  Ottawa,  -where 


BRITISH  ENDORSE 
OIL  PACT-SENT 
TO  U.S.  SENATE 

Term*  of  Agreement  Provide 
For  Orderly  Development 
World  Petroleum  Trade 

SAID  NON-COtKtIVt 


Dondon  -  Tli-a  British-Lnited 
States  agreement,  signed  here  hy 
petroleum  administrators  of  both 
eonntries,  and  having  as  its  oh.iee- 
he  has  hern  successively  associale  ''^e  orderly  development  of  in- 

weod  fuel  controller,  assoeite  fin-  lernational  petroleum  trade,  now 
aiicial  adviser,  assistant  coot dina- , awaits  ratification  by  the 


!  I  tor  of  controls,  and  liaison  offieer 
of  that  dep.irlmeni  with  the  Xa- 


Uiilted  States  Senate. 

The  pact,  result  of  a  week's  eon- 


lional  l..ah,ir  Bo.ard.  National  Selec-  ler^nc®,  pr»>vi(l<ss  for  a  tre.aty  which 
live  Service,  and  other  hranehes  of  ,  aceppied  hy  both  nations 

file  I ir-parl  nieiil  of  Dalvoi.  He  was  If  I’l'  effective.  It  Would  not  con- 
alsn  a  member  of  th»  Wartime  in-,  PP^'”  ’  'iilP«1  domesti,  nil 

du  =  ti  lec  Conlr.M  Ro:.id  and  of  th.' '  P'-fP*"'-'''®'’-  Pmhff’y  lh“i 

Pr()(in(  ii.)n  Board.  principle  of  eqti.al  opportunity  for  j 

„  „  j  nationals  of  both  countries  in  ex- 

'  ploration  and  development  of  oil  ' 
1,11' r  ll.AN  <>X  (  <>R\  ,  eoncossions  tiiroiighoiit  ihe  world.' 

Restrictions  on  Ihe  sale  of  corn  \  result  of  discussions  begun 
in  Onlario  and  Qiieite,;  elevators  or  hast  week  hy  the  British  fuel  ad-  i 
by  proces.sors  in  these  prov-  niinisler.  Emanuel  Shinwell.  and’ 
imposed  hy  a  "freezing”  or-  ii,p  Fnile.j  .stales  petroleum  co- i 
riei  last  .Inly,  have  been  removed,  ordinalor.  Harold  Ickes.  the  pm- 
the  W.P.'I'.n.  announced. 


Suitable 

ftrtMfarUie/^isvme 

providence:,  r..i. 

CHARTERRO  IS.S* 

One  ,,f  llir  Pho,*ni\  nf  tiartlmti  (ii-nup 
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bvri'y  Pivlicv  bucked  b;  great  resource! 
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GEO.  LYMAN  &  SON 

Limited 

General  Agents 
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MONTREAI 

Phone;  MArquetle  5241-42 


1  elevalor  operators  from 
making  sales  or  shiitmeiils  of  eorit 
without  Ihe  written  permission  of 


Rv 


posed  pact,  would  create  .a  commit- 
imposed  when  «  shortage  became  |oe  to  rerommend  the  nractices  to 

be  employed  in  development  of 
Biitisb  and  American  nil  hol.iings 
in  snrh  importan*  producing  arois 
as  the  Middle  Kast  .and  South  Am¬ 
erica. 

Meinltar.s  nf  M.'.  Sliinwell's  and 
.Mr.  Irkes’  staffs  and  representa¬ 
tives  nf  the  Ame"i,;an  oil  industry 
participated  in  Ihe  conferences. 

The  agreement,  replacing  on° 
that  was  withdrawn  from  the  Fn- 
iled  Slates  Senalo  last  year  after 
me'-ling  nppo.sition  from  a  portion 
ssiie  liave  beeti  ff  ii'P  -^meri.ian  oil  indu'Irr.  fol- 
aeeording  to  an  announce-]  lows  the  broad  ouilin®  of  the  orig- 


lifling  Ihe  relri(  I  ions,  re- 
ing  stocks  of  1  944  corn  may 
he  distrihiiiod  to  food  proces- 


*  ¥  * 
TISSI’K  I'l  RRS  Ol'K 

Rest  riel  ion  s  on  Hie  sizes 


and 


Previous  ordeis,  wliicli  introdne- 
:1  e.onomies  in  production,  siand- 
:'(lized  tite  weight  of  paper  wliich 
viild  l>e  used,  redneed  tite  nninhei' 
F  facial  tissue  sizes  to  two  and 
xed  a  maximum  of  3hh  sheets  to 
package. 

C.  V.  Hodder.  .Adinini.si  ralor  of 
ackages  and  Converted  Paper 
lodiK'ts.  said  iltat  until  supplies 
’  pulp  were  sufficient  to  angmeni 
odnclion.  con.sn iners  should  not 
ipnet  any  g’-eat  inctease  in  the 


''xperls  of  .Mr.  Ickes’  staff,  dne.s  not 
fontain  some  of  its  ‘'amblgnitles.' 
.^'Ivice,  Not  Coercion 


CANADA’S  TRADE 
WITH  B.W.I.  UP 
250  PER  CENT 


Trad**  Commi8.*ioner  Wai'ns  Ef¬ 
fort*  Needed  for  Retention 
of  Wide  War-time  Gains 

COVERS  BIG  RANGE 

Torotit  o. — Canadian  in  a  nut  act  ur- 
ers  should  sliow  ,a  greater  interest, 
in  tlie  Britisii  West  Indies  market* 
if  they  are  to  liold  tlicir  trade  there. 
C.  A.  .N’e-.vnian.  Canadian  Trade 
C(,niini.«sionei'.  novv  in  Toronto  after 
at!  ei  gill -year  tour  of  duty  in  the 
British  We.st  Indies  .Slates. 

■|’he  territory  served  I>.-'  Mr.  New¬ 
man’s  office  in  'I’rinidad  ineluderl 


The  committee  proposed  in  lli»  '  liie  i/eo-waid  and  Windward  Island®. 


agreement  would  lie  witliont  coer- 
eiv»  pow  ers  and  would  act  in  a 
purely  advisory  enp.aciiy,  relying 
upon  moral  persuasion  to  enforce 
its  suggestions,  it  wr«  stated 

“The  hope  an.1  basis  of  tlie  ar- 
ran.gepiertt sail  Alviii  .lacobson, 
chairman  of  Ihe  Fniled  States  na¬ 
tional  oil  policy  committee  o'  the 


Bai'tiados.  Trinidad,  aud  Hie  Gui- 
an,es — llrilish.  Freiuli  and  Dutch, 
as  well  a.s  Hie  i.T-enel,  West  Indian 
I.rlands  of  .Mariitiiqne  and  Guade¬ 
loupe. 

There  are  close  to  l.lioil.nitii  peo¬ 
ple  in  tlie  Briiisli  West  Indies  and 
Briti.sli  Guiana  and  British  Hondur- 
a.s.  During  the  wav  these  were  de- 
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Resignation  of  R.  K.  .laniieson. 
if  .Montreal,  as  director-general  of 

.Arm”-  Kpgineerinr  Design  problems  it.  ma.v,  be  faein.c 
ineti  and  Itis  siieeession  by  N.  C 


Petroienm  Administration  for  AVar,  !  pendent  almost  entirely  on  Canada 
'‘will  be  a  eommitlee  of  highly  for  their  foodstuffs  ami  a  large 
eompetenl  men  who  will  make  re-.sl'are  of  liieir  manufaeiured  im- 
eomit  “ndations  which  by  their  ports. 

soundness  will  he  ae,'cpl°d  bv  tb”  The  lesiill  was  that  t.anafla  s  lo- 
indnstry  as  a  solution  of  wliatever  lal  export  trade,  whicii  languished 


isfaiit  director-general  wa=  an- 
loiineed  by  Tiena ri meni  of  Mnni- 
ions  and  Supply  tiiis  week. 

.Vo  new  assistant  director  was 
i.nied, 

Mr.  .lainie.son  will  remain  a  mein- 


eopsnitpnt  will  lie  arailahle  to 


The  proposed  ire.'vtv.  he  said,  has 
not  the  pnrpos"  of  limillng  pro¬ 
dnci  ion  of  nit  au.d  must  not  be  look  • 
fit  upon  as  an  inl'?rnation,al  sef-np 
to  reditce  prodnetion. 

.■Vlr  lekes  sail  six'  m^n  qualified 
to  speak  for  .American  oil  interests 
iiad  aeeomnant’d  him  and  were 
satisfied  with  Hie  .agreement.  | 

The  pact  is  iiretimin.gry  In  Hio  ^ 
eallitig  of  an  Intoinaiinal  confer- j 
en.-e  to  consider  th"  negotiation  of, 
a  miillilateral  neirolenm  agree-] 
mept  with  tha  goveriimf nis  of  all 
interested  producing  and  consnm-  I 
ing  countries. 

The  agreenienf  .says  tiiat  p°lro 
lenm  supplies  "shonld  he  acres. 


,  i.i  prewar  year.s  to  about  .?14  niil- 
lions.  .siiot  up  t’nrnngh  the  wa:’ 
(ears  to  .949  miilions  in  1  944.  or 
more  than  Delile  the  pre-war  value. 
,  There  are  more  than  l.t'iih  Caiia- 
riian  firms  engaged  in  trade  to  the 
j  B'i'ish  West  Indies,  and  they  are 
i  located  from  one  side  of  Canada  to 
'  the  other. 

i  The  principol  foodstuffs  now  be¬ 
ing  shipped  to  the  British  West  In* 
;  d'ps  include  flour,  fish,  rondeiised 
'niiik.  butler,  eheese.  pirkled  pork, 
animal  feeds,  beer,  and  fresh  veget- 
a  iiies. 

Mai!iifacliire<l  (iooci* 

In  inannfactnred  produ'’ts  Cana- 
d.i  i.s  finding  a  m.',rket  for  niofor 
vehicles,  ariparel  (footwear,  cotton 
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W#‘,|on.  *,n%.  4'. 
Wi  ’si  l«  1  Iff, 

•  Fla  ”Ci  ca  \ 
w  t'ol  <  .omhl 


I'.OO.INMI 

2.1.000 

40.000 

24.000 

J07..100 

178.000 
J0f...T33  , 
23.12'! 
in  ..'*81 
20,00'I 

22.1ti0 
(i.i, 00.) 
'18.08 
22.100 


37. .10*  I 
.l.l.tMMI 

•in.s.i.i 

.'7.  -oo 
lo.'’’.  1 

8.7.10 


.Vor  is  th^ip.  fill  pa  it  of 

finiip  R  fow  of  th“8o  now  compnn- 
ios  a  eiofit  luicry  in  tpko  ndvan- 
lakio  of  whot  fxcilirio«;  iirf  nv.nlt- 
todx.v.  ’Ph*  Alhoitn  sovorn- 
innu  as  moI!  ns  iho  Fodoral  "ov- 
^rnmonl  havo  shown  oon'^idora’nlo  , 
inif-rocf  in  Vollowk.nfo,  f.s  In  all 
oijior  po«iwai*  omployniont  snin*oo.=  . 
Th«‘y  offor  soi  \  iro-.  frro  of  oharso. 
Iiavinc:  to  do  wiih  ov'^iythins  froni 
siippIyiriL^  plans  for  huildings  and 
information  as  to  oquipmom  Inm 
^.i.'ioo  1^,.,.  wliHt  do  yon  nofd  inolnd- 

oii  ono  somo  insi.n><'Os  finrm  ial  as- 

K(i.io:»  sistanoo.  Rm  will  tlio  ooinpani<»s 
.lo.ooo  (flkp  ndvantaao?  Somo  of  thorn  do 
oven  an^wor  leit-'rs  «ignifyin;4 
7.11,187  th^-dr  Inteiost  nr  lark  of  il.  Many, 
202,210  I  (,f  jPp  nf^wor  promotion*:  anpnronrly  ; 
?(i  Ir;o  ,  interest,  in  this  niRCod  j 

3.7.11  ) ‘  onniry- -and  judcinc;  from  onola- 
lions  oomins  from  Toronui  a  isoofI 
many  investors  havo  too. 

People,  in  Kdmonton  soom  lo  take  i 
this  as  a  sort  of  slit-ht.  Tiiey  know 
ihfv  have  mi  in  ihe  northlond  a 
real  sold  field  h»it  th'^y  also  know 
ri:at  It  will  take  more  than  mnlti- 
4*o)ored  liieratnro  .and  slock  pifono- 
lions  to  dovelop  this  yield.  They 
dc»  hiivo  a  sn2j;o.st  ion.  howevor. 

The  snsseefion  is  that  evorv  one 
who  boiiehr  into  the.se  new  Vellow- 
knirp  issuo'-j  at  1  Or  or  at 
who*^e  stock  is  nov*  ffuoled  at  oon- 
si(J"iahly  liolov'  th^^e  issue  fiauros. 
should  ao  and  siarf  p'^slojing  Thc^ 
nnnoiimed  hoards  of  directors  for 
ii’fi^rm.Tiion  as  to  pl.^ns.  icroaros^ 
mode  and  capital  availahle  sum¬ 
mer  season  has  Just  drawn  tcc  a 
<  lc»ce.  and  ihf*re  js  nc»  reason  whai- 
voevf  r  whv  eaeh  of  these  romp?'P^^‘^ 
could  not  is«ne  sf»rn«  sort  of  a  .state- 
mrnf  alioiit  what  Is.  what  if  any¬ 
thing.  to  lid”*  the  shareholders  ove»* 
the  long  winter  inonihe.  Il  seems 
that  Kclinonion l:i ns  did  not  hny  too 
lieavilv  into  wha:  has  hren  offered 
hy  the  share  pnsher.s. 


sible  in  internaiton.gl  trade  to  Hie  shirts,  underwear,  hats  gnd  hosiery) 

nails,  melal  fii i  n il  n re.  vvii  e  niod- 
ncis,  textiles,  cliemicals,  pharma- 
cenlichls.  paper  and  ivaper  prodne's, 
eeinenl,  paini.s.  Inmber,  eleciricfll 


nafionels  nf  all  eonntries  on  a  eoin 
netitive  and  non-discriminatorv 
ha-is  ”  and  ttia(  "ail  valid  conces¬ 
sion.  conU'acls  and  la.vfnllv  ac(inif-  ,  , 

rd  riv'hts  Hinll  be  respected  and  ^ "J'.?! 

ih.al  thi'i'e  shall  be  no  inferfer- ' 
en'-e,  dire'-Hy  or  iiidirectlv.  wiHi 
.'Itch  conliacts  or  righls,"  I 

The  six-'iian  ini eriial ionni  (oiii- 
iiiissjon.  with  'ht'ee  men  from  each 
.government,  would  study  dlsloca-l 
(ions  caiMed  l)y  Hie  war.  trends.: 
and  «  h  inging  te.  linnlogy.  make' 
periodic  estimates  of  wot  id  deinan  l  i 
r  nd  supply  and  suggest  means  nf 
meeiint  market  sitnaiions. 

Kxneiises  of  the  <ominission 
vvoiild  be  sliared  equally  by  ih°  two' 
governments.  ^ 


\t  pre.senl  imports  into  th* 
British  Wfs!  Indies  from  Canada 
ni-e  i-e-'t rieied  to  essentials  and  trj 
mininiiini  (inaniiiies.  This  w-as  on 
acennni  of  the  present  British  iMJiiey 
of  res;  ri. -I  ing  imporis  for  ciirrencv' 
leasons  front  h«ird  etirr.?ney  eonn¬ 
tries  such  as  Canada  and  the  I'nited 
■States. 

F^ven  under  Hii'se  restricted  eon- 
ditions.  Canad.t's  trade  did  not  stif- 
fer  unduly  in  1  94  4.  hut  it  meant  in- 
r.-easiiig  competiHon  from  the  ITii- 
ted  Kingdom. 

Canadian  trade  progress  will  de. 
liend  on  the  relaxation  of  present 
l  estric' inns,  the  eontinnance  of  a 
riiiecl  shiitping  service,  and  decis 
ions  wliich  may  lie  made  in  respect 
to  F,mpire  prefeiences. 

\tr.  ■Newman  will  have  his  head¬ 
quarters  at  the  offices  nf  the  (  ana.- 
dtan  .Mannfacinrer.s’  Association.  67 
.Mai'ket  exists  in  the  Fn-  ■>',-)nge  St.,  during  his  Toronto  ly 
from  Sepienilier  24  to  29. 
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MerchandisinK  Company 

In  N.B.  Change*  Hand* 

-'i  cfici  icioii  \  It  non  nccnir-ni  js 
itiarie  iieie  that  'I’lie  ,A ,  and  R  l.og 
g'c.  Coiiip.-  ny.  I.iniiiPti,  one  of  N'ew 
Ri'iinswjcl. 's  oldest  and  largest 
wtiolcs.ale  and  rglail  cstaidisli- 
'ncii's,  has  Ip, sen  pijre!ias<'d  l>y  ,Ash- 
!ev  Coulter  aiiil  Roland  l■onelln 
of  Ff<  d( fil  l i>:i. 

I’ni-'  lia'i'.'  pi  i'-e  w  is  riot  a ii 'ton ne¬ 
ed.  tin!  was  iila.  ed  nnofCi  ,allv  3. 
ilioni  a7.',(i  (1,10  'I'iio  fiirn  w|t|  con- 
III  tic  to  opera's  iind“f  its  pr-e^cni 

II  a  ’ll* . 

I  lie  I  ilintictal  Times  i-ea.  lies  m 
I  la-s  of  p).o|iie  wild  are  iiileri  sleil 

III  »n<l  .able  lo  biij  lnvestni<-n< 
*.ei  iirilics. 


CANADA  CEMENT 

(CuiiHtined  Iioni  Page  1) 

inc.  Manv  of  the  pnolic  works 
schennled,  .alih.ungii  generally  re¬ 
garded  ns  urgent  and  essentia!  a( - 
livily,  h.ave  had  to  be  shelved  «o 
far  due  to  tat. or  and  material 
>  ti'irl  ages. 

Caiiad.i  Ceni*"|i.  in  (ii'iiinon 
..iHi  oHier  laige  indnslrial  coi- 
por-iHon«.  has  -(iiff'ied  in  It.-  on- 
♦  relions  from  tl.o  wa.iinie  in.  I- 
d*n.e  of  rising  .-osis  ii.nihined  wi.h 
price  ceilings  .A'lioii'  a  v'  ir  ago  it  *' 
1-01110. tny  made  a  jipl  i.  al  Ion  lo  (•’ 
laA.a  foi  sotii-*  relief  (lO'ii  llii«  i'.- 
pf'di.neni  f.i  nor.oai  ..|)ei  a i  ion .  t.n' 
•I.  far  as  c.i’i  t.e  a-<s'  .in''. I  to  da'* 

il.c.e  i'a«  1...,n  n*.  a.ln.e  *^* 

f-'.ocial  ->  .1  *  hr.  -  1 1 .  c.  Ii'<  s'lv 

ol  I  a.  biirdm 


this  \P!ti 

Red  .States  at  present,  for  all  news¬ 
print  Canadian  miils  can  prodnee 

Meanwhile,  in  .N'“w  A’ork  this 
week.  .Sir  Kri.-  Bo  water,  rliairman 
of  Bowptei'  Pape.'  .Mills  l,id.,  of 
Great  Prilaln  and  president  of 
Rowater  Newfoundland  Pulp  ■end 
Paper  .Mills,  stated  in  the  eoni-se  of 
an  interview  Hiat  tlie  nevvsnriiii 
'-iln.'*t|on  vvonl  I  not  ease  "until  th*' 
paper  nia  nnfaet  n  rers  can  inak.- 
some  money  ' 

'"I'lieio  is  liiH  >  Ol'  no'  profit  ai 
pieseiit  in  prod'K'ing  newsprint." 
he  said,  "and  Hie  siination  is  siieli 
iliat  if  yon  get  an  opporlnnliy.  yo'i 
liy  to  go  into  some  otiier  hnsine-'* 
or  in.vke  some  oHier  Iv'pe  of  paper. 

Pnlilisheis  slionid  try  to  encoiir 
age  nia  nnfaet  nrers  of  newsprint 
"lo  ('ontinne  in  tnisiness."  ;4ir  Kric 
.said,  "and  ilte  way  t.v  do  that  I.s 
lo  pay  mote  for  newsprint  " 

Canadian  pnlo  and  paper  loiii- 
panies,  desniie  difficiilHes  of  wa 
years.  have  generally  improved 
their  operaiing  and  lia'an.e  siicci 
positions  and  are  in  good  sliapn  i.i 
d<rive  full  benefits  from  any  earh' 
d'-velopnients  wlil.  h  would  tie  hejp- 
fni  I'l  the  iiilnsiry,  Possililliiy  of 
some  m.'asnio  if  lav  reHef  nc<i 
year  is  a  'a<ior  in  prnfiis  onilnok 

Wide  Increase  Shown 

In  Quebec  Wood  Cut 

•  Diet V  (I  non  tie.  ni'-iti  i«  mad 
iiy  flepa  iment  o'  l,ard«  and  Foi- 

c  .ts  .1,-,.  'I  :  ;'i  k  1  It  ,11  .1,  f...  . 

w.io'l  ha'l  hrc.i  I  III  In  C,'i|»li.'i  f.o 
CIS  in  III.-  fi.  >  eigh'  inof'l.s  o' 


H04;s  0\  MAMTttRA  FARMS 

Winnipeg  Tli(>i'>  were  tiT.m'h 
hogs  on  .Manitoba  I’arnis  .gs  at  .Inn* 
1st  last,  nf  whicii  .tfT.fttlh  were  nn- 
der  six  months  olii. 


SAVE 

RECUIARLY 

^VINGs 


"I  19 

(i.iii  .. 

pet  . 


i|  III 


of  m. 


•  ben 
Died 


It  14  rrgiilir  saving  (hat  rotinis. 
A  .havings  A(  count  wnb  the 
(.aoada  I’ermaneoi  will  help  A'o.i 
tan  niake  pavmenis  bv  (berpie. 
^'oiir  Hcjvisiis  earn  2'  ^'ou  have 
a  fund  aluavs  available  to  meet 
obligaiions  and  emergeio  ies  ^  on 
feel  leieie 


CANADA 

PERMANENT 

Mortgage  Corporation 
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Stock  Exchange  Recorcl— Montreal  and  Toronto 


UNLISTED  SECURITIES 


STOCK 

Abitibi 

Co.,  6%  prcf  .  . 

xyo.,7%  _ 

^cadift  Atlantic  . 

Do..pref  . 

Acme  Glove  . . 

Do.,pref 

Agnew  Surpatt  . 

Do,,  pref  .  . 

Mgoma  Steel 
Do.,  pref 
Muminium  Ltd 
Alco,  pref 

Amalgamated  Electric, 
'nglo  Can,  Tel.,  pref 
'nlMstoa 

'*9oc.  Tel.,  pref 
?arker*a  Bread 
Do.,  pref 
"Barcelona  Tract 
1athur9t  Paper,  “A” 
>atty  Bros.,  “A’‘  com. 

Do.,  "B”  com . 

Do.,  7C#i  pref 
■'ell  Telephone  .  . 
lertram  h  Sons  ... 

3iUmore  Hat  . 

Blue  Ribbon 
Do.,  pref 

"“hif  Top  Brewery 
Irantford  Cord.,  com 
Do.,  pref 
Brazilian 

brewers  %  Dittillerf 

Do  .V.  T  . 

*3. A.  Bank  Note  ... 

B.A.Oil  . 

*3.C,  Power, 


- — Week  ending  September  2j 


Prev.  High  Low 
Close 

4  Lj  4  *-4 

674  6R 

168  1704  168 

.  18*4  184  18 

99*4  lf>0 


12 

100 


4^2 


504 


Price 

Change 


12 


1 .3493 
6090 
146 
5915 
ISO 
75 


--  1945  — 
Ask  High  Low 

. .  5  4  2  4 

•  434 

1704  -*0 

18‘li  17 

100*4  994 


Cerent 

Rate 


14* 

100 


94 

90 


'  STOCK 

Dn..  pref 
Molson's  Brew 
Monarch  Knitting 
;  Do.,  pref 
i  Do.,  pref.  new 
;  Montreal  Cottons 
Do.,  pref 


• — Week  ending  September  25,  1945- 


Prev.  High  Low 
Close 


Price 

Change 


Sales  Bid  Ask 


130 

91 

78 


- 1945  — 

High  Low 


23*a 

2.4 

300 

2.1', 

20 

$1 

20 

Mont"eal  Losn 

27 

27  ! '  ' 

5 

30 

IFS 

115 

I14‘s 

113 

$7 

00 

Montreal  L.  H.  8s  Power 

22*, 

23'.  22'ii  4-  H 

6017 

24  ' 

16 

ir'-i  ifi!,  t  it| 

2155 

m 

14 

Da.,  notes 

49% 

493 

101 

loiV'ioi 

100 

101  >4; 

97 

$5 

00 

Montreal  Telegraph 

44 

44 

45* 

120 

)204  ItO 

102 

1 29 '  i 

94*., 

$8 

00 

Montreal  Tranixx’ays 

2.3 

22'i  24 

28 

106 

I0.S*4  lO.S  —  *4 

45  ,  . 

107 

100*5 

S6 

00 

Moore  Coro 

61 

ftl  61  ■«  -1  2 

770 

65-* 

t7»-» 

I7*.i  .  •  H 

25 

22 

13 

Do.,  “A”  pref 

250 

248  255 

256 

4  4 


184  19  184 


12*4  124 


19  4  21 


534 


224 


|6l 

194 


2  75  I  Do.,  “B"  pref 
80  ■  Murphy  Points,  com 
*  Do.,  pref 
I  'Rational  Breweries 
>2  50  I  Do.,  pre.*" 

I  National  Grocers 
Do.,  pref 

I  Nat.  Sewer  Pipe,  “A*‘. 
{  Nat.  Steel  Car 
^  00  j  Niagara  Wire 
5  00  I  Noranda  Mines 

30  j  North  Star  Oil  . 

Do.,  pref  . .  .  . 

j  Ogil  vie  Flour . 

Do.,  pref 
!  Ont  Steel  Prod  . 

Do.,  pref 


372 
26  4 
105 


•1  00  I 
Int. 
Int. 


60  1 
I 

2  50  i 


1036 

115 

525 

4095 


.53  4  —  .4 


26*  j 

27 

27',  27 

2fi'w 

1  30 

Orange  Crush  . 

27 

28 

26*i  !  1 

14118 

28 

22 '» 

Int. 

Do.,  pref 

10 

lov 

10 

1375 

,  .  11 

8*. 

Ottav/a  Car 

9'., 

9>, 

Otta-jva  Electric 

t8'j 

1 8 '-4 

18  —  t-K 

100  . 

18*4 

15*4 

Ottaxva  L-  K.  ft.  Power 

25 

25 

34',  - 

4090  . , 

..  25*4 

23’;, 

M  00 

Do.,  pref 

23 

23  *M 

22 1  i  +  1 . 

.34.5 

..  26*4 

20  >  2 

\  60 

Page  Hersey  newi 

10  4 
74 
37 


6  4 


10 
5  4 


Do.."B'  . 

3', 

3  ’-'I 

3 

1317 

.  -  4 

“ruck  Silk  .... 

16 

17 

16’ «  S 

1225 

17 

Building  Prod 

.  23 

23'., 

22',,  '2 

.505 

24 

Burlington  Steel  . . ,  • 

..  12*4 

13% 

13  A  t,j 

920 

13 

Caldwell  Linen 

8 

10 

•  2 

1200 

10 

D«..  l«t  pref 

.  '  30 

28 '-2 

29'.j  30 

Do.,  2nd  pref  ... 

14 

14’J 

14*4  14 

Can.  Bread  . , , 

6 

.5'» 

--  h 

10.) 

6 

Do.,  "A”  pref 

.  IIO'-, 

112 

Do.,  pref.  mew*  . . 

JOl 

.35 

101 

Do.,  “B"  pref 

73 

71 

7 

10 

76 

Can.  Cement 

14% 

15 

I4'<j  '.4 

1200 

1.5 

—  Do.,  pref 
Can.  Cycle,  pref  . 

Can.  Forgings,  “A”. 
Do.,*'B* 

Can.  Iron  Foundries 
Do.,  pref 
Can.  Nor.  Power 
Can.  Packers,  "A*'.. 

Can.  SS.  Lines 
Do.,  pref 

Can.  Wire  &  Cable.  "A** 
Do.,‘’B- 

Do.,  pref  .... 

Can.  Bakeries  . 

Do.,  pref 

Can.  Breweries  . 

Do.,  pref 

Can.  Bronze  ......  i . 

Do.,  pref  . 

Can.  Canners  . 

Do.,  1st  pref 
Do..  2nd  pref 
Can.  Car  tn  Foundry 
Do.,  pref.  mewj 
Do,,  pref,  old ) 

Can.  Celanese  .... 

Do.,  rights  ... 

Do.,  pref 
Can.  Converters 
Can,  Cottons,  com.  new 
Do.,  pref.  mew ' 

Can.  Dredge  Dock 
Can.  Fairbanks,  pref 
Can.  Food  Prod,  mew 
Do.,  pref.  new 
Can.  Foreign  Invest 
Do.,  pref 
Can.  Gen.  Elec 
Can.  Ind.  Alcohol.  “A". 
Do.,  “B  ” 

Can.  Locomotive  mew) 

Can.  Oil  Co  . .  . 

Do.,  new) . 

Do . .  prel  . 

Do.,  rights  ... 
Can.  Pac.  Ply 
Can.  Shipbldg,  “B“. 
Can.  Wallpaper,  ‘’A  * ,  . 
Do..  “ 


108  4 
9  4 
1054 


.34  4 
174 


40  .39»/4 

?0*4  19*4 

24%  244 

204  20 
134 


280 

9ly  104 

84  04 


Do.,  pref 

Dom.  Textile  . 

Do.,  pref  . 

Dom.  Woollens 
Dryden  Paper 
East  Kootenay  Power. 
Eastern  Steel  Prod 
Easy  Washing  Machine 

F. lectrolux  Corp 
Enamel  ^  Heat.  Prod 
English  Electric.  "A”.  . 

Do..“B’ 

Equitable  Life 
Famous  Players 
Fanny  Farmer  Shops 
Federal  Grain 

Do.,  pref  .  . 

Fleury  Bissell 

Do.,  pref  ..... 
Ford,  Class  “A”.  .  f 

Do.,  Class  •'8“ 
Foundation  Co.  of  Can 
Gatineau  Power 
Do.,  pref.  5 <7 
Do.,  pref.  5*  %  . 

Gen.  Produc*  , 

Do.,  pref  .  . 

Gen.  Steel  Waie.  . 

Do.,  pref  . 

Goodyear  Tire  ... 

Do.,  pref.  new 

G.  L.  Paper,  V.  T  .  i . 
Do.,  pref.  V.  T 

G.  L.  Paper  Sc 
Do.,  pref 

Great  West  Saddlery 
Do.,  pref 

Greening  Wire  . 

Gurd,  Charles  . 

Do.,  pref  . 

Gypsum 
Ham.  Bridge 
Hamilton  Cottons 
Do.,  pref 

Ham.  United  Theatres 
Do.,  pref 
Harding  Carpets 
Hinde  Ik  Daurh  Paper 
Holt  Renfrew  Co 
Do.,  pref 
Howard  Smith 
Do  .  pref 

Hunts  Camlies,  “A” 

Do  . “B  * 

Imperial  Oil  t . 

Imperial  Tobacco 
Do  ,  pref 
Imperial  Vsrmsh 
Do  .  pref 

Ind  Acceptance.  “A  ’ 
Do.,  pref 
Ingl’.s.  John 
Int  Bforue  Poweiers 
Do  . .  pref 

Intercolonial  Coal 
Do, .  pref 
Int  Coal  fti  Coke 
Inter  M*»al  Inc  .  A  . 
Do  .  pr^f 
Do  ,  ■  A  ■  prej 
Intfi  Mdl.ng  4  ,  iwei 

Inter  Nickel 
I>o  .  pref 

Int  Pulp  fW  Pspef 
Do  ,  e< 

Int  Pete 
In‘ef  P«*n. 
f>o 

Ia»e»  I'l  t  e, 
lirra  •  P  ih  8e»  .  e 

Dr  pre. 


165  1644  1634 

lOCj  11  104 

104  11»«  104 

50 

27  29J^’  28 

14 

164  164  1ft 


64 

104 


424 

4 ’  -4 

«4 


434 

^4 

68  4 


284  20  284 


1024  103 

1054  107 


too 

19* 

1 0.5  , 

no 

55 


05  4  105 

I  ‘ ; 

55*4  554 


54 

29 

54 


14':, 

74 


114  12 


74 

114 


194 

154 

120 


25*4 

27 

15  . 

134 

74 

144 

204 

28 


120 

354  24  4 


32  -■’OVj 

114  II 


Can.  Wifienea 

7 

7 

6*4 

Can.  W.  B.  Boea.  “A  . 
Carnation  Co.,  lat  pret. 

24 

Cockshutt  Plow 

14% 

14% 

14(4 

— 

Cons.  Bakeries 

1 5 

15 

14% 

Cons.  Min.  (k  Smelt. 

67% 

71  *(1 

67% 

Consumers  Gas 

145 

146 

14.1 

Consumers  Glass 

40 

40 

.39  Vi 

-- 

Cos.  Imperial  Mills 

;6*f, 

Crown  Cork  8s  Seal 

4.44,* 

4  . 

— 

Crows  Nest  Coal  . 

42 

Dairy  Corp  ... 

II '4 

Dc.,  pref  .... 

58 

28** 

Davis  Leather,  “A”.  . 

28?4 

391, 

Do..“B  _ 

12 

12', 

12 

Distillers-Seagrams  .  .  . 

62  W 

64 

60*4 

r- 

Co.,  pref  . 

IIS', 

Dom.  Anglo  . 

33 

Do  .  pref  . 

85 

34*4 

Dominion  Bridge  .... 

35 

36 

Dom.  Coal,  preF 

13 

13 

10 

Dom.  Dairies . : . 

10 

lOk 

Do.,  pref 

28.', 

39 '4 

Dom.  Foundries  . 

29% 

.^0 

Do.,  pret . 

Dom,  Glass  . .  1 . 

149', 

mg'.. 

149 

— 

Do.,  pref  .... 

167 

163V2 

7', 

— 

Dom.  Magnesium 

8 ',4 

7*4 

— 

Dom .  Malting  ... 

17*4 

18*4 

17*4 

d- 

Do.,  pref  .  . 

Dom.  Sottish 

3', 

Do.,  pref 

44 

Dom.  Steel  %  Coal,  “B" 

10 

10!4 

isi. 

18*) 

18 

— 

17*4 

18 

17% 

r 

14 


1  4 


20 

120 

590 

585 

570 

3710 

3.58 


19542 

43.53 

225 

465 

315 

505 

.•815 

690 


174  in 


i  Page  Her.sey  Tubes 
•  .  Penmans  Limited 
Do.,  pref 
^0  j  Peoples  Credit 
1^3.  j  Photo  Engravers  . 

I  50  j  Porto  Rico  Power,  pref. 
Rft  ,  Powell  River 
Power  Corp 
6  00  I  Pressed  Metals 
Price  Bros 
■2  50  ,  Do.,  pref 

j  Provincial  Transport. 

-  Art  Purity  Flour 

Do.,  com.  new).. 
Do.,  pref 
I  Do.,  pref.  new  1 
'  Quebec  Power 
ftO  Re^-nt  Knitting 
ftO  j  Do.,  pref 

I  Riverside  Silk.  "A'* 

,  Rolland  Paper  ,  . 

Do.,  pref 


60  . 


I  50  ! 


1  03 


39 'v 
101  ’i 
17 


34 


.2  50  Rti^^ell  Industries 


4  00 


Do.,  pref 


23  ^  Int.  Saguenay  Po^wer,  pref 


■;6  50 


64 


.33  4 
12 
107 

374 

.3.36 
1(15 
3  4 


1525 

2870 

310 

6185 

25 


450 

185 

200 


•107 

204 

25  4 


264  27 


6447 

685 

330 


40 

26 'v 

26>v 

194 

115 


20 's 
20  4 


370 

150 

4442 


St.  Lawrence  Corp 
^  Do.,  pref 

00 ' j^g^rence  Flour  Mills  374 
80  Do. ,  pref 

v3  40  '  sj  Lawrence  Paper,  pref. 

50  ‘  Shaw  Water  fle  Power 
o5  00  t  Sherwin-Williams 
RO  '  Do.,  pref 

00  :  Sick  s  Breweries 
D0..V.T 
Silverwood  Dairy 
10  Do.,  pref 

1  10  ;  Do..  W.  D..  pref 

1  ^  Simon  Sons 

I  Do.,  pref 

9  b  Simpson,  ‘'A” 

Do,,  “B”  iie^v  ’ 

D.o.,  pref.  4*2%  new 
^I  20  ^  Southam  Co 
Int.  Southern  Can.  Power 
S6  00  •  Standard  Chemical 
[  Do.,  pref 

;  Standard  Paving 

52  00  I  Do.,  pref  . 

58  00  Stedman  Bros  ... 

58  00  ;  Steel  of  Canada  . 

Int.  ;  Do.,  pref  ..... 

Int,  Sterling  Coal . 

i  Tamblyn  Ltd  . 

00  Do.,  pref  ... 

Tip  Top  Tailors 
58  on  Tookes  Bros.  new'.... 

.  Toronto  Elevators  ,  . 

Int.  Do.,  pref 

Traders’  Finance,  “A  " 

Dp..  “B- 

Si  00  ,  Tacketts  Tobacco,  pref 
Int .  !  Twin  City  . 

51  SO  '  Do.,  pref 

54  00  Union  Gas  Co 

.50  United  Co'p.,  “A". 

80,  Do..  “B”  . 

1  00  b I  ,  United  Steel, . 

S8  00  Viau  Lt<l 


34 

264 


60  I 


51  20 


.37*2 

37*11 

50 

141  *'2 
67 

69  *-4 

67%  ^  2 

1687 

18*2 

19 

18‘t»  f  'k 

2837 

25 

25% 

25  -t  ,% 

22.5 

155 

155 

7 

30 

.31 

30  f  I 

75 

29 

17% 

12*4 

■—  % 

16 

1 

98 

26*2 

25 

™  1  *a 

150 

in 

19 

19*4 

19 

325 

14*  : 

14'.s 

14*.  --  *. 

605 

99*4 

100 

99 ’i,  T  % 

95 

144 

30 

29*^ 


♦123 

94 


11 5 '  i 

61  4 

150 


124  6  4 

16  14 

39*4  32 

107*5  lOO'a 
14  4  9*4 

8*4 


Current 
Div. 
Rate 
55  50 
$1  00 


$4  00 
$7  00 
51  25 


$2  22  b 
$7  00 
57  00 


S2  00 
SI  75 
Int. 
51  50 

51  00 
SI  00 
$4  00 


Furnished  by  A.  J.  PATTISON.  JR.  A  CO. 
I  IJMllEU,  Royal  Rank  Rldg..  Toronto. 
I  I  Subject  to  cunflrniatiun  and  change) 
Bid  Asked 

70.00  _ 


Stocks 

.Miens  Kiii^sl  Ml  I'lilts  .  . 
.Miens  .St.  (.athai'ine.s  Lints 

.‘.Hens  i'oi'nnlo  I  nits  . 

.Vn;.3<‘  (.an.  lei.  "K  '  Cum.  . 
Xiii^io  (.111.  lei.  ,V.c  iMU.  .. 

niuulKii  iiui^  L.  ti.  tX  i* . 

H.t  .  . 

li.i:.  Tri.  1st  ITtl . 

IWiniMii  (N  icrJjuru  (Carpet  .. 

A.iivuit’a  A.*.see . 

initjsli  .Mine,  A  Irusl  , 

l>](Kk\jIlc  Irtist  . 

(.al^ary  Ikiwer  (iVb  i’U. 

(.itiiad.'i  l.ile  Asm*'* . 

(.an,  Airways  . 

(.an.  Bakeries  1*1(1.  ... 

(  an.  I'nii'B  i'iKs  . 

Can.  Fite  Insiiranre  ... 

(an.  (iencial  Invest.  ... 

Can.  Indtuiinity  . 

(..tn.  liniuslrles  (ann 

(  an.  Iimiislries  *’11*'  (.oiii 
Can.  Imlilsh  ies  7' r 
(.an.  in^:ers<>ii  it.iixl  .  . 

( ;an.  In\  eslurs  (kn  p. 

(.all.  Invest.  1  nnd  . 

35 1  (.an.  .Maeliiner>  Com.  .. 

S\  00  i  I  , an.  .MoJor  l.anip  "\"  tSi 

Can.  PaviiiK  Flit . 

Can.  lea  I'ld . 

West.  Nat.  Lt: 


$7  00 
51  00 
57  00 

Int. 


.10.00  90.2.» 
ll.i.’Ja 

.  . . 

;>:..oo  _ 

l.V'.Z’i 

:io.2:> 

iui.au 

420.00  _ 

3. 2a 
l(i.».2:i 

2.».  .0  27..'>II 

8.1.00 

1  1.2.1  16.00 
J.')0.00  160.00 
l.Mi.oo  iito.on 
1.'|I>.00  BOFOO 
172.00 


10.00 

lU.2a 


GOVERNMENT  BONDS 


Hi«h 

lit;. 

l.I.W 

mi'. 

Dom. 

of 

Can.  .. 

In(. 

Hale 

4'/, 

Uitf 

F  .V 

.Maturity 

Fe.  1,  19M 

Bid 

mi'n 

Asked 

102 '3 

KKl'i 

Uum. 

of 

Can.  . 

0* 

M  N 

My. 

1,  1946 

lOOVa 

101 

mi 

Uuui. 

of 

Can.  . 

2 

J  U15 

Ue. 

13,  1946 

lOO'a 

101  ■?» 

•mm. 

99  >i 

Uum. 

of 

Con.  . 

04 

M  .N 

My. 

1,  1947 

mo*, a 

101 

mi's 

Doni. 

of 

Can.  . 

■i'.* 

M  S 

■Ha. 

1,  1943 

mi 'a 

lft2'i 

m3'. 

mi ‘4 

])um. 

of 

Can.  . 

J  U 

Ju. 

1.  46-49 

miv, 

102 

m.v.. 

mi'.. 

IJoni. 

of 

Can.  . 

3 

J  U15 

Ju. 

15,  3U-31 

105 'a 

106 

mi'. 

Uum. 

of 

Can,  . 

3H 

.M  .M3 

No. 

13,  43-31 

mi'4 

105 

mt 

m3''i 

Duiii. 

of 

Can.  . 

3 

A  0 

Oc. 

1.  49-53 

104 

lft4'a 

m.-.N 

mi'a 

Uum. 

of 

Can.  . 

4 

A  UlS 

9o. 

16,  47  .63 

mi'i 

105' 4 

i":>',, 

m.i'Ts 

Uum. 

of 

Can.  . 

3U 

F  A 

I*. 

1,  43-53 

105', 

106 

mi'. 

Uoin. 

of 

Can.  . 

3 

M  S 

.Ma. 

1,  53-51 

104 ’j 

105 '4 

m;i'. 

mi'. 

Uum. 

of 

Can.  . 

3 

J  U 

.In. 

1.  .611-5.6 

103'., 

103'. 

m.i', 

lOI'.i 

Uum. 

of 

Can.  . 

3 

.M  .S 

No. 

1,  .6.3-.6r. 

m3 

m.3  4 

mi", 

10:114 

Uum. 

of 

Can.  . 

*',i 

.M  N 

.No. 

1,  46-36 

1'i3'4 

104 

mfi-', 

iii.i'. 

Uum. 

of 

Can.  . 

4', 

•M  .N 

No. 

1,  47-57 

10.6', 

lOft'i 

103  >4 

mo'Si 

Uuin. 

of 

Can.  . 

3 

M  .N 

My. 

1,  1957 

]ii3 

10'1'N 

mx',4 

I""'!. 

Uum. 

of 

Can.  . 

4Vil 

■M  .N 

No. 

1,  48-;)3 

J  (*4  ’2 

108'. 

1113 

mu'i, 

Uuiu. 

of 

Can.  . 

3 

J  U 

Ju. 

1,  ,63-63 

103'., 

mi'i 

non 

Uum. 

of 

Can.  . 

3 

J  J 

Ja. 

1,  60-59 

l(Jl  ’  2 

103'. 

mi''. 

OO'i 

Uum. 

of 

Can.  . 

3 

J  I) 

Ju. 

1,  67-6(1 

100^4 

mi 

mil'  < 

Uum. 

of 

Can.  . 

4'i 

.M  .\ 

No, 

i,  49-59 

1  (*9  ’ 

ii't 

m.'t*. 

103', 

Uum 

of 

Can.  . 

3 '4 

J  U 

Ju. 

1,  ,66-66 

10.1% 

mi'i 

tIT'', 

Uum. 

of 

Can.  . 

3 

M  S13 

I’crpelual 

97-4 

99', 

me. 

Uuni. 

of 

Can.  . 

3 

F  A 

Fe. 

1,  Bmj 

mo 

me. 

mo 

UuUI. 

of 

Can.  . 

3 

M  .N 

Apt 

1,  190J 

too 

lOO-U 

I. 

A  1*.  (.um .  J7.00 

WcsI.  Nat.  (t)is,  L.  JI. 

I*.  Pill . 

\\  eslinyilioiise  ... 

55  00  I  ‘  apital  I  riisl 

•  (apital  Wire  (^lutli  Com. 

(.apital  Wire  Cloth  ITd. 

iauthra  .\pls.  1*1(1 . 

\.  W.  (.base  l*fd.  Bonus 
.oloniai  Bcall.v  i.ooi.  .  .  . 
adoniii  I  Steamsli  ip  .... 

.on  I  mere  ia  I  l-'inanee  (a>ii; 

!omnn  rei  il  l.li  *  7.2.» 

■.onl'rderatiun  Fife  ,‘104  IM.  llo.oo 
ailitineiital  l.ile  20/'’  l*d>  ..  d3.2a 

;orrn>;att(l  Paper  Bo\  Bts.  llo.oo 


$2  00 


$5  00 
53  00 
56  00 


J7.()0 

RAILWAY  AND  NAVIGATION 

BONDS 

KK.IMI 

97', 

...  Canada  Steamships  . 

S'.ii 

MS  15 

Mar. 

15-57 

97’i 

9" '  4 

:)(■.!♦!»  58. (Ml 

H'l'.a 

...  Canadian  I'ac.  Hailnay  .... 

3  V, 

FA  16 

Fell. 

Il'l 

106 

5*».i»o 

111 

...  Canadian  I’ac.  Hailnay  .... 

4'/9 

JJ  C 

July 

60 

113'i 

114', 

h.'i,')  8.U(* 

lift',. 

..  Can.  Pac.  Illy  4  Perp 

115*4 

117'i4 

22.2.'t 

mil 

...  Can.  Nal.  Illy.  (Uum.  (iuar.) 

4Wi 

MS  CNI. 

Sept. 

51 

124 

. .  • 

:!.7.'. 

132',  a 

...  Can.  Nat.  Illy.  tUom.  (.iuar.) 

IV 

JUFTl  (TNL  June 

55 

13ft*i 

2.S.75 

lill\ 

...  Can.  .Nat.  Illy.  lUuin.  Guar.) 

3 

JU£I  C 

Dec. 

4.5-5(* 

moi4 

ioit. 

l..i!l 

133 

...  Can.  .Sal.  Hly.  (Uum.  Guar.) 

6% 

J.I.6AOC.NL  Oct.  l-r.9 

127 

101 'k 

...  (  an.  Nal.  Hly.  (Uoin.  Guar.) 

3 

JJ16  C 

Jan. 

64-59 

101 

iiii  U 

$5  50 
40 


96 


61.. 

94*1 


52  50 
$1  00 


(.rescei 
(  rovM. 

(  rovMi 
I)(l> 


Creamery  Pfd. 
llll.V  P(l. 

iriist  . 

.  ITd. 


I.if 


264 
111 
19  4 


15 


16*. ■  51  00 


09 ’-J 


15-4 

434 


.33 ’a 

524 


165 

114 


154  15 — 


194  - 


955 

415 

6800 

80 

232 

nV» 


109 
154 
invj 
10.3*4  100 

16‘li  ' 


$6  on 
$1  20 

$7  00 
$5  50 

$1  00 
.51  40 
$7  00 

.53  00 


57  00 
51  00 
SI  00 


$4  50 


Pfd. 


14 

11*4 


10*-; 


42  434  '♦4 


.334  -f 


114  ll'h 


105 

40 

33 

$2 

00  n.T.,  pr.'f 

100 

26  W 

27 

27 

23 

SI 

20  Wabasso  Cottons 

62% 

63 

25 

45 

38 

S2 

00  Walker  ‘Hiram  *  G.  &  W. 

81  V, 

82*3 

81  % 

41 

42 

42 ''S 

38*2 

$.3 

00  Do.,  pref 

21  's 

21% 

21  % 

12 

11 

Western  Grocer 

145 

145 

58 

54 

$2 

25  r  Do.,  pref 

F54 

i210 

31  's 

28*4 

.  1  West.  Kootenay,  pref 

1 2.1.5 

12*4 

12 

'  Western  Steel 

IS'-,- 

1010 

65 

42% 

52 

2.1 

25 

23 ' , 

114 

120 

IIR.'^ 

114 

$5 

00  '  Do.,  pref  .  . 

105*, 

65 

•52 

Int.*  Do.,  pref.  new') . 

101 ‘<i 

102 

101  H 

100 

-85 

S5 

uo  i  Wilsil  I.td 

22 

21  Fa 

.1511 

37% 

29% 

SI 

20  Winnipfg  Electric,  *'A** 

I  1  's' 

12'^ 

11  % 

660 

16% 

ii*k 

Int.  Do,,  pref 

85 

86 

85 

250 

13% 

9'k 

Wood.  Alex.  &  J..  pref. 

1 10 

28% 

29 

32 

28*t 

SI 

75  ,  Woods  Mfg.  Co.,  com 

•U*. 

12.S8 

30 

24% 

SI 

40  ,  Do.,  pref 

110 

S6 

00  Wool  Combing 

I7'j 

18'4 

80 

165 

124 

$.5 

00  York  Knitting  Mills 

13 's 

14  I, 

14 

15 

167 

161 

57 

00  *  Zel'ers  .  . 

28* , 

29*4 

140 

8', 

J  Do.,  C>%  pref . 

?8'.s 

460 

18% 

14% 

80  j  Do.,  pref  . 

27'.i 

100 '-I 

ion*-. 

ud  % 

100 

'  BANKS 

.1 

3  It, 

•i'-s 

2% 

Canadienne  Nat 

16 

16 

41'% 

45 

41'^ 

37'a 

52 

00  Commerce  . 

Ifily 

16*4 

16H 

6040 

12 

7 

Dominion  . : .  . 

21% 

21 '6 

815 

19‘h 

14 

Int.  :  Imperial  . 

21 

21 

.175 

18*^ 

12*4 

!  Montreal  . 

19 

19 

18% 

110 

111 

III 

103% 

55 

so  Nova  Scotia  . 

28*^ 

29 

28 '-a 

.V18 

79', 

71  *1( 

$5 

00  ,  Royal 

17'4 

18*4 

17 'a 

20 

165 

161  >-1 

il 

00  Toronto 

29 

5*.4  6*s 

974  loo¬ 


se  *1  72 


20 

19*^ 

166 

144 

•80 

9*4' 

.30 

22 


154*; 


100 

6.3 

82*i 

22’:^ 

154 

15.5 

‘  19 


14 


if-truil  Inter.  BridK«‘  . 

Dom.  J-nivel.  (Wesl>  Com.  ... 

'  hum.  of  (.Ian.  (ien.  Ins . 

‘  honiinioii  Idle  . 

I  Duver  Industiies  . 

I  hnnlup  rCo  Pfd.  Par  ... 

i  Fastem  Sl»*el  Pfd . 

lainiuntoM  Shxk  ^  Is.  t  nits 

J. astern  I  i  nst  . 

j  Fmpiie  Fife  2.5C  Pd . 

j  Fveelsiur  Fife  40%  Pd.  ... 
■  1  eileial  J*oimd.  .Nrw.  Coni.  . 

{  lM»rei;;n  Power  Pfd . 

(ialt  Brass  Cum . 

(iuderieh  Flevatur  . 

'  (iianite  Club  . 

I  (ifcat  l.akes  l*(*\\ei 
(treat  Wed  *.lfe 
!  (itiiaiantee  Co.  of  N.  A.  ... 

40;  (iiiaydian  Bealt.v  f*fd . 

‘  (Inelpli  A  Ont.  ln\.  Par  *7 

I  (lurney  F'unndry  Pfd . 

$7  00  j  llalifa.v  Insnranee  . 

;  Halt  Battery  Com . 

!  Ili^hiand  iJaity  Pref . 

I  IIoinewrMKl  Saiiilariuni  .... 

•  Imperial  Fife 

51  25  ‘  Industrial  A'  Trusts 

'  1  Bi^^ram  A  Bell  I’tkl.  . 

j  Int.  I  I  ilitles  3  .’fd.  . . . 

Int.  I  Fainlitoii  l.onu  . 

I.egare  Pfd . 

.oldaw  Inc.  Com . 

Foexv’s  'j'uronlo  Com.  . 

Condon  A  West.  'Tnist  ... 

i  Mnnufaeturers  I.ife  . 

Maritime  I.ife  .  .  ... 

Meiithnr  IVl.  A  r'l.  Com. 
Maritime  Tel.  A  Tel,  Pfd.  . 
Midland  Fuan  A  Savings  .. 
N'inne*(»;a  A  On!.  l’apr*r  Cum 

I  .'Iuna»o!i  31i,;e.  I  nits  . 

Mu'iarch  Fife  i»0C  p,| . 

Moiilrral  Island  r*vvr.  Pfd. 

j  Montreal  Trust  . . 

I  .Mori’ison  Brass  . 

Morrow  Si  ia  Coin . 

.  Morrow  SiTew  pfd . 

I  Mount  Royal  Hotel  Cton.  .. 

I  National  Hi  ua  (.oni . 

National  Huslerv  Ciun.  ... 

Nrdiuiial  lIuMery  IMd . 

National  Fife  . 

Nrilscui,  W'ni.,  c.oin . 

Neilson  Wm.  Pf(|.  ....... 

New  Bninsvviek  Te) . 

New  Methoil  l.aiinilry  pfd.  . 
80  I  Niagara  F<»ner  Arch  Bridj;e 
55  00  Northern  Teleplione  . 


*  PJtl  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotation!  ara  furniiihed  hy  Tha  Inveatment  Dcalcrt*  Asaociation 
of  Canada 

PROVINCIAL 


60  hi  I 

$3  00 
53  00 


52  50 
30 
Int. 
Int,  I 
52  62  4 


57  00 
Int. 


$5  00  I 
$4  00 
54  on 
$1  00 
S3  00 
$7  00 
57  00 
Ini, 


2\\.2:t 

l*rovinr«  — 

Rate 

M.lurily 

Bid 

Asked 

7..')!* 

Ilf  70 

SO. MO 

Alherla  . 

March 

1947 

114.5(1 

119.6" 

167.1111 

12S.70 

8.S.(MI  1 

.Alberta  . 

77o 

Oct. 

m.i'.t 

128.6(( 

ISoioO 

17.'..(M' 

BI.IM* 

ms.iMi 

101.00 

Ilritish  Culumbia  . 

6'k 

Li 

!•  eb. 

1947 

103.(10 

1(16.70 

1*.(H» 

122.(H, 

118.00  X 

British  (aOlumiiia  . . 

4  % 

OcF 

1!I5:( 

I2(l.(»*l 

121.(1" 

27.0U 

J  117.00 

110.00 

British  Folumbia  . . 

.5% 

Sei>F 

197.1 

111. .50 

I15..5'i 

'  ms.oo 

102.70 

Maniluha  . 

\|11  il 

1017 

102.7(1 

m6.:.o 

»i2.!MI 

70.(M» 

i  120.00 

iFMlOx 

.Manitoba  . 

4', 

Oct. 

1071 

1 17.7n 

121.6" 

IFt.OO 

lOS.(M) 

New  Hrunsnick  . 

-■‘'ll 

1o 

.May 

lO.'Mt 

|(*8.7(l 

112.5" 

Hi. (Ml 

tm.OOx 

Nexv  Brunsxvick  . 

4‘, 

li 

.\pril 

1061 

]26.(l(* 

l.'jn.oo 

1  1  18.00 

ii:t.3.i  .X 

Novo  Scotia  . . 

4', 

16 

Sept. 

1962 

II3,Z5 

1 1 7.r. 

.').(.!* 

;  lo'j.oo 

i(*:t.7o 

Ontario  . 

.T*5 

Feb 

1017 

l(i.1.7(t 

m6.7(( 

!  lO'.t.Oi* 

M*7.(K* 

Ontario  . . . 

4'., 

June 

107(* 

11*8.7(1 

111. .70 

2'|.(.!* 

:  i.'io.oo 

120.00  z 

Ontario . 

4% 

June 

1-!I71 

127.77 

131.75 

'  123.27 

118.00  z 

Ontario  Hvdro-F.lec.  Power 

4%, 

.5(1  R. 

19,-.7 

122.(M* 

I'Jfi."" 

0.(M* 

m.oo 

129.0(1 

I2?{.(M* 

Ontario  Hydro-Elec.  Power 

4 ‘4 

.1  a  n . 

107(1 

126. 'Ml 

130.00 

1  1  (.5" 

1 1.'i.oo 

‘  102.00 

93.(10 

Prince  Edxxard  Island  .... 

179 

Apr. 

1076 

08.60 

mi.c'i 

:ii"  2'i 

;i0(i.(M* 

nijMi 

107.00 

(Juebcc  . 

4F, 

A  HR. 

19.58 

l(m..7fl 

112.70 

JJ.OM 

OFOO 

8:!.70 

Saskatchewan  . 

4% 

16 

VllR. 

1071 

04.no 

08.0m 

mi. 7'. 

OFOO 

Saskatchewan  . . 

16 

March 

10.72 

mi.:,*, 

mft.2'. 

a2.2:% 

2.7.*. 
10. (Ml 
7.0(1 

.m.2.1 

m.7.'» 

8.00 

1  100  70 

8;».oo 

Saskatchewan  . .  h% 

Ml'NICIPAE 

Aur. 

1078 

m(F70 

mi.jf 

no.iMi 

i  103. (to 

'lO.OU 

Cbni  lutteto^xn  . 

3't 

1 

.1  tl  1 V 

10.')  2 

inn.  on 

to,’.,'," 

OS. (11* 

mx.iio 

1I7.0(* 

110.00 

Halifax  . 

1 

.(lllv 

19.52 

im.'io 

117.00 

!»U’.  (Ml 

1  IN. 00 

108.50 

Hull  . 

.7  **2 

1 

May 

1072 

mo.7n 

114.,5n 

42.:.(i 

!  I0(>..70 

98.00 

l.evis  . . . 

1 

March 

1074 

|II6..5(I 

111.6" 

ofi.on 

11.5.00 

1 10.00 

Monrtoii  . 

•I'T. 

2 

July 

195) 

iii.no 

116  00 

.'.7, (Ml 

fiO  0(1 

101.00 

07.00 

Montreal  . 

5"r 

1 

March 

1945 

o;t.O(* 

102.0" 

:.F(M» 

im..5o 

m.',.(io 

(Hlawa  . 

41^ 

1 

.Inly 

'1040 

in6..5n 

110.00 

20.0(1 

i  I0f.7(» 

10,1.77 

(Jiiebeo  . 

4% 

1 

Oct. 

107(1 

104.00 

107.00 

m.iM* 

m.7,5 

,  127.00 

im.oo  X 

Saint  John  . 

4*2 

16 

.April 

1071 

127.00 

1.52,0" 

8(1. (Ml 

im.oo 

1  8  FOO 

80.70 

.61.  Boniface .  3,  3Hi 

,  4<> 

11 

Her. 

1077 

8  4.00 

88.(''I 

7.'). ."Ml 

•  mo.oo 

lO.'l.Ol* 

Three  Bivors  . 

4 ‘-a 

1 

Nov, 

107(t 

1(*:f7(* 

107..'.' 

20(1.2.". 

27.7.00 

1  nn.77 

1  m.oo  X 

Vancouver  . 

1 

June 

t06!l 

1.10.0(1 

137.00 

2:t(m* 

27.00 

1  mo.oo 

lOl.tMl 

Westnionnt  . . 

4% 

1 

Mav 

19.51 

102.70 

107.00 

m.iMi 

1  00.  011 

81.70 

Windsor  . . 

3'i 

15 

Her. 

1077 

04. 00 

OS, no 

17.00 

I.3..50 

1  MO.nc 

121.00  X 

Winnipeg  . 

4'/, 

1 

April 

1961 

1.10.00 

1.3.5  Oft 

I. "..2.". 

I  F'.d 

l.'i.OO 

'  4- 

Bayalde  (.nnada  and  New  York,  g— 

Payable  C  anada, 

New  York  and  1 

[ytndon 

150 

375 


300 

100 

100 


2510 

440 

85 

105 

10 

40 


244 


114 

50 

29*^ 

144 

164 

94 

2d‘li 


104  12  104 


44 

7’^ 


43  *'4 

54 


13% 

103 

107 

7*4 

100 

20 

105*4 

no 

57 

6  Lj 


71.4 


I2«'4 

ft 

23  H 


24  5-4 

25  4 


.50;  LOANS  and  TRUSTS 
...  1  Can,  Permanent 
.  I  Central  Can.  Loan 
$1  90  Chartered  Trust 
Int.  I  Eron  Invest. 

'  Huron  &  Eri? 

I  Do..  20  p.c,  paid 
J  Nat.  Trust 
;  Ont.  Loan 
15  Rea!  Estate  Loan 
t  Toronto  Gen.  Trust 
$1  50  Toronto  Mortgage 

♦1944  Q’lotations. 


Int. 


Int. 


904 

16*4 

225 

108 


17% 


—  1% 


100 

225 

150 


30 

1765 

330 

590 

745 

285 

4400 


28'i; 

29^2 


164 

17% 

224 


18*4 
30  4 


19*-4 

6 

68  4 


9*4 

22% 

28‘'2 


15*4 

26*2 


55  00  ■ 

57  00  , 

52  00 
$1  00^ 


3.00  4.00 

.5K.r» 

40.00 

76.. '.o 

:i.r)0  4.75 

17.00 

102.00  107. *10 

o..'.o  n.,'.o 

.3.00  6.00 

F'.O 

30.00 

1.5.00 

10:1. :.o 

r>..‘.o  i.T.^o 
97.00 
4(1.011 
1.30 
i:)2.oo 
S!l.0(» 

P‘.00 

18. . 50 
1.3.00 

.M.oo 


CORPORATION  BONDS 


*1.3. .50 


10.S.T', 


1  FOO 
io9.:)0 ; 


1  FOO  17.01* 
9.5.00  100.00  ' 
9.3.00  110.00 
80.00 

135. 00  ... 

1 .00  .  I 


35  .39 39 


225% 

107%  113*a 


17*^  16* 

215  19.5 


$1  00  1 
60 ; 

$1  00  , 


$4  00, 
Int. 
$4  00  I 
80 

$8  00  I 
55  00  , 
52  00 

54  00  ' 

55  00  ' 


132.50 
2..50 
29. 0(* 


8. .50 


3,.5n  i 


Int . 


51  no  t 
51  00! 

51  40  i 
80  I 
5.5  00 
$5  50; 


Record  of  the  Curb  Markets 


STOCK 


- - Week  ending  September  25.  1945 


50  4 


2785 

2100 

470 


52*0 

3916 

500 

200 


106 
106 
1  1  1 


21'  i 

1 03  *  / 

1 0  t  '  / 


Alberta  . 

80  Atlas  Steel  . 

S5  00  Bathurst.  "B”  . 

52  50  Beath  Co..  “A”  r 
$2  50  BeM’ng-Corti'‘elli 

t  Ds..  pref 
SI  00  B.C.  Packers 

i  B.C.  Pulp  fk  Paper 
51  00  I  D.-)..  pref 
I  Brown  Co 

53  00  ;  pr,.f 

ftO  Calgary  Power,  pref 
Can.  Dorn.  Sugar. 
Canada  Malting 
I  Can. Nor. Power,  pref. 

'  Can.  Starch 
90  Do. .  pref 
■  Can  Vinegars 
,  Can .  Food  Prod 
55  00  Can .  Gen .  Investment 
20  Can.  Industries.  “R". 

$1  00  Do.,  pr^'f 

Can.  Ingersoll. 

lut.  Cnn.  Int,  Invest.  Trust. 
I  Do,,  pref 
$6  00  ,  Can.  Fight 
Ittt  Canadian  Marconi 
l^t  Can.  P.  «  P.  Invest. 

^0  Do  .  pref 
10  b  Can  Vhrk^-s 
6'  y  D  1. .  pref 

50  C  W  Lumber 
51  50  Can  Westinghouse 
Cass  dy  s  I.,t‘l 
55  0(1  D'^..  pref 

Citrlli  Koo  1  Prod 
80  Q.,  pref 

51  50  Oltic  Knitting 

City  Gas  jk  Elerinc 
58  00  Cla  i  le  Neon 
r>-)  ,  pref 
Co*n  Alcohol 
pref 


Prev.  High  Low 
Close 


58% 


105 

1374 


73% 

106% 

26% 


60% 

44 


Price 

Change 


-  4 


Sales  Bid  Ask 


320 

525 

100 


- 104.5 - 

High  Low 


8% 


$4  50  I  Vova  Scotia  Tni^f 
$1  00^  No\a  Scotia  F.  A  B.  (!um. 
on  ice  Spcci.-tlls  (lom. 

Ont.  robaccu  f’larit.  I  nits  . 

Pacific  (■ua5;f  Term  . 

Para  mom  If.  IxilclieniT  Fnits 
fkiramumif  OshasMi  Pfd.  ... 

Pru\.  Bank  of  Can . 

'  Pruxincial  Paper  7F  Pfd.  . 

Prudential  Trust  ...  . 

;  B'diniicc  drain  (!um. 

;  Beliancp  drain  Pfd.  .. 

Buvcdale  (iulf  . 

•  Boxol  Trtjst  . 

Biiddx  F.  I,.  Pfd. 
j  Sanyec  Nia*<sex  c.om, 

Seiiid  linxi  RmBI/it  (.um. 

SherhrouKc  Trust 
Sincennes  Me  Nan  ah  tun  C.oni 
Sovereitfii  Fife  2,"%  Pd.  .. 

58  00'  Standard  Idl'd  Cum. 

$8  00  I  Standard  Fuel  OU'V  pfd.  ., 

Sferliiri  ■rru‘.fs 
Sim  life  \sNCr*. 

SI.  John  I>:*x<Iork  Pfd . 

riilrd  Can  C»cn.  Inv''st  .... 

Tmunti*  C.arppt  Pfd .  97  60 

Toronto  (iarpet  (!oni.  .  70.00 

'lurunlo  Ci'-neral  Ins.  .  .’»,')ii  6.7’» 

■frusN  A  (iuara.i'ee  T’2.30  75.7.5 

I  n.  Stk.  Yd*.  Sask.  Pfd.  100.00  HO. 00 

I  I'rited  Farmers  Co-Op  .  3. .50 

1  |.;ted  SP-d  •  \”  I'ld.  26.00 

I  Victoria  'I'ni'-fs  A  Sav.  ....  lOFOO 
i  Waf'Tloo  Manufa .’tiirlng  .  .  7.7.5 

j  Waterloo  ’frust  . .  10F.50 

Wentxxorth  Ra'Fo  .  3. .50 

W'-st.  Assce.  (!otn .  80. ro 

Current  1  A5‘«u*.  Pfil .  42,o0 

Div.  {  W’estern  drain  Pfd .  37. 0<* 

Rate  .Western  dr-ain  Corn .  ..80 

York  Trading  .  4>.2.5 


rijlity— 

Algoina  dent.  BIx. 

.VsM’e  Tel.  A  Tel. 

Avalon  Tel.  4*2,  19.58  . 

Bell  Trlcpliotie  .5.  19.57  .  . 
Bell  TelepJiouo  5,  l46o 
B.  C.  Puxxpc  1*4,  196(* 
B.C.  Telephone  I*..  1961 
('aluary  Power  5.  I960 

(.algar.v  Poxver  .5.  1964 
Cntiiican  I*oxxer  3”i,  ‘A* 

Ho.  ‘B’  . 

Int.  Hvdro  Klee.  6.  19  U 

Int.  l*uxxcr  »i.  19.57  . 

Inl.  Poxxer  «*•.,  19.57  ... 
Macl.arrn  Poxxer  I,  19.59 
.Maritime  T.  A  T.  4,  1967 


Bid 

.5's.  19.59.,  6.5 

.5F.’s  1960  113 


Aiked 


I02*.j 

121 

129 

11*1*2 

lO.H 

lit 

101*2 

111 

1014 

9(. 

101 

107 

H»2*i 

101*2 


Bid 

101 

116 


11*3*: 

no 


Monl.  Fsland  Pwr.  5*2,  1957..  Ill 
Montieal  Tram.  .5.  19.51  ....  1(*9*4 
Montreal  Tram.  4*2*  19,5.5  99^4 

Montreal  'Ifam.  .5.  \.  19.5.5  .  101*2 
Montreal  fram.  .5.  195.5.  B  ..  J(*l 
Moidrr.al  f»o(xer.  3'...  19.56  ,  101*. 
Mil.  I..  IF  A  P..  3*:.,  1963  ..  Kd 
Mtl.  F.  H.  A  P.  3*-..  1973  ..  100*;. 

Mid.  A  P.,  1*5.  19.56 . 1(*2 

NfJd.  A  P.  5,  19.56  .  102 

N.S.F.  A  P.  4,  19.57 .  Ift2*i 

f*ttB\xa  Poxxer  4.  19,57....  1(*2 

OHaxxa  V.P.  1,  1961  .  106 

Oltaxxa  V.P.  .5,  1959  .  102*v 

Poxver  Corp.,  4*.,.s,  19.59  _ II2-4 

I  Ouebei*  Poxxer  Fs.  1962  ...  103 
1  Sagiienav  I'oxxer  44,  bm>o  .  B*4 

1  Dn..  Soiies  “A"  .  ll.’i''., 

I  Sh.'in  4.  lO.I'. 

ponfr,  .1^1.  IHTII  mil 

Til  ill!  na  i  M«u*i<’<'  Poxxer  5.  1956  .  102*2 
10375  *  i  United  Securities  3.  1952  ....  97*2 

'  '  Winnipeji  Flee.  “,A**  6,  1955  101 

Winnipeg  Flectric  R,  5,  195.5  102 

Industries — 

Alitihi  *i.  19.53,  C.M.i).  117 

,  .UiitiFi  6,  19.53  117 

.Mberta  Pacific  (ftnin  6.  1916  108 

2 '■«*'%  .<l2o!na  Steel  ,5.  1948  . 101% 

Bramlcani  Henderson  6,  1945  101 


J03 

1(*3*. 

103 

102*; 


llH*i 

104 


106 

io5*i 
99*:. 
102  ’ 
1014 


3.50  4.00 


103 
10  4 


Brown  Co.  .5,  19.59 

j  B.C,  Pulp  A  Paper  7.  1950 
•Can.  Inter.  Pap^r,  6.  1949  ,  111 

'  (.an.  P.  A  P.  In.-.  5.  19.58  |0n 

Can.  Fuco  6,  1952  .  107 

I  Can.  '  ic'kers  6,  1917 . 103*5 

(ian.  I.einent  4*2,  1951  101  i.j 

Cons.  Paper  5*..  1951  .....  lOT 

I  Horn.  Coal  1‘n,‘  1952  .  H*o*4 

Horn.  Daries  6,  1957  .  101% 

1  Honnaconu  •*ap‘*r  1*.  1958  101 

Hont.  .Sleel  A  Coal  6*4,  19.55  .  1'>8*2 
j  Hrxden  Paper  6,  1919  .  JOftij 

I  I'amou.s  Players  4 ’2,  19-51  lok 

j  Foreign  P.P.  Secs,,  6.  1949  72*2 

dreat  Fakes  Paper  5,  1955  ..  109 
J  (•'.  psion  F.  A  5*  1918  108 

;  Int.  Citx*  Bakers.  1918  .  H*! 

i  Inter.  P.  A  P.  Pfd.  .5,  19C«  . .  110 
!  Fake  St.  .'ohn  P.AP..  .5,  1961  100 
F.  St.  John  P.AP.  5*..  1961  1(*2*2 
McCoIl  Front.  (MI  1'.,  1949  .  10.3*4 

Maple  Feaf  '>^4,  11*63  .  99 

j  Mas.sey  Harris  1954  ....  lO.'l 

Muirs  I.td.,  6,  1953 .  100% 

Monl.  L).  H.  6,  1943  .  99 

I  \.S.  S,  A  C.  3*2,  1963  .  92 

I  Price  Bros.  5,  19.57  . .  103 

j  Rolland  Paper  -Is.  116.5  .  994 

;  Simpsons  Ftd.,  3%,  I960  ..  IOO 

'  Unit.  .Yinusenients  1.  1965  .  1004 
i  Western  (Mains.  5,  I90S  ....  93 

!  Real  Estate — 

!  Kl(i«.  ft.  miT  .  ft.T’, 

'  Aradin  Apt..  (.  m'.ft  ,  W 

I  Diiniinion  Sqii.ii*^  t.  m.^.l  .  *>7 

I  ('.rdlf'-v  Rpoltv  4.  m:.2  Sft 

j  l.ord  Nrlson  Hot^l  4.  IfttT  fift 

:  Moniri'al  Apt.  1«t  4.  m.M  ...  ST 

:  oaih.'-  ncait.v  .■>'■.  m'd  t. 

I  Ouejiec  Apt.  .A,  I9ft<l  .  Wtj 

‘  tiiK.-n's  flot'-l  1!t.*»t  Oftt. 

I  Rlv,  F.xrli.  Rld(i-.  I*'--:!.  S.4 

i  ShPibrnokc  St.  .T...  m.'i2  _  SO 

;  St.  f.ath.  Stanl^v  Jt-.ti.i,  4.  "7  S4 

\A'inds(tr  D^;.  in.'.,4 


Asked 

lO.S 

118 


m  .-.  . 

m.Ai, 

I  ftp 

llt2'.i 

ms’.j 

lint.. 


1(12 

I'ltti 


I'll 

in.i 


$4  00 
$7  Oo 


REALTY  BONDS 

(Furnished  by  A.  3.  PattUon.  Jr.  A  Co.) 


$6  00 ; 


24% 


16  0  158*2  f  1  *ci 


I  .SO 
10*2 


410 
32. S 
225 


26.5 

440 

147 


I  Acadia  .\pts.  1 
J !  ,\dclai<le  Shrpp 
.Mhei  l  Buv  .5's 
$,  00  I  U.'M.mlr,.  Apt. 
$7  00,  •''>'•'‘•11  I  lO'  '’ 
Int.  1  \nnandal  ‘ 

$7  (»(i  ”  . 


40 


ourt 

Balfour  BldJ4.  .Ts 
'  Blonr  St.  (icorqc 
;  (  iMiTiii.'oii  Apt.  7*s 
I  (  ;;(?-c!i.ion  Pr.m. 

I  Coniiam;ht  ilr’tcl 
I  Hum.  .S'iuar<*  Cs 
I  den.  Brock  *lolrl 


Apts. 

'1.5 

•s  '10 


95  I  on  100 


d% 

1  no 


(di-i 


i.Tlc* 


(.udfiU 

Insuf.i 


2  05  2  .10  2  00 


200 
181.1 
790 
131  25 


B.-a!ly  Cs 
cr  i-Achan; 
ll.altx  5N 
;  I  ..mhvrd  Be  »l(\  2 
I  I.oii.'nn  B-'alty  6*5 
I  '  h:  12 jin  Hoti  1 
Foi-d  NrKun 


•17 


So  UJ 

SO  no 

S4  uu 


Div  S-. 


I)  I 


C<i'iw»l  P^p-r  C'H^p 


o  >  \  tk  F’  -f 


$2  00  , -  - 

Lake  St .  John  P.  &  P 
5*7  no  F^fnbrrr.  Alf. 

Fangiey,  com 
75  L.siiglev  Lt<1 , ,  pref 
j  Lo.vncv's 
'  Ma  Lnrcn  P  fir.  P 
I  M  intinic  Tel  fir.  Tel 
Arr.  Dm..pre( 

MMriiers 
10  n  1.,  p»^ei 

M-icurv  M'lls 
75  M  nn  bt-  Ont,  F'aper 
M  infreat  Islan-I  Poxxer 
Im  M*  Kovel  Hotel. 

Int.  Noor.hiyn  \  r 
5*7  uu  Nov.i  S''o*i«  I-'ght 


r,i»  .n  M  g 
D-  i-  e- 

P.i-sy;  Corp  ,  pr^f 

I  >-•  .  2  T'! 

(J  i-  I*. lip  fk  f  pief 

<J  Telep'r.ur 


10*4 

15% 


(Ul.UU 
3FUU 
inn. 00 
t*  1.0!* 
78.00 


7% 


in*v  19*4 


Montreal  Stock  Fxc  handle 
loronto  Stuck  pAchaiipe 
Nexv  ^urF  Slock  Exchange 


-  TdT  AF  TO  1>4  TR  - 
1915  1944 

37.490.018  11.092.732 

311.17:1.00(1  193.218. nO(t 


'12 


38.00  ■  Mayor  Bldg.  Ut^'s 

t  Metropul.  Bldg.  1'»'s  ser. 
....  ‘Ontario  Bldg.  6io's  *13  .  . 
82.50  l*rince  Edward  Hotel  4’s  *47 


79.00  82.00  I  *^'*^‘*****^**** 

7a  (Ml  !  Ib'.val  WTndsoi*  AfitA. 


'47 


29.00 

:i3.0't 

SFOO 


8% 


42 
8% 
1  00 


.3820 

79.5 

1375 

875 

1120 

351 


1  St.  (  aih.  Stan.  Bit 
;  Trinity  Bldg.  Cs  *52  W.S.  .  15,00 

:  1  nit'*!!  Hotel  Nolev  .  .  5.00  .8.00 

I  Wellington  Bldg,  ii'-.-’v  ver.  7 t  oo 
;  Wln-is'^u*  Cl.  Apt.  3's  '56  Nv.S.  71.U(i 

TKOl.W  <;oM)  MINKS 
A TMion  11(  0111(^11*  W  nind^  By  Tro- 
jfi%  7jil  inn  Gold  .Miiio's  of  plan«  to  pfart 

17%  70  «liafr  <5inkin£;  on  Hip  ‘W*  (*rp  /ope 

1  of  iBoir  Privnt  proppriy  now  tli9t 
I  9.000  ft.  of  diamond  drillinp  Ba  = 

I  l>ppn  compl^lP^-  aiifi  iBot  drillin; 

j  i«  mniinuiim  with  IioIps  ppottpd  30 
'  and  100  fppi  apaii.  W’itli  arrival  of 
a  porialdp  com prp‘^voi  .  fnrtlipr  bulk 
‘-amjilinc  will  bo  c.arrjpd  oni.  fn 
the  IS  liolo*<  coBitilMtcd  on  “A”  or*' 
'om  .  fr**«  sold  ba«  boon  pneonn- 
toipd  in  11  ijol  '-.  -aIhIp  in  HoIpc  2. 

1  and  3  frrr  cjold  wa«  cncoii nt pip  1 
at  two  liori^on<:  in  thp  erron  car- 
bon;  *pv  .ami  Dip  or.*  .shoot  .|ii)**ai  ' 
to  liti'»  uri  will*  all  hob*  drlllod 


$2  00 
50 

$1  00 
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54  00 
$7  00 
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53  00 
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alb  N«lb;xxkn!fo  (Joiii  klino»»  «d- 
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THE  FINANCIAL  TIMES,  SEPTEMBER  28,  194S 


STOCK  MARKETS 
AGAIN  STRONGER 
FOR  PAST  WEEK 

Gains  Once  More  Outnumbered 
'  Losses  by  Considerable  Mar>  i 
grin  on  Moderate  Activity 


Heard  in  the 

BOARD  ROOM 


BIG  AUGUST  GAIN  j  . . . .  NEW  PLANTS  FOR 

BUILDING  PERMITS  I  MONTREAL  VALUED 

Value  Up  at  $22,425,000  From  i  AT  $8  MILLION 

$12,  132,912  for  Same  Month  |  "SB  Jf  ^  — _ — 

Last  Year  j  Total  of  IS  Projects  Under 

Ottaw.;.-— Keflecting  Hip  ooutin-  -J  *  1  Construction  in  Area  With  I 

lied  iiigli, level  of  building  activity  '  ",  «.•  c  i,*  n  •» 

ill  Canada,  tlie  value  of  building  s  /  |  Utners  SeeKingr  rermits 

porting  to  the  Doniinion  Bureau  of  1  SUPPLIES  A  FACTOR 

^>Uitisrics  reached  $ J2.42o,000  in  ^  - 

Aiieust.  exceeding  the  August.  1944 

total  of  S12.i:J2,rtl2  by  Sy  percent..  Mfe.:.:;:  A  total  of  la  industrial  plants 

the  Bureau  said.  which  is  estimated  at  $S,- 

Perniit.s  for  new  construction  in  provide 

August  totalled  $18.4951.276.  and  i  ‘  ^  are  at  pres- 

additioiis,  alterations  and  repairs,  construction  in  Montreal, 

$t:.!i27,2T2>  according  to  Valiiiove  (trntton,  dB 

"  i-'o'r  the  fir.st  eight  uionths  of  the  A  | ’'P'-^or  of  the  city'.s  Economic  and  I 

current  year.  permits  totalled  .  .  .  !  Tourist  Dpvpiopmetit  Rureau. 

?1  22.743.139.  roiiiiiared  with  $8.-  .lOiIX  L.\N'(il)ON'  wlio  lias  join- j  F'ive  other  organizations  have! 

0,8  1.1 13  in  the  (omparable  period  of  '’fl  t''*"  Montreal  office  of  McBeod,  applied  for  permits  for  construe-! 

it'll,  an  advance  of  38  per  cent.  ^'oiing.  Weir  &  Company  l/imited.  |  t ion  in  the  .Montreal  area  within  j 


Joins  Investment  House 


g...  spottilv  better.  ..Itbough  spe-  lu  Canada,  tlie  value  of  building 

-  cinlfics  cbalked  up  tbe  best  gains,  permii.s  i.ssued  by  municipalities  re- 

DAPE-DC  CE-ATtiDCTk  I’rpp.arations  for  Canada's  ,\intli  O"i':inK  to  the  Dominion  Bureau  of 

t'At'tKO  htAIUKtU  Vieforv  I.oan  .also  were  a  factor  in  pilatistics  reached  .$22.42.5,000  in 

-  'diverting  a  good  d-al  of  attention  I  Aucust.  exceeding  the  August,  1944 

Stock  markets  in  Can.ada  con-  from  market  affairs.  j  total  of  $12,132,912  by  89  per  cent., 

tinned  to  give  a  rplatiaely  strong  Turnover  on  the  tVlontrenl  Stock  I  *  >uieau  sat  • 

display  during  tlie  past  aveek.  New  Exchange  gaiiv'd  by  fits  and  starts:  j  i  sVnc''.*'7l;'°"  'll 

Vork  trend  w.as  irregular  with  however  the  aggregate  showed  n  i  Sinn  J 

warring  influences  sucli  .is  optim-  net  decline  of  some  ito.oon  sliarcs  “  '  '  1  ■  > 

ISTic  earnings  hopes  nd  •  ,t  s,i.  n-om  preceding  week.  The  -paners"  : 

avy  indications  on  the  one  side  and  scored  better  than  a  12-point  :h1- ,  ,„(alled 


ISTic  earnings  hopes 


from  preceding  week.  Tlie  “paner.'" 


crowing  strit.es  and  layoffs  on  tl.ejvance:  industrials  lawe  iliout  two' 
oilier.  T.ondeil  remai-iej  <,  I'rt  and  '  points,  as  did  the  gold  stocks;! 
generally  firm.  I  lianks  and  utilitie-,  gained  I'riiction- i 

l.ed  liy  tb"  [laiiers.  which  wereji.ny. 

In  good  demand  during  some  ses-  j  4f  ¥  •¥ 

sions  and  wliieii  scored,  'ii  tiie  j  Wall  Street  t;Mding  provided 


,,,,,,  ,  .  J  J  I  Value  Up  at  $22,425,000  Fromi 

Tif,\Di;US  attit’idc  in  gener.u  iiomor  c  »i. 

tliis  past  week  wa.s  optimistii’  se;;-  $12,  132,912  for  Same  Month 
:soned  with  a  dash  of  caution.  Last  Year 

Wider  scale  activity  was  the  rule;  - - 

volume  was  iri'egular  from  day  to  Ottawa.-— Keflecting  the  contin- 
day.  Closin.g  prices  for  tbe  period  aed  high, level  of  building  activity 
were  spottiiv  better,  .iltbough  spa-  ih  Canada,  the  value  of  building 
einltics  chalked  up  tbe  best  gains,  pcrmii.s  i.ssued  by  municipalities  re- 


SAVARD  &  HART 

Members  Montreal  Stock  Exchange  and  Curb  Msrk'.^ 

276  St.  James  St.  West  (Rooms  225  to  22^) 
Telephone  Plateau  9501 

Wire  connections  with  Toronto  and  New  York. 
We  execute  orders  on  all  stock  exchanges. 

Inquiries  solicited. 


DIVIDENDS  DECIABED 

And  Other  Official  Notices 


$1  22,743,139.  roiniiared  with  $8.- 


.TOlIX  L.WtiDON'  wild  lias  joiit- 


tbe  lompara hie  period  of  Montreal  office  of  Mcl.eod 


X'cw  bou.sing  units  represented  '-  'iDI  a  year  ago  wlicn  be  became  !  the  past  month,  hut  have  been  ! 
ip  tile  Imilding  permits  issued  in  en.sra.ged  in  Assodaiion  work.  Mr.  !  turned  down  tiy  tbe  federal  Depart- ( 
Aii.'.-’.ist  numbereil  2,725.  of  which  Dnngdon  was  .Montreal  editor  of  :  ment  of  Reconsirnction.  .A.  few  i 


THE  MONTREAL  CITY  fir 
DISTRICT  SAVINGS  BANK 

DiviDKxn  \f)Tirr; 


THE  C.\^AD1A^  BANK 
OF  COMMERCE 


ihain,  healthy  alliances,  the  (Ona- 1  several  active  .sessions  with  Di''»- i  z  4',(-  „ere  new  buildings  and  32o|  ^he  Einancial  Dost 


dian  markets  one  more  gave  a  !  ,nor  holding  ar.iund  th  '  million- .  conversions.  In  Augu.st  last 

good  ai  ccnnt  of  thoipselves  and.  j  sliare  levei.  thi.s  market  tonclied  cear.  2.597  permits  were  issued  for  | 

for  tbe  5-dav  period  ended  Tucs- '  nev  highs  since  1  937.  ait  boucli  i  i,„„  ^'jng  units,  including  2.339  for! 

day  last,  gains  once  more  exceed- ,  some  leaders  in  the  nils  and  in-lo^p  constnietion  of  new  Imildings  i 

cd  losses  iiy  a  wide  marg  n.  dustrials  failed  to  regniu  ground  I e.'i.S  for  eonversions.  Tlie  aggre- 1 

Tn  the  pulp  and  paper  group.  lost  earlier  in  the  week.  Kina!  i  value  of  new  residential  build- j 
Donnacona  and  Consolidated  Paper  ,  overages  slunved  the  industrials  I  additions  and  renair.s  there- I 


Tn  the  pulp  and  paper  group.  lost  earlier  in  the  week.  Kina!  i  j-.^jp  value  of  new  residential  build- 
Donnacona  and  Consolidated  Paper  ,  overages  slunved  the  industrials  I  additions  and  repair.s  there- 

werc  active  features  and  the  for-  neaidy  two  itoinis  ahead,  witii  the  i  ,p,  was  $1  i  ,057,673  in  .Ciigust,  com- 
nie.r  gained  2  points  on  the  week, 'rails  even  better;  utilities  gained  a  pared  with  $6,419,753  in  .Cugnst. 
■while  the  latter  moved  up  '^’s.  fraetion  on  spotty  turnover. 


BIG  EXPANSION 
FOR  FRIGIDAIRE 


^  1  944. 

Othec  gains  of  note  were  Drydcn.  ;  On  tlie  strength  of  the  X'rw  "i'nrk  '  Permits  for  the  consl ruction  of 
up  1  Ss  :  Price  Bros,  up  2D  ai'd  ,  market  iiiduslrials  in  Torouio  als,,  18.379  new  dwelliug  units  were 

the  preferred  no  3 '2  ,  St.  Dawrenee  j  ,.papi,p,]  pi^ht -y.ia ••  liiglis  with  pia- ’  granted  during  the  first  eight 

Paper  pref.  un  2:  Interpation.U  P  !  -or  empliasis  stiil  in  tlie  mining ,  months  of  the  present  year,  eom- 

■C  P.  pi’ef.  up  .» D  .and  tiie  common  |  j;pption.  .Vverages  for  the  week  in*  pared  w'itli  I  *.t-to  in  tlie  same  per- 


'.743  in  the  same  per-, 


Work  Started  on  Construction 
of  $2  Million  Addition  at 
Leaside 


Ontario--  Pla  11  •; 


.  ■ . '  ,  ,  ,  T.  ;  XftTICh;  DIVIDEVi)  \0 

turned  down  ti.v  the  federal  Depar1-|  _  |  izi» 

ment  of  Reconstruction.  A  few  ^  .livi.iend  .,f  thhtv  five  eeui.  per  1  ..  I"  ^ 

others  are  holding  off  at  tlie  p.*es-  vii,o*p.  nf  the  nuiU-up  t'.apiiai  stnek  of  dividend  of  fiti.'cn  cents  per  share, 
eiit  lime  due  to  the  continued  this  tlaiik.  has  lieen  dpciareil  I'ni*  iiie  j  in  Canadian  K’lnds,  on  the  paid- 

sliorlage  of  tiasic  materials.  One  a,'"!!!!''!,  ‘IV!',!!’,'’',’.  i  up  capital  stock  of  tliis  Bank,  has 

7  .  .  ,  .  XIonoay,  Oelohei*  isl  1,i  .shai'elinlil-  ,  j  ,  ,  ,  . 

firm,  for  instance,  has  lUst  com-  ,rs  of  reconl.  Snlunta.v,  the  I.Mh  il.ay  of  j  dcelarul  for  flic  quarter  end- 

tileted  a  plant  in  Toronto  which  Septeoihee  u.’xt,  .it  twelve  o’clock  noon.  |  ing  ;’>lst  Ocfoher  1  945  .and  Hint  the 

took  a  .vear  to  build.  So  difficult  By  order  of  the  Hoard.  I  same  will  lie  pay  ihle  at  tlie  Bank 

w.is  it  to  obtain  supplies  that  they  T.  r.\i;i;\nT  smyth.  [and  its  Branehos  on  and  after 

have  decided  to  defep  for  the  pres- 1  (teneral  Manager.  |Thnr.sday,  1st  .Novemher  next,  to 

cut  the  coiistrnetion  of  a  Montreal  [  ^h  'dreal  .\ugiist  g,s.  itti,. _ _ _  j  sliareholdors  of  record  at  the  close 

plant.  I  *"  I  of  Imsipe.ss  on  29ih  Sopteinher 

There  is  a  sharp  decrease  ip  the!  PvAtrlnAlnl  I  19  t5.  Tlie  Transfer  Books  will  not 


Construction  !  ^ 

\ddition  at  :  mimlipr  of  requests  received  at  the 
Iq  I  local  industrial  hnreaii  from  Knifed 

_  j  8:tates  firms.  Cancellation  of  war 

are  complet od  ' !=f'"lh  of  the  Iiorder  has 


Dowaril  ;8]pjtii  pp  1  ^2  :  j  die.ated  gains  of  more  tlvan  .a  poini  ;  led  of  1  94  4.  Tlic  permits  for  194.5 


Oreat  I.akes  pref.  iip  1  and  the  v.t.  industrials,  go’ds  and  liase  j  im  luded  1  6,265  foi*  new  hniidings  _ja,.j,.p  i>i*oduet;  of  (^anada  Limit-!  ""ou  m  van.iii.i.  ini 

pref.  lip  ID:  Ahit'lti  7  p.c.  pref.  wiiii  Western  oils  nearly  a  2.1 1 4  conversions.  The  value  of  |  •  j,,..  |..j,  a  thi-ee-'time'iiicrease  ' consiriiciinu  o 

came  out  up  2.  !  point  lietter.  I residential  buildings  and  ‘“j'J'' j  i,, ii„„ 'f2,.iiiii,-.s  ind  an  Vx- ;  iudicatt 

Elsewhere  in  the  list.  Smelters  1  Whil"  some  hesitatiry  was  see’i  >  lions  and  repairs  amounted  to  $<  .a.- i  anneovinritelv'  s;*i.'  action  is  prompted  liy  e 

was  a  strong  spot  with  a  gain  of  1  i,,  l.opdon  as  a  resuit  of  uneer-  <'99.3U1’  during  the  first  ei.ght  j  announced*  liv  'W.  C.  i $14,000,000  worth 

points  for  the  period.  Cains  of  ;  tfijpty  regarding  itp'ilior  of  the  for-  'oontiis  of  iliis  year,  compared  i  ’  Pro..i,io„t  *11111  Ceiieval  ' 

points  were  registeved  Iiy  Caldwell  '  oijv„  ministers'  d.'Iiiierit  ions,  and  -e*  !  Manager  Plans  inelnde  eonsiruc-'  Demand  For  D.I.L. 

Tdnen.  Cemeiii  )iref..  .Modern  Con- ^  the  v,>si,i„mon  financial  p.ai*i,>ys.  '  "f  '  ^'^•**  I  lion  of  a  new  power  plant  and  a'  Twenty  firms  have  s< 

taine-rs,  Moore  Corp'n  and  Segue-  naiet  Iraditig  nroduewl  steady  frae-  —  -  -  |  p,„.ee1aiii  plant  and  the  utiliza-;  1"  ’’r  Defence  Industrie 

nay  Power  pref.  (.attneau  Power ,  ,,o„ai  p.,ius  in  industrials;  rails  MiCa  Company  Planning  '  lion  of  three  oth  r  Imildings  now!’'*  '^'■’'•'111  and  requests 
pref.  fSi,  p.c.l  moved  up  1  >2  and  advanced  uior'  than  two  points  for!  g  .  j  .  Field  i  miiv  partly  occupied,  close  to  the;  Dig  in  for  the  balance  of 

the  ronmion  gained  a  point;  Xickel  tiie  week.  sniry  miu  i-scw  i  ic  ^  i  1  wliicli  wiil  lie  released 

gained  1  ®s  :  X'nt'l  Se*.ver  Pipe  add-!  ^ 

ed  ID;  Westons  and  Lohlaw  •  P.  ”  1  Reports  in  'inaneial  circles  in* 


and  const  ruction  begun  at  j.oaside :  »’Pdi<’ally  ehangvd  the  outlook  of 
for  the  post-war  -^xpaii-iou  of  Kri-  f*™'’’  who  had  planned 


Provincial  Paper  Limited 

DIVIDK.ND  .\OTICK  ' 

X'DTICE  is  hereliy  given  that  Re- 


many  K.S.  fil  ms  who  had  planned  !  Quarterly  Dividend  of  1D% 

lo  hniid  iit  Can.iila.  Oti,'>  firnt  h.rs  i  •’t'  Preferred  Stock  has  been  de- 
rieferred  consirttciion  of  a  branch  I  f^I^red  by  PROVIX'CIAL  PAPER 
lilant  here  and  indicated  fliat  its  I  I-LM ITEI),  payable  Octolier  ist. 


gained  ID  :  XnCl  Sewer  Pipe  add- !  *  *  ^  ,  Tor(.nto--.Mira  Compuny  of  Can- |  cons'r'iciion  and 

ed  112;  Westons  and  Lohlaw  "n  ’  1  Reports  in  ’'inn’icial  circles  in*  .ada  atinoiitices  th*'  formation  of  completed  •irodif'tion  1 

both  gained  I'l;  while  C. P  R..  .Al- 1  dicate  that  plans  for  cxehangittg '  a  wholly-owned  snltsidiary,  Cana-  emplovmeir  wUi  tie  ihr 

goma  Steel,  and  Zellers  all  added  .oiitstandine  preferred  sli.ares  of,  dian  .Anodyzed  Products,  l.td.,  with  |„.e-war  level 
I's*  Gains  of  a  full  poitit  were  f’liitadi.an  Breweries  l.t,].  for  otlier  iiead  office  in  Toronto  and  pl.inl  Electric  refri'’ iralors 


■peiidilitre  of  aoproximiifcly  > 2.- ,  '  ' ‘  |  -.v  vii.uu,ii 

!  000. non,  if  is  announced  by  AC.  C.  i .$14,900,000  worth  of  war 
i  Cannon,  President  and  Getieral 

i  Manager.  Plans  inelnde  construe-'  Demnnd  For  D.I.L.  Spare 
Ition  of  a  new  power  plant  and  a  .  ["'"n  V  f,rms  have  set  tip  shop 

I  new  porcelain  plant  and  the  iitiliza-;  1"  ’’r  Defenre  Indu.stries  hnildin.gs 
Ition  of  three  oth.r  buildings,  now!!'*  ''•^nnests  are  poitr- 

ioniv  partly  oecnuied.  close  to  ,1,,.  !  "'S  lu  for  he  balance  of  this  space, 
!  main  plant  at  Leaside.  i  gvadnally 

I  When  eons.rnciion  and  tooling  I  "'”'1  400,000  square  feet  of  floor 


!)y  ranrellation  I  1945  to  shareh()klo''R  of  rerord  at 
worth  of  war  I  close  of  business  September  15th. 
1945. 


Demand  For  D.I.L.  Space  | 

Twenty  firms  have  set  tip  shop  i 
in  the  Defence  Indu.stries  hnildin.gs 
in  A'crduit  and  requests  are  pour¬ 
ing  in  for  the  balance  of  this  space, 
which  wiil  lie  released  gcadiiaily 


(Signed)  AA’.  S.  BARBER. 

Secretary-Treasurer. 

THE  SHAWINIGAN  WATER 
AND  POWER  COMPANY 

X'DTICE  is  liereliy  given  llial  ;i 


.shown  for  week  by  Brazilian.  C’.in- 


ada  Iron  pref.,  Canadian  Bronze,  j  .-ind  the  excliang"  w  ill  he.  i'  is  said,  to  ho  in  iiroditclinn  w  itliin  two 
Can.  Cottons  pref.,  Seagrams.  Dorn.  ;  for  rommoii  -toek  on  a  hisis  weil  montlts.  Kollowina  a  directors’ 
Textile.  Eastern  St'-ei.  Foundation  nhoie  the  redemption  price  of  i  meeting  of  the  new  company.  Pre- 
Co,,  Internat'I  Power.  Russell  Ir-.  $46.75  per  preferred  share.  Cur*!siclent  X'oriuau  A'incept  explained 


are  st.iteil  to  lie  )irogressing  at  .Aurora,  Out.,  w  hicn  is  expected 


ire  completed  produMion  facilities  ' »''ailahle.  All  tenants!  ..^'DTD’D  herel.y  give,,  that  a 
ind  emplovmeir  wUl  he  ihree  times;  ="■"  more  space  than  j  dividend  of  Iwenty-Iwo  ,22c)  cents 

pre-war  level  ''i  their  former  loca- 1  l>Pr  share  has  been  declare, 1  on  the 

Electric  refrie'i-alors  liome  i  it  is  said.  |  no  par  value  common  sh.ares  of  Hie 


freezers  and  eiertrie  r.-inges  on'  nm’t  h  we?;  ern  section  of  the  I  Company  for  the  quarter  ending 

wltieh  produetiou  was  di=eo,Uiuue:i  i ‘’'’I*'’ active  for  Indus- 1  Feptemhor  .39.  pavahle  Xovemher 
to  make  wav  for  war  work  in  1  942.1  rt''veU,pmen, .  the  intersection  |  2f,  to  shareholders  of  record  Or- 

«.J!1  talniat  '  CotP  dP  Ll^Sl^O  VORd  R  Tl  d  T  ip  .  t  O  l)P  T  19.  1  9  1  i>  . 


Will  Start  rclline  out  of  t]iP  plant  :  luan  Riui  i.^ne, 

within  39  dav.s.  In  addition  ,o  |  i'aihonng  four  pl.ants  and  the  in¬ 


dustries.  Sick's  Breweries.  Tnclvits  '-er.t  market  price  of  ove,*  ip  for;  that  the  patent-’d  anod'zing  pro-j^jp^p  fp,-  liotr.e  use  there  ff  -N'amtir  and  Docarie 


Hiram  AA'alker.  .and  AA’inni*  '  ti,e  rommoti  and  57  for  the  prefer-  cpsv,  ow,i”d  Iiy  tlu  Aluminum  Co. 


peg  Electric  pref.  Can.  Packers  |  red  would  s, ingest  an  exclnnce  of  of  C.anada.  which  will  he  used  by  i  ,j,p  ponimercial  market  including 
"B  ",  Can.  Breweri.'s  pref..  Canners .  nhouf  three  common  fo,*  one  pre-  the  company  under  license,  will  ,pp  p,.eani  freezers  beverage  and 
1st  pref..  Alcohol  ’’A  ".  Goodyear  |  ferred.  i  greatly  increase  tli=  scope  of  alu-!„.ater  coolers  a't'r  conditioning 


nref..  f  has.  Gurd.  Imperial  A'arn- 
Ish.  X'iagara  AA  ire.  Power  Corp., 


Accordincr  fo  a  renorr  fvnm  Wash-  of 


minum  r.rodnets  for  a  wide  variety  j  ,pp^p^  storage  phants  and  re- 


Woo!  Conthing  and  Vork  ATills  all  in.gton  R°concrr,ietion  Finance  Cor- 


added  while  Bntek  Silk.  Can 
Breweries  common.  T..ake  of  th*> 


noraiion  official' 


of  cm-timer  use'.  , 

.Vnodyzert  products  are  rurrentlv  |  3,,^  p^,,p,, 
used  extensively  in  tndusfrv.  hut  j  _ 


coiitriet  In*  which  C,anada  has  hoon  t),e  timcess  to  he  etnnloyed  by  Can- 


AA'oods  and  Molson's  Breweries  al!  shinning  industrial  .Tlcnhol  to  Hi*.>  nriian  .Anod.vzrd  Products  w*i!1  he 

moved  up  *-8.  !  Knited  States  will  end  soon.  pos.  nsml  priminarilv  for  the  treatment. 

On  Curi,  market.  Can.  A'ickers  sihiy  as  early  as  Octoli°r  Ist.  In  for  the  first  iinie.  in  a  wide  range 

prtf.  added  24  points  on  the  week.,  1914.  Canadi.an  deliveries  of  in-  of  colors,  of  alitniiniim  products 

w-hile  tlie  common  added  2  points;  dtisttial  alcohoi  to  ,lie  K  S.  amount*  for  strurtural  components  in  the 


will  he  a  iiroad  line  of  nnils  for  i  "f  Dve  others.  Sev- ; 

the  commercial  market  including  .  for  the  same  ^ 

ice  cream  freezers,  beverage  and!'""^.^,  .  I 

water  coolers,  air  conditioning  There  is  stiH.  however,  an  acute  ; 
units,  locker  storage  pi.ep.ts  and  re-  I  ^’'ortage  of  manufacturing  and  ; 
tail  store  t-efrig.-a'ors  for  me.ats  ;,'9rchous,ng  space  ,n  the  city.: 
and  other  foods.  Pending  requests  tor  space  would  ■ 

_ ....  ..  ;  nioip  Mian  absorb  any  now  varant 

i^A  ^  I  n  I  #1  1  pvportpd  to  bpr*nmo  vacant  in 

Monfreal  Brokers  Loans  i  noar  futnrp.  i 

Unchanged  For  August  !  TcangiiP  Pointe  ('irdnance.  witli  a 

_ _  *  i  millicn  and  a  half  stiuare  feel  of! 


Monfreal  Brokers'  Loans 
Unchanged  For  August 


By  Order  of  the  Board. 

H.  G.  BFDDEX*. 

.Secretary. 

.Alontfoal.  .Sentemher  2  4,  19  4.". 


KERR.ADDISON 

GOLD  MINES  LIMITED 

tX.i  Personal  f.i.ikilily) 
interim  niMDE.ND  NO.  .12 
Notice  is  licrcliv  given  thnl  an  iii- 


w-hile  tlie  common  added  2  points;  dtisttial  ahohni  to  tpe  f  s.  aniout 
I.,ake  St.  .John  moved  up  8’g  and  |  ed  to  e|eien  million  gallons,  K 
B.C,  Pulp  gained  4  '2  :  Maclarer  w  in®  measure, 
added  2 '2:  Godfrey  Realties  ran,"'  ¥  ¥  ¥ 

cut  up  "'2:  Cl.aude  X'eon  pref.'  Riilwa'''  shares  on  tit®  ,\cw  A'ork 


gained  3;  C.r.I..  ’’I’"  .added  1  '2  and  market  rtillied  :dig'rlv  this  week 
Atlas  'Steels  1  "s ,  while  gains  of  a  i  and  tliey  .seem  to  lie  f.avorite'  of 


radiator  rovers  and  similar  lines 


fli'or  space,  will  he  occupied  for  a  '  irrim  (MviHcnil  of  liv**  cents  |>ci*  sliarc 
fou-  vooro  ,*o.  it  ic  ..oHorotooH  \t  ''cc 111 fc.l  „„  tlo*  issue!  CMpi* 


point  were  .shown  by  (’an.  Fooil  tnanj  niarkei  exporf.s  a**-  it  i 
Products.  Infer.  Piint.s  pref..  Low-  ured  that  the  recent  correcH 
ney'.s  and  Mount  Royal  Hotel.  In- .the  issues  p’oiiahiv  has  ov 
vestment  Foundation  came  out  un  I  counted  Hie  mo't  adver.'e  po' 


of  colors,  of  alitniiniim  products'  Collateral  honowings  hy  mem- j  nccnpieu  lor  a 

for  strurtural  components  in  the  |  hp,*  fjmis  of  th®  Montreal  Stock  i  f*'"'  '♦•  is  understood.  .At; 

huliding  tra.des.  such  as  door  and  •  Exchange  and  the  Montreal  Curb  i  ' '’''‘''"‘V'  D'u^  Dii*”  "Paee.  larges,  ^ 

w  indow  trims  and  interior  furnish- j  Market  showed  little  change  at  th®  ;  ""  t 

ings,  including  Venetian  blinds,  Attgu.s,  this  vear.  when  H10  1  purposes  [ 

radiator  covers  and  similar  lines.  ,otaI  loans  amounted  fo  $1 5.82*1.- ,  _  | 

_  .  .  ^gf;.  The  total  horrowings  ffir  th®  !  1 

Q„pi,ec  -  Central  electric  sta-  p,nvious  month  was  $  1  5. 45  4 ,1  9  7.  '  1)  IPIJ  0X01^17  AT 

lions  in  Quebec  Province  generated  nd  the  total  for  August.  1  9  4  1.  was  ;  |vll.n  U  1  IyIIVL  Al  i 


end  of  Attgu.s,  this  vear.  whet,  tho  1  purposes 

.  .  .  ,  _  J  »ic  ooj  by  Hip  army.  1 


stnient  Foundation  cam®  out  iiii  I  cotinfed  H,®  mo't  adver.'e  possi,),,.  ,i„iy.  (*oi 

ities.  .A  few  houses  sp.'-  that  in  qtiti  p*  -.v.i 

Losses  wer*’  relatively  few  aii.l  relation  to  oHier  issues  the  rails - 

largely  on  infrequently  traded  is-  are  Hie  eheapest.  Some  ,p(*!inici.it,'  But  it  w 
sues.  Doiti.  Glass  pref.  came  our  assert  that  the  railroad  shares  ate  buy  stoc 


favorites  01  Qtiohee  *-  Central  eloetrie  sta-  p,„vinus  month  was  $1  5,454,1  97. 
a**-  It  i.s  fig  Hons  in  Quel.ee  Provinci*  generated  I.  nd  the  total  for  August.  194  1.  was 
correction  111  1 3. 5;M  .769.91)0  kilowatt  hours  of  1  j  j  j  ccq  (.no.  The  low  point  re- 
has  overdD*  ),ower  in  the  sever,  months  ended  |  prided  this  ve.ir  was  in  .laiiiiarv 
.,*.=  e  possihii-  ,|„,v.  ,*ompared  with  1  3.769.079,- :  figure  was  $  1  2,56  1,44  1. 

sp.'-  that  in  999  k.w.ii.  ill  the  jieriod  last  year.  :  „,,d  ,he  high  was  reached  in  th® 


But  it  would  seem  wise  to  try  ,0 
loiv  stoi'ks  wtiich  look  rclativelv 


Famous  Pl.ayprs  lost  2  lik'Iy  ,0  mov"  iiii  again  «harplv  chf.an  In  relations  to  other  issues' 


rs  did  Canada  Bread  "B  '  pref  :  and  thiillehge  ,h"  hull  market  to- 
Textile  pref.  cam?  out  off  I  ii*i  :  H.  for  the  price  of  tire  average,  m  ith 
Simon  and  Inter.  Pow®,*  prof,  hoHi  on  .Inne  26.  T'!®' ’  sources 

moved  off  1’2.  w*hile  General  Pro-  the  argument  of  reduced  tr 
ducts  pre.f..  .Man!?  L"af  Milling  no  v  that  the  war  i.s  ov®. .  has 
pref.,  McColI  pref.,  and  X'at'l  Gro-  overdone  and  that  the  =hnrp 
eers  pref.  ail  moved  off  a  full  point  ,  off  in  rail  issno'  since  h 

Crown  Cork  eas?d  \  's  did  Dom.  has  rorrerted  th®  oveilionghf  c 
Magnesium,  while  Inter.  Bronz"  tion  Higher  prices  p'-r  aisr 
pref.  and  Standard  Paving  both  nred  for  th®  indiistri.il'  on® 
shaded  's .  On  th"  Ctirh.  B  C.  Puli,  ket  expert  saving  that  ''hi'ro 
pref  came  out  off  19;  Dom.  Snuir"  !v.  stocks  ar*'  no*  idiean— -u 


¥  ¥  ¥ 

'.Viiil®  as  carRer  noted  in  tliis 


on  .Inne  26.  T'!®' ’  sources  f*t,*>te  cr.lumn.  A\  all  .■'•reet  ai  era.ges  eon- j 

the  argument  of  reduced  tr.affi<*,  tinue  to  show  r.rraU  g.ains.  some' 
no  v  that  the  war  i.s  ov®. .  has  been  ii''S'tanrv  is  o*.  hiiiit  on  th®  part  of 
overdone  and  that  the  =hnrp  sell,  foreslghted  tepders.  due  ,0  th*"  ron- 
off  in  rail  issue'  since  liighc'  linu’ne  stri’n®  nie.ince  in  industry, 

has  rorrerted  th®  oveilionghf  condi-  I'  is  pointed  out  that  if  tiv  pre.'ent 


■and  the  lii.gh  wa«  reaciied  in  th® 
month  of  .Inne  wliet,  the  total  ad¬ 
vanced  to  $  1  7,999,391. 

Figures  do  not  inelnde  loans  on 
foreign  securities,  lint  only  liorrow- 
ings  of  members  of  Hie  .Montreal 
niarliPts  on  (’anadian  sectirities. 
X'nr  do  fliey  include  horrowings  of 
iiond  affiliates  of  the  Montreal  Ex- . 
ehanges  1 


RICH  STRIKE  AT 
ELDONA  PROPERTY 


lul  stork  fU  IhD  KompDiiy,  imyiiiilD  In 
Cmiarli'in  fniuK  on  TuKsdav.  urfober 
’  .’Ulfh.  I'M.’i.  to  sh:ir«>hnl(irrs  »)f  rDCdrd 
f  nl  tbr  rlosF  of  Inislivss  on  I  liiirsilay, 
Orloher  lih,  IIU.". 

I  iVv  Oritrr  ttf  tlw  Ho.tnl. 

I  G.  A.  ( :\VIV. 

;  SiNTFtdry  rrr'isni'T. 

lorontf).  nniHt'io, 

]  Srpb'iiilirr  2Ith,  I'.Ud. 


Hicbr'r  prir‘''5  aUr»  (iz- 

I  for  flip  indu'stri  nm  - 

p.xppi't  savipj;  tb.pf  ‘‘hi-tor jr-'*]- 
storks  no^  ebrnn — ijulp'— 


OV  IJOS  U  ARH  \  NTS  FA  IMKK 

Th»-'  f'aiiarnan  TBravorip",  Limit 
pfl.  advjco  that  option  war- 


Drilling  on  Hole  No.  58  Indi* 
cates  High  Grade  Ore  Simi¬ 
lar  to  Quemont  Showings  1 

•llfteials  of  Eldona  (iold  .Mines  j 
hai-e  received  eonfirmatioti  of  th®  \ 
significant  discovery  which  was  j 
iii.ade  a  few  days  ago  on  its  pro-  j 
perty.  Entering  the  zone  of  mas- 1 
.sive  sulphides  at  a  shallow  depth  i 
of  approxiniatelv  359  ft  .  a  14-foot  ] 


Corp.  mad®  it*  atipearpnce  down  '  the  dollar  is  worth  a  lot 


Can  Dom  Sugar. 


it  was  iti  the  pre-war 


al-o  fig-  lab'll  walkout  tendeniw  keeps  up  at  3^,*jco  iiipt  th®  option  war-lof  approxiaiatelv  359  ft  .  a  14-foo 

>ne  unr-  tven  its  present  rate  the  long-  rents  that  ver"  is*:,ipd  to  purchas*  seeti'an  of  highgrade  ore  containing 
i-tot  ic.-'i-  p-rpitcri  replacement  boom  wall  5  '  -  cj*  .series  .A  debentures  gold,  silv®r  and  copper  was  cut  In 

—utile--  b"  I efrrded  sharpie.  (  tirreut  advice  .  ^^rii  1,  19qr,,  expire  on  Oc-  Hole  X’o,  .58.  Th°  first  e.xaniina 

je.s  th."u  voul'l  seem  to  indicate  that  some  1  ^  1915.  rh*'  purchaser  of  !  tion  of  th®  cor®  di.'closed  that  ap 


roul'l  seem  to  indicate  that  some 


r’-(>fit-i*aking  is  in  order  on  Hie  X'ew  ;  p^^h  $1  t 


Power  pref.,  Freiman  pref.,  and  doe=  not  mean  th.?'  they  mnne,  s®ii  A'ork  market  in  the  case  of  .stock.s 


proximatelv  7 9  "k  of  its  content  was  | 


'Rrliaiico  Crain  nref.  all  lo't  "  full  higher. 


pcipt  as  did  k'nitel  Securities. 


and  ha'  pl°nty  of  monev 


ch  have  show  !,  exceptional  gains 
recent  week'*. 


hanfures  was  allotted  an  option  :  sphalerite,  which  is  rich  in  zinc 
i  warrant  to  tiurchas?  89  shares  of  This  fs  iiorne  out  hy  the  as'ays' 

!  common  stork  3,  $19  per  share  un  ,  Oier  th®  14-foot  wHdth  fron 
to  Detoher  1.  1  9  45.  37  4.5  fo  .388,5  ft.,  gold  averaged 


^4 


Sweet  Caps  Satute 
Those  Who  W  ear 
This  JBadffe  — 


Today  the  only  thing  that 
distinguishes  them  is  a  crowned 
(diver  shield  bearing  a  trefoil  of 
red  maple  leaves.  An  unobtru® 
aive  button  symbolic  of  so  much 
in  the  life  of  the  wearer.  Cana® 
dians  at  home  welcome  them 
back  writh  pride. 

Ask  those  who  wear  it,  they’D 
teU  you  that  during  years  in 
Uniform  tbe  demand  was  for 
the  unfailing  solace  of  Sweet 
Capa  V  and  now,  back  in 
“civvies”  it  still  rates  first  in 
smoking  pleasures. 
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Quphec  Government  and  Tnter- 
I  national  Pap®,  in  Timber 
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lisley  Announces  .X'ew  Selling 
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Oier  the  14-foot  wHdth  from  | 
37  4.5  fo  388,5  ft.,  gold  averaged} 
$6,93,  silver  2.38  osz  .  zinc  j 

and  coppe,  .37  3vjek.  If  a  width  of; 
19.6  ft.  is  falren,  th®  average  values  I 
would  iie  $7.31  in  gold,  3.1  osz.  | 
silver.  29,2'5'  zin®  and  .493z  cop- 1 
per.  The  similarity  of  the  or®  j 
intersection  with  th®  ore  dlscio- 1 
sures  on  the  Quemont  property  to  j 
the  -.ve't  adds  to  the  importance  ! 
of  The  Eldonti  discovery.  | 

Charles  Fawcett,  mine  manage!' t 
and  chief  engineer  in  charge  of  th®  : 
drilling,  report'  that  there  is  every  ' 
indic.ation  that  Hole  X'o.  58  cut 
the  apex,  or  peak,  of  the  oreliodv.  ! 

In  nrevious  drilling.  Hole  32  rnt  j 
a  zone  of  he.ivy  sulphides  apprnxim*  I 
ately  .’’90  ft.  in  width  coiitnlning  1 
three  ore  Zones  with  good  coinnii  r-  ! 
cial  values.  One  of  these  zones  ! 
was  rapidly  being  extended,  in  drill-  [ 
ing  and  liad  a  known  length  of  25i' 
ft,  as  jiroven  hy  Holes  X'os.  44.  56 
and  57.  Th®  zone  ranged  from  1 
2*5  ,0  32  ft.  in  thickness,  and  the  | 


THE  MUTUAL  LIFE 
ASSURANCE  COMPANY 
OF  CANADA 

To  PolicyltoMers; 

Spfxi  al  E\  I  K  a 
St  RPI.KS  DI.STRIBI  TION 

J  he  Hoard  of  Directors  of  tlie 
C.oinpaiiv  has  approved  a  distri¬ 
bution  of  surplus  in  1946  in 
accordance  with  the  scale  of  dis¬ 
tribution  ill  effect  in  1915.  and, 
in  addition  thereto,  a  Sipecial 
Extra  hiurpliM  Distribution  of 
approximatelv  $1,500,000.  This 
latter  sum  is  the  amount  of  the 
contingency  reserve  set  aside 
during  the  war  years  to  provide 
for  possible  additional  war 
in'irtality  and,  in  view  of  the 
termination  of  tlie  war,  is  no 
longer  required. 

The  Special  Extra  Surjilus  Dis¬ 
tribution  will  he  as  follows: 


Perrpiuuw  of 
H  fail  lor 
SorploK 
Pislrihiition 


yitmhfr  of  Icnrs 
PoUry  in  in  Form 
at  Mnnii'frsnry 
in  I94f> 


5  or  more  jears  .  ,  40% 

4  »ear« . 30% 

3  .vear* . 20% 

2  years . 10%, 

W.  II.  SovIEItMLI.r.. 

I  irr-l’rrsiilrnl  and 
(irnpial  Maniifii'r 
Sept.  ()lh.  191.5 


J  .  be  closed. 

'  ;  B..’  Order  of  the  Board. 

'  S.  M,  AA  EDD, 

Ge’ierai  Alanager. 

^  Toronto.  l*5Hi  SeptenHipr  1  9  4  5. 

i:  THE  DOMINION  BANK 

t  i  DIVIDEND  NO.  2.5:2 

.Notice  is  hereltv  .given  that  a 
:  dividend  of  two  per  cent  1  twenty 
I  cent.s  per  -ilinrei  upon  the  p.xid  no 
'  capital  .*:t(,cl;  of  this  Instiliition  has 
s  lieen  declare'!  for  Hie  quarter  end¬ 
ing  31st  ()(*,(, i,er,  19  15.  making  a 
;  total  disirihiitiou  of  eight,  per  cent 
j  (eigliiy  cents  p.'r  'Itaret  for  the 
I  fiscal  year.  TIu'  dividend  will  he 
'  '  pa.vaiile  at  the  Head  Office  of  the 
Bank  and  its  Branches  on  and 
after  Thursday,  th*->  first  day  of  X'o- 
,  v'*mher,  19  15.  to  sliarc’holders  of 
I  recoid  of  the  !.5tli  Oelohpr,  1  9  45. 
By  Ord’f  of  tlie  Board, 
i  ROBERT  RAE. 

i  Gen*iral  Manager, 

j  Toronto.  1  ’.th  Sepfemher,  1945. 

.! — (^) — 

The  Steel  Compaxy 
OF  Canada.  Limited 

PREFERENCE  DIVIDEND  No.  137 

Noticp  ip  hereby  tliat  a  dividend 

of  Fevftpty-five  centa  (Tftc)  por  Phare  on 
the  Proferenor  Shartw  of  the  Company  has 
b^en  d<v’lare<I  for  the  quarter  ending  Sep¬ 
tember  194?',  payable  November  1,  1945. 
trt  sbareholders  of  record  at  the  close  of 
business  October  .5,  19’15, 

By  Ordt'r  of  tbe  Board, 
j  IT.  sS.  ALEXANDKB. 

'  Sf^retAry. 

Hamilton,  Canada,  September  20,  1945. 

; — (&Bi — 

j  The  Steel  Company 
OF  Caxada.  Limited 

'  ORDINARY  DIVIDEND  No.  115 

I  Notice  i'*  hereby  given  thnt  a  dividend 
of  seventy-five  ronta  t75ct  per  share  on 
the  Ordinary  Shares  of  the  Company  h-is 
been  doolared  for  the  quarter  ending  Sep¬ 
tember  r,o,  194',  payable  November  1.  1945, 

(  to  sharcholdei's  of  record  at  the  close  of 
biisines.s  October  r»,  lfM.>, 

:  By  Ord^-r  of  the  Board, 

!  ?t.  S.  ALEXANDER. 

I  Secretary. 

Hamilton,  <  nnada,  September  20.  1045. 

BATHURST  POWER  AND 
PAPER  CO.  LTD. 

j  NOTICE  OK  Dl\  IDKND  ON 
I  t  I.ASS  ‘  A’’  SH.ARE.S 

I  The  Board  nf  Dlrertor.s  has  fo- 
d.av  'lecl.ared  a  quarterly  dividend 
of  Twenty-five  cents  !25rt  per 
share  on  tlte  outstanding  Cla's  "A’* 
sli.ai'es  of  tills  Company,  p-aynble  on 
Hie  1st  d.a,v  of  D®e*'mher.  194.8.  tn 
sh;;relioldei*s  of  record  at  the  rlosA 
of  l)i;siness  on  th®  31st  dav  of  Oc¬ 
tober,  19  15. 

H.  .1.  WEBB 

5’ii  e-!'iesid  lit  <k  Trcasni  er. 
.'teptenihi'r  3  111,.  1  9  4  5. 

PENMANS  limited' 

DIVIDEND  NOTH  E 


DELIST  BRIO  IIT  FREE’ 

The  6  pel'  rent  cinriiilaliv 


average  values  w.  r.i  above  $5  with  |  deeinahle  jirefei  r  ■  1  ;li,ai'''s  of  T. 
several  seelioii'  of  higher  grade  In- j  Bright  **i  Co..  Ltd.,  li;,v<-  heeu  re- 
elndini'  $8  ovei*  12  ft.  and  $14  over  moved  fioin  the  ll■.t  of  ilie  Mout- 


UNLISTED  MINES 

.Supplied  by  K.  I.KSI.IK  &  (  il 


**Thr  P--r^sf  r  -m  in  Vhirh 
lohnr^o  Oin  Snuihf^'* 


.\<’ I'll  »  .V  t  iDt, tic 

UMmlfiium 
\fr;L)-tan  Dll 

fti»i!N  D 
I'.cMilbMI  Vlv 

P  E.  B. 

Silk 

SlHixbord 
Lanatla  rrni^fit 
>  an.  !*.  Nfort. 

I  :tn.  lire**,  orb'K 

^  n.  I  -fI.'i  iD'NF 
f  iiD.  bofid  l*ro<l 
4  .\  H. 
i  P.B 

«.*oHr*'infn|Hr 

Litralani  M-tl 
‘  lariDn-  Mul, 

i  .iippct  1 :  1 1 1 

II. 

t»-.  1  c‘'l  t,. 

i  Milhviiii 


: ,  I  •Fdhiiis  »)ii 
(iNpNDin  l.in-A 
(  MarricDDD  i. 

M  if  iPic  (HI 
0  IidiviLoJ  0,1 
.»  IidI.  Nl’cr'pt  «MI 
fi  Kf'l  *  jtiri  ti*r  I  n. 

Kdniidh'  (.olfi 
0  i-A'  olit  'IlDCw 


4  ft.  I  ('iirh  Mnikpt.  as  ihD8.’<.  sha 

No  fiO  In  now  driMinp  IP**,  had  ticcii  rall<'d  for  ion 

ft.  to  rlip  wpsf  of  and  has  rpach-  |  - - 

ed  depth  of  179  ft.  when  this  r®- i  IIKII  ICTCn  killklCC 

P'lrl  w  IS  issued  this  week-end.'  WnUiaiCU  fVlinCd 

Hole  59  wl,i(*)i  started  drilliiig  |  Suppli.d  by  c..  E.  I.KSI.II*:  &  <  u. 

about  the  same  time  as  Hole  58  is  j  IiiU  <ifl  lli.l 

now  iielow  too  fi.  and  has  a,  its  .*;!  ',2  !  R'''*", 

I  ,  .  .  ,  .  ,  i*  1.1  Alts  (!i\*i  .i.s  i.  i..(\  ih..  I:, 

oh,P',,\p  what  Is  believed  lo  he  ^  ,,  ^  ,,, 

,  he  Ml  .il  II  C'll'l  hi  a  r  i'l  g  zone  in  heal  V  Vm  l.irt,.  It.  M  Me  l.i,l  n 
-ul(iliides.  Iving  •  lo'e  to  the  diab.-i'e  i/'  ' 'Ij 

dyke,  I  ,1,..  (I,  t.|  ,, 


NEW  RIDLXMAQt’l* 


Alla  liii'l 
V.  II  .V  M. 

Vtii,  txirk.  It. 
Vmi  il  I  at*  I  .1 
Vtliiea  IS 

Vila 

Viiiiaiii  I'pe  I'.’ 
tla'*.  I  .If  ,  n  •. 
tl.  tll  n.  I  .  O 

t’.'*;olt**t*lt  t  '.S 
lir'al.  t.  I, 


I*.  I  DMIDEND  NOIKi: 

uni  .VftTICE  is  lierehv  given  tha*  flip 

r  following  t>iiid'*iids  liave  been  de- 

<  laved  for  tlie  '|,i  irter  'oiding  th® 
31 't  'lav'  of  Oelolier  19  15. 

_ I  Cn  til"  I’lffeiTo'l  Slock,  one  and 

'  oiie-iialf  iifi'  I  i*nl  I  I  oj*  I.  iiavalile 

**  on  tl;(>  Ist  (ia.v  of  .N'livenilier  to 

e  re-  .Sliai  elioldei  s  of  n* oi-fl  of  ih®  21111 

T.  <i.  (Ia.v  of  Oi  ioliei*,  I  ;i  I  5. 

'''■  Cii  the  C'liiimon  Stoik.  si’venly- 
-Mout-  In,,  I, Cl*  'liare.  p."vali1e 

*'‘"'*  on  the  I'l'li  'lav  of  ,\ov<‘liilie'  to 

'”'*  Sh  I  I'c  lioidor  s  of  ecord  ol  th"  i.'Hi 

day  i  f  I ).*i oiif'c.  19  15 
I  By  tirdf  I*  of  'li®  llo;ir>i 

II.  t  I!  ttOIII.V-'ii.V, 

.<1  A^k  . . '.'irv-Tre:,  iper. 

^  .'1(1111  If, il,  S(  1(1  'iii’i  25,  19  1.'', 

12  I  ||( 

'  Quebec  Power  Company 

,  M 

«  IJ 

‘  -  \(  '  TK  I  •  ii..  ■  .*,.  .  • 

.  '  (1  1  , 


riiilling  .1,  -New  lli(llan)a(|iie  iirotl.  ( 
Gold  Mill’s  has  dl“,l(is'*(l  an  oie  ' 
liody  .5.5<i  f'  lori;.  5  2  ,t.  wide  to  p  ,  i',' J, 
drille'I  den'll  of  2"<'  f'  ai,  at®  ...,  ( 
grad®  licilig  Ill-Ill-. ■  itiaii  $6  In  goM  '  iiie' 
.(Tid  I  '  '  in  r(.T(tier.  II  S  \VI|,nn.  il,’,’.!)'!', i 
(,n-Ill'ill’  g((iloL-i-*'  (.•jKd'e'l  a,  II,  I 
,'ie  corn  I'.i '■  V  >.  ani'ii.d  nn.iin,  l>i*k-(i, 
,'  .'1  I.  (■■•iw  V  HI'  a\''.ig;n2  1  '•  , 

ft  In  will'll  -(r.il  111, 111'.'  -oM.'tilv  ,  . 

li.,i,iilel  .'i\.  ,*oi'**  t'f.t'i  8  to  ■  ' 


SWEET  CAPORAL  ClUAKETTES 


